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OBLWA MHOOPMALUA
Hap3opeH cbBer

XaHc BaH XyBenuHreH — lMpeacepaten Ha HC;
MBo EBreHneB EBreHnes —uyneH Ha HC;
BbepHap *aH J/liok MockeHn —uneH Ha HC

YnpasuteneH cbeet

MBaH Kutnanos — MNpeacepaten Ha YC u U3nbaHUTENEH AMpPEKTOP;
Teopop Aobpes — uneH Ha YC;

MayH MBaHoOB — uneH Ha YC;

HuKoneta CtaHannoBa - YneH Ha YC;

loiko MapTUHOBWY - YneH Ha YC.

Cepanuvuie u agpec Ha ynpasaeHue
pavoH Butowa, 8.3. MannHoBa A0NMHa,
yn. ,,MaHopama Codun” Ne 6,

BusHec LleHTbp Puuxumn, 610K B, eT. 2
rp. Copun 1766,

Perncrbp u perucTpauyMoHeH Homep

EVMK 205744019

O6cnyBawm 6aHKK
YHUKpeant bynbank AL,
MpaBHU KOHCYNTaHTH
“KoHcynT 2002” EOOL

yn. “AnabuH”, 42, et. 2
rp. Copusn
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MHAUBUAOYANEH MEXKAUHEH OTYET 3A BCEOBXBATHUA AOXOA

3a nepuoaa, 3asbpusauy, Ha 30 oHK 2021 r.

AHyapu - IOHu 2021 AHyapu - HOHu 2020

Benexka Xusn. ne Xun. ne
Mpuxoan 3 940 1,286
CebecToMHOCT Ha npoaaxbute (912) (1,252)
BpyTHa neyanba 28 34
Opyrv npuxoam oT geHOCTTa 7 4 -
O6WM M aAMUHUCTPATMBHM pasxoam 4,5 (408) (262)
Pa3xoam 3a NpoAaK6M U MapKeTUHT 4,6 (11) (3)
3ary6a ot geiiHOCTTa (387) (231)
®PunHaHcoBM Npuxoam 8 13,456 8,488
durHaHCcOoBM pasxoam 8 (21) (30)
HeTHu ¢puHaHcoBU npuxoamn 13,435 8,458
Nevan6a npeau gaHbUM 13,048 8,227
[aHbK BbpXy AoxoauTte 9 (77) (62)
MNevan6a 3a nepuopa 12,971 8,165
Opyr BceobxBaTeH goxoa - -
06w, Bceob6xBaTeH fOX0A 3a Nepuoaa, HETHO OT 4aHbLUM 12,971 8,165
HeTHa nevyanba Ha egHa akuus B fieBa 1,04 0,65
|VAN Digitally signed by IVAN
KRASIMIROV
MIRELA Digitally signed by MIRELA
KRASIMIROV  zHmyanov PLAMENOVA MLADENOVA
Date: 2021.07.28 PLAMENOVA Date: 2021.07.28 14:51:42
ZHITIYANOV  1950:59 0300 MLADENOVA ~ +0300
MBaH Kpacumunpos KUtmaHos Mwupena MnhameHoBa MnageHoBa
M3nbaHUTeNneH gupeKkTop naBeH cyetoBoguTen, CbCTaBUTEN
MoAacHuTenHuTe Benexkn ot 1 go 24 npeacTaBNABaT HepasAenHa YacT oT GUHaHcoBmA otyeT. 1
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MHOUBUAOYANEH MEXOWHEH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 30 toHn 2021 r.

30.6.2021 31.12.2020
AKTUBU benexka xun. ne xun. ne
HeTekywim aktusu
MMOTU, MALLIMHWN U CbOPBIKEHMA 10 24 92
HemaTtepuanHu aktuemu 11 80 93
MHBECTUUMN B AbLUEPHU APYIKECTBA 12 15,759 15,759
Opyrn HeTeKyLwn akTuBK 13 116 116
OTCpoYeHN AAaHDBYHUN aKTUBK 9 37 37
16,016 16,097
TeKywm aktmem
TbprosCcku 1 gpyrM B3emaHua 13 11,119 111
Pasxoaw 3a 6baewwm nepuoam 49 33
NapuyHu cpeacTBa M NAPUYHU EKBUBANEHTH 14 633 73
11,801 217
OBLLO AKTUBU 27,817 16,314
30.6.2021 31.12.2020
COBCTBEH KANMUTAN U NACUBU benexka Xun. ne Xxun. ne
PernctpupaH Kanutan 15 12,500 12,500
3aKOHOBM pe3epsu 15 981 239
Opyrn pesepsu 15 211 211
Lpyrn KOMNOHEHTU Ha KanuTana 15 40 40
HaTtpynaHa nevyan6a 13,649 1,420
06wo cobcTBeH Kanutan 27,381 14,410
HeTekywu nacmsu
3aabkeHue 32 IM3UHT 23 - 35
- 35
TeKywm nacusm
JINXBOHOCHM 3aeMU U NPUBAEYEHN CpeacTBa 16 - 1,103
3aabaKeHue 32 IM3NHT 23 - 15
TbpProBCKU U APYr 3a4b/IKEHUA 17 291 751
[MacmBeun No 4OroBOPU C KANEHTU 18 68 -
3a4b/XKeHUA 33 AaHbK nevanba 9 77 -
436 1,869
O6wo nacusm 436 1,904
OBLLO COBCTBEH KANUTAN U NACUBU 27,817 16,314
|VAN Digitally signed by
IVAN KRASIMIROV MIRELA Digitally signed by MIRELA
KRASIMIRQV zHimiyANOV PLAMENOVA PLAMENOVA MLADENOVA
Date: 2021.07.28 Date: 2021.07.28 14:51:59
ZHITIYANOV  20.00:13 +03'00° MLADENOVA  +0300
MBaH Kpacummnpos KUtnaHos Mwupena NnameHosa MnageHosa
M3nbaHUTENEH ANPEKTOpP naseH cyeTosoguTen, Cocrasuten

MoAacHUTeNHUTe benexkun ot 1 00 24 npeacTaBnABaT HepasaeHa yacT oT CbVIHaHCOBVIFI oTYerT. 2
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MHAUBUAYANEH MEXOAUHEH OTYHET 3A NPOMEHUTE B COGCTBEHUA KAMUTAN
3a nepuoaa, 3asbpusauy Ha 30 oHK 2021 r.

Canpo Ha 01 aHyapu 2020 r.
BceobxBsaTeH aoxoa

HeTHa nevanba 3a roamMHata
[pyr BceobxsaTeH foxon,

06uwo BceobxBaTeH goxoa,

CAenkm cbe cobcTBEHMUUTE, NPU3HATU B
cobcTBeHUA KanuTtan

0610 caenku cbc cobcTBEHULUTE, NPU3HATU B
cobcTBeHMA KanuTtan
Cango Ha 30 toHun 2020 .

Canpo Ha 1 aHyapwm 2021 .

Bceo6xBaTteH goxos
HeTtHa neyan6a 3a neproga

Lpyr BceobxBaTeH foxo4,

06w BceobxBaTeH AoXo4

CAenku cbe cobcTBeHUUUTE, NPU3HATU B
cobcTBeHMA KanuTtan

PasnpepneneHue Ha pesepeu

0610 caenkun cbc cobcTBEHULMUTE, MPU3HATU B
cobcTBeHMA KanuTtan

Canpgo Ha 30 toHun 2021 .

IVAN Digitally signed by IVAN
KRASIMIROV KRASIMIROV ZHITIYANOV

Date: 2021.07.28 20:00:29

ZHITIYANOV  +o300

MBaH Kpacumunpos KutmaHos
N3nbnHuTENEH gMpPeEKTop

Apymm
Hepasnpe- komnoHeH 06uo
OcHOBeH 3aKkoHOBU Apyrn AeneHa TM Ha cobcTBeH
KanuTan pesepsu pesepBu neyanba KanuTtana  KanuTan
Xxun. ne Xun. ne Xxun. ne Xxun. ne Xun. ne Xxun. ne
12,500 217 - - 217 12,934
- - - 8,165 - 8,165
- - - 8,165 - 8,165
12,500 217 - 8,382 - 21,099
12,500 239 211 1,420 40 14,410
- - - 12,971 - 12,971
- - - 12,971 - 12,971
- 742 - (742) - -
- 742 - (742) - -
12,500 981 211 13,649 40 27,381
MIRELA Digitally signed by MIRELA
PLAMENOVA MLADENOVA
PLAMENOVA Date: 2021.07.28 14:52:17
MLADENOVA  +o300

Mwupena NnameHosa MnageHoBa
InaseH cyetoBoamTen, CbcTaBuTen

MosacHUTeNHUTE benexkun 1 go 24 npeacTaBaABaT HEPA3Ae/IHa YacT OT GUHAHCOBUA OTYET.

3
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MHAUBUAYANEH MEXKAUHEH OTYHET 3A MAPUYHUTE NOTOLM

3a nepuoaa, 3asbpusauy Ha 30 oHM 2021 r.

OnepaTuBHa gelHOCT
Meyanba npeau AaHBK BbPXY fOX04UTE

KopeKuwnu 3a paBHeHMe Ha neyanbaTta npeam AaHbLUM C HETHUTE
napuyHu NoToum
HenapuuHu KopeKumu:
HeTHn duHaHcOBM pasxoam
Mpuxoamn oT AUBUAEHTH
(Meyanba) oT Nnpoaak6a Ha UMOTU, MaLUMHUN U CbOPBIKEHUA
AmopTu3auma n obesleHka
KopeKumun B 060poTHMA KanuTan

YBenunueHune Ha TbProBCKUTE U OPYIN B3EMaHUA, aKTUBU NO
AO0roBOpPU C KIMEHTU

YBenunyeHune/HamaneHue Ha TbproBCKUTE U Apyru
3a4b/IKEHMA, NACUBY MO AOMOBOPU C KIUEHTHU
MnateHn GaHKOBM TaKcK
MnaTeHn gaHbUM BbPXY AoXoamuTe
HeTHM napuyHM NOTOLM 32 ONepaTMBHA AeHHOCT
WUHBeCTULMOHHA AelHOCT
MpraobueaHe Ha UMOTH, MALWMHWN U CbOPBIKEHMUA

MocTbnneHua ot npo,u,a)K6a Ha UMOTU, MALLUMHU N CbOPBHKEHUA

MonyyeHn guBUAEHTU

HeTHM NapuyYHM NOTOLM OT MHBECTULMOHHA AeAHOCT
duHaHcoBa geifHOCT

MocTbnaeHWA OT MONYYEHUN 33eMM

MoracaBaHe Ha NOay4YeHU 3aemu

M3nnawaHe Ha 3aa4bKeHUA No PUHAHCOB IU3UHT
MnaTeHW AMXBK NO 3aemu

MnaTeHn AMXBU NO NU3UHTU

HeTHU napu4HU NOTOLM, U3NON3BaHM BbB GMHAHCOBA AMHOCT

HeTHO uameHeHue Ha napnyHuTe cpencrtea U napnyHuTe
€KBUBANEHTU

MapuyHM CpeacTBa v MApUYHK EKBMBANEHTU Ha 1 AHyapu
MapuyHu cpeacTBa U NapUYHU €KBUBANEHTU Ha 30 IOHKM

IVAN Digitally signed by IVAN

KRAS'M I ROV KRASIMIROV ZHITIYANOV

Date: 2021.07.28 20:00:43

ZHITIYANQV  +o300

Axyapu - FOHuU 2021 Anyapu - FOHU 2020

Benexka Xxun. ne Xxun. ne
13,048 8,227
8 21 30
8 (13,456) (8,488)
(4) -
10mn11 31 27
(68) (322)
(392) 213
(2) (1)
- (10)
(822) (324)
10 (6) (75)
16 -
19 2,500 -
2,510 (75)
16 2,585 680
16 (3,685) (270)
23 (6) (4)
16 (22) (35)
23 - (1)
(1,128) 370
560 (29)
73 58
14 633 29
Digitally signed by
MIRELA MIRELA PLAMENOVA

PLAMENOVA  MLADENOVA
Date: 2021.07.28

MLADENOVA 145233 +0300

MBaH Kpacumumpos *KntmaHos Mwupena NnameHoBa MnageHoBa
MN3nbaHWUTENEH ANPEKTOP [naseH cuetoBOoguTEN, CHCTABUTEN

MoscHUTeNnHUTe benexkm 1 00 24 npepncTaBnAsBaTt HepasAeHa vyacT oT ¢MHaHCOBMFI oTyerT. 4
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NOACHUTE/IHU BENEXKU KbM MHAUBUAYANHUA MEXXAUHEH PUHAHCOB OTYHET
3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
1. KopnopatusHa uHdpopmaums

YupepasaHe

TenennHk busHec Cobpsucuc Mpyn AL (,OpyKectBoto”) e yupeaeHo Ha 12.07.2019 r. KaTo eAHONUYHO
AKUMOHEPHO APYMKECTBO CbC COBCTBEHUK TenenmHk XonguHre 6B (XonaHama), pernctpupaHo B TbproBCcKus
pernctbp Ha AreHuuaATta no BnuceaHuaTa nog EMK 205744019. Peructpupanuat oduc Ha [pyKecTBoTo e
palioH Butowa, B.3. MannHoBa AonuHa, yA. ,MaHopama Copua” Ne 6, busHec LleHTbp Puuxun, 610K B, eT. 2,
rp. Codusn 1766, bvarapwa.

Tenenunk busHec Cvpsucuc Fpyn AL e nybAMYHO APYMKECTBO, perncTpupaHo Ha 28 Hoemspu 2019 r. ot
KomucumaATa 3a d1MHaHCoB Hag3op.

AKLMUTE HA APYKECTBOTO CE TbPryBaT Ha bbarapcka ¢poHaosa 6opca.
AKUMOHEepU

LOpyXKecTBOTO MMa perncTtpupaH Kanutan B pasmep Ha 12,500 xun. ns., pasnpegenexdn 8 12,5000,000
06MKHOBEHM aKLUMKM Cc HOMUHaA oT 1.00 n.. BCcAKa.

Mpe3 2020 r. n NbpBOTO WecTmeceyne Ha 2021 r. ca ocbWEecTBEHW 0OWO TPW TpaHWwa Ha ny6anYHO
npeanaraHe Ha CbLLECTBYBALUM aKLUKN Ha [lpy»KeCcTBOTO, BCIeACTBME HA KOETO TPMMA CbLLECTBYBALLM Npeaun
npeanaraHeTo akuMOHepu npogasBaT Ha bbarapcka ¢oHaosa 6opca (,6PB“) obwo 2,625,000 aKumm
(skntoumTenHo 875,000, peannsmpaHun npes NbpBOTO WecTmeceyme Ha 2021 r.), npeacTtasassalm 21% ot
Herosus perncTpupaH Kanutan (BKAUYMTENHO 7%, peanmsnpaHn Nnpes NbpeBoTo WwecTmecedne Ha 2021 r.).
Mpes ropenocoyeHns Mepuog, BKAOUUTENHO BbB BPb3Ka C TPeTMAa TpaHW Ha nyb/aMYHO npegnaraHe,
ocCbLecTBeH Npe3 m. toHM 2021 r. [IpyKecTBOTO HE € eMUTUPAO N HAMA NOCTLMNAEHWA OT HOBU aKLLUK, APpYTU
LEHHM KHMMXKA AN ONLLUK BBPXY TAX.

Bcneacrtene Ha 06paTHO M3KyMyBaHe Ha akLUMM 33 Le/MTe Ha NPorpaMm 3a CTUMY/IMPAHE Ha CNYXUTeNuTe,
Kbm 30.06.2021 r. [OpykecTBoTO npuTexasa 356 cobCTBeHW akumu, npuaodbutn npes 2020 r. lMpes
M3MMHANOTO WecTMmeceune Ha 2021 r. [Ipy*KecTBOTO He e U3BBPLLBAIO HOBM 0OPaTHM M3KYNBAHMA HA aKLUW.

Kbm 30.06.2021 r. nMuaTa, npuTerkaBalum Hag 5% oT Kanutana Ha [pykectBoTo, ca J/llobomup MuH4eB ¢ gan
o1 8,371,678 akuuu nam 66.97% n Utilico Emerging Markets Trust PLC (Bennkobputanusa) c asn ot 1,723,099
aKkuum nam 13.78%.
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NOACHUTENIHN BENEXKN KbM MHAUBUAYANTHUA MEXONHEH PUHAHCOB OTHET

3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
1. KopnopatusHa uHpopmauus (npogbraxkeHue)

CTpyKTypaTa Ha aKLMOHepuUTe U CTPYKTypaTa Ha rpynaTta kbm 30.06.2021 r. ca npeacTaBeHn No-40.y:

aKUuMoHepwu TenenuHk busHec AbLIEPHU JpyKecTBa
Copsucuc lpyn Al

TenennHk busHec CopBucuc

Mobomup MuHues —
100% EAL

66.97%

100% TenenuHk BC CrapuHr

Meo E
Bo EBreHnes E00n

4.01%

50%

Cnac LWonos IpmiiH bopabp 00

4.01%

KomyTten OO
100% (Cbpbus)

aKLMOHEpPW, CblLLeCTBYBaIn
npeay ny6aMYHOTO NpeasiaraHe

[Opyru, cbliecTs. npeau
ny6n. npegnaraHe 3.83%

UTILICO EMERGING Tenennuk 400
MARKETS TRUST PLC  13.78% 100% (YepHa ropa)

HOBMU
aKuMoHepu

Tenennuk OO0
7.38% 100% (BbocHa u XepuerosuHa)

[pyrn HOBU aKLMOHEpU

CobcTBEHU aKuum, Tenennuk OO0
AbpxaHu or [lyxkectBoto 0.003% 100% (Cnosenun)

TenennHk busHec CopBucuc
100% [O00 (XbpBaTcKa)

TenennHk AnbaHumsa LLUMNK
100% (An6aHus)

TenennHk busHec CopBucuc
100% LOOOEN (MakegoHusa)

TenennHk busHec Copsucuc,
100% NNC (CALL)

DeiiHocTn

OcHoBHaTa Tbproscka AeMHOCT Ha [py»ecTBOTO BKAIOYBA NPEAOCTaBAHETO Ha KOHCY/TAHTCKU YCAYTU U
YC/Iyrn no ynpasfeHne, OKa3BaHW Ha AblUepHUTE ApyKecTBa oT [pynaTa. B obxBaTa Ha Te3m ycayru ca
BKJIIOYEHM YCAYIU MO Pa3BUTUETO Ha BU3HEeca, BKAIOUMTENIHO NPOAYKTOBO NO3ULMOHUPAHE U NpeacTaBaHe
Ha NPOAYKTUTE N YCAYTUTE NPej, NOTEHLMAHN KINEHTUN, KOHCYNTUPaHE OTHOCHO Pa3BUTME Ha NOTEHLMAIHO
HOBWM MPOAYKTU, YCAYrM U PYHKLUMOHANHOCTWN, YCAYrM MO yrpaB/ieHWe KaTo MOMOLL NpW B3emMaHe Ha
CTpaTernMyeckn pelleHus, onpeaensaHe Ha Leau u ctpaternu, paspaboTBaHe M npunaraHe Ha MOJUTUKMN U
PBKOBOAHW MPUHLUMMKM, YCAyrM No ¢GUHAHCOBO YMNpaBfiieHWe, BKAIOUYUTENIHO OU3HEeC niaHuMpaHe,
KOHCYNTMpPaHe BbB BPb3Ka C popmaTa M KauecTBOTO Ha GMHAHCOBO PanopTyBaHe U OAUT, Mpoc/iedsBaHe u
aHanu3 Ha GMHaAHCOBUTE Pe3ynTaTV U JaBaHe Ha CbBETU BbB BPb3Ka C NoaobpeHue Ha eheKTUBHOCTTA U
PeHTabUNHOCTTa, KOHCYATaUUK B 06/1aCTTa Ha YOBELIKMUTE PECYPCK, KOHCYTaLMKU BbB BPb3Ka C HOPUAMYECKM
BbMNPOCK, KOHCYNTaLMK M YCAYTU BbB BPb3Ka € PR 1 MapKeTUHT AeMHOCTU 1 Apyri.
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NOACHUTE/IHU BENEXKU KbM MHAUBUAYANHUA MEXXAUHEH PUHAHCOB OTYHET
3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
1. KopnopatusHa uHpopmauus (npogbraxkeHue)

Kbm 30 toHun 2021 r. n 31 pekemspu 2020 r., [Ipy>KecTBOTO UMa ABYCTENEHHA CTPYKTYypa Ha ynpasaeHue —
YnpasuteneH n HapsopeH cbBeT. OnepaTMBHOTO PbKOBOACTBO CE OCbLUECTBABA OT HErosma YnpasuteneH
cbBeT. Jluuata, HaToBapeHu ¢ 0610 ynpasieHue ca NnpeacTaBeHn oT HagsopHua cbeeT Ha pyKecTBoTo. Kbm
30 toHK 2021 1., cpeaHOCMMCBYHMAT Bpoii Ha nepcoHana e 30 anua (2020 . : 35 mua).

2.1 basa 3a usroresiHe

®PUHAHCOBUAT OTYET € U3roTBeH Ha Ha3a KOHBEHLMATA 3a UICTOPHNYECKATa CTOMHOCT.

MeXANHHMAT GMHAHCOBUAT OTYET € U3rOTBEH 3a WecTMecedHus nepuog 4o 30 toHu 2021 1. M e npeacTaBeH
B 6barapcku nesa (BGN), KouTo ca ¢dyHKUMOHaNHaTa BanyTa Ha [py»KecTBoTo. BCMUKM CTOMHOCTM ca
3aKpbraeHn ao xunsaa nesa (BGN '000), ocBeH KoraTo e Noco4eHo Apyro.

U3aBneHue 3a cboTBETCTBUE

®DUHAHCOBUAT OTYeT Ha [pyKecTBOTO € M3roTBeH B CbOTBETCTBME C MeXAyHapoAHWUTe CTaHZapTM 3a
dMHAHCOBO OTYMTaHe, NpueTu oT EBponeiickus cbtos (,MCPO, npuetn ot EC”). OTyeTHaTa pamka ,MCPO,
npuetn ot EC” no cbliecTBO e onpeaeneHaTa HauuoHanHa cyetoBogHa 6asa MCC, npuetn ot EC,
perfaMeHTMpPaHN CbC 3aKOHa 33 CYETOBOACTBOTO M AedUHMpPaHM B T. 8 OT HeroBuTe [OMbAHUTENHMU
pasnopeaobwu.

[eWcTBawo npegnpusaTue

Lpy*KecTBoTO € U3roTBUI0 CBOA MeXAMHEH GMHAHCOB OTYET 3a Nepmoaa, npukatoysaly Ha 30 toHKn 2021 r.,
Bb3 OCHOBa Ha NpeAnosoXeHWeTo, Yye [pyKecTBOTO € AeicTBallo NpeanpuaTMe, KOeTo npeanonara
NpoAb/KaBaHe Ha HAacToALLaTa CTONAHCKA AEMHOCT U peann3mpaHe Ha akTUBUTE U ypeXKaaHe Ha NacuBuTe B
HOpMa/IHWA XOn4, Ha HeroeaTa AeWHOCT B obo3pumo bbrelwe. bbaewwnte GUHAHCOBM pesynTaTM Ha
[py*KecTBOTO 3aBMCAT OT MO-LUIMPOKATa MKOHOMMUYECKa cpefa, B KOATO TO WM AbluepHUTE ApYMKecTBa OT
lpynaTa ocbliecTBABAT AeMHOCTTa CU. PbKOBOACTBOTO, B3MMaMKu npeaBwua, NPOrHO3HaTa OLEHKa Ha
npoabixasawmrte edpektTi Ha COVID-19 naHgemuATa, e aHaAn3mnpano Ha HMBO Mpyna pakTopuTe, KOMTO MNO-
KOHKpeTHO 3acaraT pe3yatatute Ha [lpy>kectsoTo. [lpy>kecTBaTa oT pynata ca BbBEAU YCMELIHO PEXUM Ha
ANCTaHUMOHHA paboTa, NMo3BO/IABALL HEMPEeKbCHATOCT Ha yC/iyruTe u npouecute. Mpeasua BHeapeHUTe
CpefCTBa 3a KOMYHMKaLMA U Konabopauua, cucTeMu 3a npocaeaAaBaHe Ha HaToOBAapPBaHETO N ePeKTUBHOCTTA
1 BUCOKaTa cpesiHa UT rpaMOTHOCT Ha CYKUTEIUTE, HE Ce 0YaKBA ANCTAHUMOHHUAT peXXum Ha paboTa aa e
CBbP3aH CbC CbLLECTBEHO NOHUXKABaHe Ha NPOU3BOAMTENHOCTTA. He ca M3BECTHM HAaCTLNUAM AU NNAHUPAHU
NPeKbCBaHUA MU CbliecTBeHM 3abaBaHMA B paboTata M AOCTaBKUTE OT K/OYOBM NPOM3BOAMTENU Ha
obopyaBaHe. He ca ycTaHOBEHM CbLLECTBEHM OTKNOHEHUS B K/OYOBUTE MPOLLECU OT CTPaHa Ha OCHOBHMU
KAneHTU. CblieBpeMeHHO, Ma3apHUTe W3TOYHWMLM COYaT KaKTo puckoBe oT obuwo 3abaBAHe Ha
MKOHOMMYECKMA PACTEX U BPEMEHHO OrpaHMyaBaHe Ha MHBECTULIMOHHMA MOTEHLMANA Ha HAKOW OTpac/u,
TaKa M 0YaKBAHMA 33 CbLLECTBEHO YCKOPEHME HA MHBECTULMNTE Ha KHOHOBU FPYNU KAMEHTU B TEXHOOTUM,
CBbP3aHM C TAXHATa AMIUTaNU3auma, BUPTYaNM3aLmMa U Bb3MOMKHOCTU 3a Konabopauma B AMCTaHUMOHEH
pexum Ha paboTa, BK/IOUBALLM peaumLa npeaaraHun ot [pynata KOMMIEKCHU pelleHus, MPOAYKTU U YCYTu.
PHKOBOACTBOTO, B3MMaMKK npeasua ropenocoyeHute GakTv, e AOCTUrHANO0 A0 3aKNHYEHUETO, Ye He e
Ha/vLe CbLEeCTBEHA HECUTYPHOCT, KOATO 6M morna fAa nopoau 3HauuMTe/IHU CbMHEHWs OTHOCHO
cnocobHocTTa Ha [pyKecTBOTO Aa NpoAb/aKM Aa GYHKLMOHMPA KaTo [AeNcTBaWo npeanpusatve, M
CbOTBETHO, Ye € YMeCTHO GMHAHCOBUAT OTYET Ha [pyKecTBOTO 3a nepunoga, npukatodsaly, Ha 30 toHu 2021
r., 4a ce U3roTeu Ha 6asaTa Ha NPUHUMNA HA AENCTBALLO NpeanpusaTHe.
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2.2 CbLuecTBeHU CHETOBOAHU NPeLeHKH, MPUBAN3UTENHU OLLEHKU U NPeano/oXKeHuUs

KoHconuaupaH ¢puHaHcoB oTueT

TenennHk busHec Cvpeucuc Npyn AL we n3roten KoHconnampaH ¢mHaHcos otyet no MCPO, npuetn ot EC,
KOMTO BK/ItOMBA PUHAHCOBUTE OTHETM HA BCUUKM AbLLEPHU ApPYXKecTBa - TenennmHk busHec Copeucuc EAL,
(Bvnrapua), Komyten 400 (Cbpbua), Tenennuk 400 (YepHa Mopa), Teneannk 400 (bocHa 1 XepuerosuHa),
Tenennnk OO0 (CnoseHus), TenennHk busHec Copsucuc JOOEN (MakegoHus), TenenuHk Anbanuma LMK
(An6aHus), TenennHk busHec Covpsucuc 400 (XbpBaTna), TenennHk busHec Cvpeucuc, /1/1C (CALLL).

MN3roTBaHeTOo Ha QWHAHCOBMA OTYET Hajlara PbKOBOACTBOTO A3 HanpaBu MNPUBANSUTENIHU OLEHKU U
NpeanonoKeHNA, KOUTO BAMAAT BbPXY CTOMHOCTTa Ha OTYETEHUTE NPUXOAN U Pa3XOAM, aKTUBM U NACKBU, U
OMNOBECTABAHETO Ha YC/IOBHUTE aKTUBU M NAacuBU. M3N0N3BaHETO Ha HaIMYHaTa MHGOPMALLMA U MPUIaraHeTo
Ha MpeLeHKN ca NPUCHLLM NPU U3FOTBAHETO Ha NPUBAN3UTENHW OLUEHKU. [eNCTBUTeNHUTE pe3ynTaTu B
6baelle morat ga ce pas/inyaBaT OT Te3n MPUOAU3UTENHU OLEHKU W PasAuKUTE MoraT fda ce oKaxaT
CbLLECTBEHM 33 GUHAHCOBUA OTYET. Te3n NpUBAN3UTENIHM OLLEHKM ca ODEKT Ha perynsipeH nperies u ako ce
Hanara NpomsHa, TA ce 0CHeTOBOAABA 3@ NEPMOAA, B KOMTO NPOMEHUTE Ca CTaHa U U3BECTHMU.

MpubauzumenHu oyeHKU U npeonosoxeHus

OCHOBHUTE NPEeANONOKEHUA OTHOCHO ObAEWETO M APYrM KAKYOBM M3TOYHMLM HA HECUTYypPHOCTTa Ha
NpUGN3UTENHUTE OLEHKM KbM JaTaTa Ha 6anaHca, KOMTO CbAbpKaT 3HauuTeNeH PUCK ga nopoaat
CbLUECTBEHN KOPEKUMM Ha 6HanaHCoBUTE CYMW HA aKTMBUTE W MacuBUTE B pPaMKUTE Ha cregsallaTta
¢dnHaHCOBa rognHa ca npeacTaBeHu No-4ony.

Zoxodu Ha nepcoHana npu neHCUoHUpaHe

3agbaKeHMeTo Ha JO0X0AM HA NepcoHana npu NeHCMOHWPaHe ce onpeaens Ypes akTiepckna metoa. Tosu
MeToJ, M3UCKBA Aa 6bAaT HanpaBeHW NPeano/oKEeHWA 3a HOpMaTa Ha [AWCKOHTMpaHe, 6baeloTo
HapacTBaHe Ha 3aniaTuTe, TEKYYECTBOTO Ha MEPCOHana U HWMBATa Ha CMBbPTHOCT. Mopagn AbArOCPOYHMA
XapaKTep Ha AOXOAMTe Ha NepcoHana Npu NeHCMOoHUPaHe, Te3n NPeanonoKeHNA ca 0beKT Ha 3HauuTenHa
HecurypHocT. Kbm 30 toHn 2021 r., nopagn HesHauuTenHus 6poit U Miagus CbCTaB Ha NepcoHana,
[py»KecTBOTO He e HAa4YMCAUI0 NPOBM3UA 3a AOXOAM Ha MepPCcoHana Npu NeHCMOHMpPAHe.

Obe3yeHKa Ha UHsecmuyuu
MpuTexkaBaHUTe oT pynata MHBECTUUMM NoAeXKaT Ha npernes 3a obesueHKa Kbm AaTaTa Ha BCEKM OTYeT.
Kbm 30 toHM 2021 r., He ca HaIMYHM UHAMKATOPM 33 06e3UEeHKa Ha MHBECTULMUTE B CBBP3aHM AnLa.

2.3 0606uieHMe Ha CHLLECTBEHUTE CHETOBOAHU NOAUTUKU

MpeBpbluaHe B YyXKAECTPaHHa BanyTa

®PUHAHCOBMAT OTYET € U3roTBEeH B ObArapcKM fieBa, KOATO e ¢yHKUMOHANHA W OT4yeTHa BajayTa Ha
OpyxecTBoTo. ONepaumuTe B YyKAECTpaHHa Ba/yTa Ce 0TYMTAT MbPBOHAYaHO BbB GYHKUMOHaAHATa BalyTa
no obMeHHMA KypC B AeHA Ha cae/nkaTa. MapuyHuTe akTMBM U NAaCcUBM, AEHOMUHUPAHU B YyXKAECTPaHHU
Ba/yTH, Ce NPEeBPbLLAT BbB GYyHKLMOHANHATA BalyTa N0 0BMEHHMA Kypc, AEeWCTBaLl, KbM OTYeTHaTa Aata.
BCMYKM pas3nnKmM ce Npu3HaBaT B OTYETa 33 BCeobxBaTHMA Aoxo4,. HenapuuHute akTMBM M NacMBU, KOUTO ce
M3MepBaT 4Ype3 MCTopMYecKaTa LeHa B Yy)KAecTpaHHa BajyTa, Ce MPensuncasBaT KaTto ce WM3non3sart
0B6MeHHM KypcoBe Kbm AaTaTta Ha NbpBOHaYa/iHaTa onepaums.
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MMOTH, MaLLMHU M CbOPDBIKEHMUSA

MawunHuTe n 06opyaBaHeTo Cce OTYMTAT MO LieHa Ha NpuaobusaHe, HETHO OT HaTpynaHWUTE aMopPTU3aLLMM U
HaTpynaHuTe 3arybu ot obesueHkKa. LleHata Ha npuaobrBaHe BKAOYBA M Pasxoam 3a NOAMsAHA Ha 4acTu oT
MaLUNHUTE U CbOPbIKEHUATA, KOraTo Te3n pasxoAu 6baaT U3BbLPLUEHWU, U MPU YCIOBME, Ye OTroBapAT Ha
KpuUTepuuTe 3a NnpusHaBaHe. Mo nogobeH HauMH, KOraTo ce M3BBbPLLBA OCHOBEH Nperses, HeroBaTta LeHa ce
npu3HaBa B 6anaHcoBaTa CTOMHOCT Ha MalMHATA U CbOPBIKEHWETO KaTO 3amMsAHA, aKo KputepuuTe 3a
npu3HaBaHe ca 6UAM U3NbAHEHW. BCcMUKM Apyrv pasxoaum 3a PEMOHT U NOAAPbBIKKA Ce NMPM3HaBaT B OTYETa
3a AOX04MTe B Neprosa, B KOWTO ca U3BbPLUEHM.

Cnep MbpBOHAYa/IHOTO MPM3HABaHe KaTo akTUB, AaJeHa MalllMHa UK CbOPbIKEHWe caeaBa Aa ce oTYuTa no
HeroBaTa LeHa Ha nNpugobuBaHe, HamaneHa C HaTpynaHaTa amMopTM3auuMs M HaTpynaHute 3arybu ot
obesleHKa.

AMopTM3aLMUTE ce M3UMCAABAT Ha 6a3a Ha NMHENHUA MEeTo 33 CPOKa Ha NOJIe3HUA XKUBOT Ha aKTUBUTE,
KaKTo cenBa:

Bupa aktmns [ToneseH KMBOT B roaAMHU
Komniotpum 2 roanHn

MawunHn n o6opy,u,BaHe 3,33 roanHu

MoTopHM NpeBo3HN CpeacTBa 4 rognHn

Pa3sxoau no 3aemu

PasxoguTte no 3aemu, CBbpP3aHM MPAKO C NPUAOOMBAHETO WAW U3TPAKAAHETO HA aKTMB, KOUTO MO
HeobxoAMMOCT OTHEMa 3HauMTeNleH Nepuos OT Bpeme, 3a Aa 6bae NnoAroTBeH 3a npeasuaeHarta ynotpeba,
ce KanuTa/IM3mMpart KaTo YacT OT LieHaTa Ha NpuaobusaHe Ha CbOTBETHUTE aKTUBU. Bcuuku apyru pasxoam no
33aEeMMU Ce OTYMTAT KaTo Pasxoz, B MePUOLa, B KOWTO ca Bb3HMKHAN. PasxoanTe nNo 3aemMu BKJIHOYBAT JIMXBU U
APYrv pasxoau, KOMTo NPeanpUATUETO NOeMa BbB BPb3Ka C NO/ly4aBaHETO Ha NPUB/IEYEHM CPeACTBa.

HemaTepuanHu aktusm

AbArotpaiHUTe HEMaTepPUaHU aKTUBM, KOUTO ca NPUAOOUTU OTAE/HO Ce OLLEHABAT MbPBOHAYa/IHO MO LeHa
Ha npuaobueaHe. LleHaTa Ha npuaobuBaHe BK/IOYBA NMOKYMHATA LEeHa, MUTA U HEBBH3CTAHOBUMW AaHbLMU
BBbPXY NMOKYMNKM, KAKTO U BCUYKM MPEKM Pa3xonm, HEOOX0AMMM 33 NPUBEKLAHETO HA aKTMBA 3@ M3MNON3BaHe
no npeaHasHayeHue.

Cnepn, MbpBOHAYa/IHOTO MpPM3HABaHE, HEMATEPUAsIHUTE aKTMBM Ce OTYMTaT MO LieHa Ha npuaobuBsaHe,
HamaneHa ¢ HaTpynaHMTe amopPTMU3aLMKN U HaTpynaHuTe 3arybu oT obesueHKa. Nocneasawmte pasxogm 3a
HemaTepuaneH aKTMB cnes HeroeaTta NoKymnka UM HEroBOTO 3aBbPLUBAHE Ce NPU3HABAT KaTo pa3xos, KOraTo
Ca HanpaBeHW, OCBEH aKO MMa BEPOATHOCT Te Aa CMOMOrHaT aKTUBa Ja reHepupa 6baelm MKOHOMUYECKM
M3roamM M KoraTo Te3n pasxogu MOraT HafeXAHo Aa 6bAaT OUEeHEHW M OTHeCEHM KbM aKTMBa. AKO ca
M3MbJIHEHN Te3n ABe YC/0BUSA, MOCNeABalmuTe pasxoau ce A06aBAT KbM LeEeHaTa Ha npuaobueaHe Ha
HemaTepuanHNA aKTUB.

BbTpeLHO Cb34aAeHUTe HEMATEPUAJIHU aKTUBK, 6e3 pa3xoauTe 3a pa3BoiHa AEMAHOCT, He Ce KanuTaamsunpart
U pa3xoauTe ce OTHACAT B OTYETa 3a BceobXxBaTHMA [0X04 B NepMoaa, B KOMTO ca U3BbPLUEHM.
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HemartepuanHuu aktnsu (npogbnxkeHue)

PasBoliHaTa leMHOCT e CBbp3aHa C NpuaaraHeTo Ha Hay4YHOU3CeL0BATEICKM OTKPUTUS UK APYTV NO3HAHUA
3a peasn3MpaHeTo Ha NiaH UK An3aiiH 32 NPOM3BOACTBO Ha HOBM MU 3HAUUTENHO NOJOBPEeHN MaTepuani,
YCTPOMCTBA, MPOAYKTU, MPOLLECHU, CUCTEMW U YCAIYTU MPEAN A 3aM0YHE TbPrOBCKOTO MM MPOU3BOACTBO U
ynotpeba. 3a ga oueHW Aanu BBLTPEWHO Cb3AafeH HemaTepuaneH akTUB OTroBapA Ha KputepuuTe 3a
npu3HaBaHe, [lpy>ecTBOTO pa3aensa Cb3AaBaHETO Ha aKTMB BbB Pa3a Ha HayyHoM3CNef0BaTeNCKa AEAHOCT
n ¢asa pasBoiiHa. AKO He ycnee Aa pasrpaHmnym $asaTta Ha HayvyHOM3CNeLoBaTeCKa AeNMHOCT OT ¢pasaTa Ha
pa3BOWHa AEMHOCT 33 AaZleH BbTPELLIEH MPOEKT 33 Cb3aBaHe Ha akTuB, [py»KecTBOTO NpMeMma, Ye pasxoauTe
Mo TO3M MPOEKT 33 CamMo 33 Hay4YHOM3C/eZoBaTe/ICKa AEMHOCT. HemaTepuaneH aKTMB Bb3HWMKBALL OT
pa3BoMHa AEMNHOCT ce Npu3HaBa camo ako [lpyKecTBOTO MMa KOHTPOA M O4YaKBa 6baelinm MKOHOMUYECKM
M3roam oT aKTUBaA.

MNonesHuAT XKMBOT Ha HEMATepPMaNHUTE aKTUBMU e onpeaesieH KaTo OrpaHuUYeH.
AmopTusaumnunTe ce n3umcaaABaT Ha 6a3a Ha NIMHeNHUA MeTOo[, 3@ CPOKa Ha None3HunA XUBOT Ha aKTUBUTE,
KaKTo

cnepga:
Bug aktus MoneseH XMUBOT B FOANHU
Opyru B pamKuMTe Ha CpOKa Ha A0roBopa

HemaTepuanHuTe aKTMBU C OrpaHUYEH MONE3eH XMBOT CE aMOPTM3UPAT 3a CPOKa Ha MNOJIE3HUA UM
MKOHOMMYECKMN KMBOT M Ce TecTBaT 3a obe3LeHKa, KOraTo CbLEeCTBYBAT MHAMKALMK, Ye CTOMHOCTTA UM €
obesueHeHa. Hall-manko B Kpas Ha BcAKa dMHaHCOBa roAuHa, ce U3BbPLIBA Mperies Ha nepuoga Ha
amMopTU3aLMA U NPUIAraHUTE METOAM HA aMOPTU3ALLMUA HA HEMATEPUASIHUTE aKTUBM C OTPaHUYEH noaeseH
XnBOT. [IpOMeHMTE B O4aKBaHUA NOE3EH XNBOT UM MOAEN HA KOHCYMUpPaHe Ha BbaeLunTe MKOHOMUYECKH
M3rogn OT HEMATEPUAJIHUA aKTUB Ce OTYMTAT Ype3 NMPOMAHA Ha aMOPTU3ALMOHHUA CPOK WU METOL U ce
TPETUpAT KaTo NpoMsHa B NPUBAM3UTENHUTE CYETOBOLHWU OLLEHKW. Pasxoaute 3a amopTusauua Ha
HemaTepuasHUTe aKTUBM, C OFPAHNYEH NOIE3EH KMBOT, Ce Knacubuumpat cnopes TaxHaTa pyHKUMA B OTYeTa
3a AoxoauTe, CbobpasHO NpefHAa3HAYEHNETO HAa HEMATEPUATHUA AaKTUB.

NHBecTMLMM B AbLUEPHU ApYKecTBa

BCMYKM MHBECTULUMM B AbLLEPHU APYXKecTBa ce OTYMTAT B MHAMBWUAYANHUA cblechos OT4yeT NOo uUeHa Ha
ﬂpM,ﬂ,O6MBaHe, HamMma/ieHa C BCAKAaKBU HATPynaHu 3ary6M oT O6e3LI,E‘HKa.

Ob6e3ueHKa Ha HePUHAHCOBU aKTUBU

KbM BCAKa oT4eTHa JaTta, [pYy*KecTBOTO OLEHABA Aa/M CbLECTBYBAT MHAMKALMK, Ye JafeH aKTuB e
obesueHeH. B cnyyalt Ha TakMBa MHAMKALMU MW KOFaTo Ce U3UCKBA eXKEroAeH TecT 3a obesueHKa Ha AaaeH
aKTMB, [pyKecTBOoTO onpeaena Bb3CTAHOBMMATA CTOMHOCT Ha TO3M aKTMB. Bb3cTaHOBMMATa CTOMHOCT Ha
aKTMBa € No-BMCOKaTa OT CpaBea/iMBaTa CTOMHOCT, HamMasieHa C pasxoauTe 3a npogarkba, Ha akTMBa UM Ha
0beKTa, reHepupalLL, NapuyHM NOTOLUM, U CTOMHOCTTA My B ynoTpeba. Bb3cTaHOBMMaTa CTOMHOCT ce onpeaens
3a OTAE/IeH aKTUB, OCBEH B C/TyYald, Ye Npu M3MNoA3BAHETO Ha aKTUBA HE Ce reHepupaT NapMyHM NOTOLUM, KOUTO
[a Cca B 3HaYMTENHA CTeNeH HE3AaBUCMMM OT MAPUYHUTE NOTOLM, FEHEPUPAHUN OT APYrU aKTUBU UAW FPYyNK OT
akTMBK. Korato 6anaHcoBaTa CTOMHOCT Ha AaJAEH aKTMB € NO-BMCOKa OT HerosaTa Bb3CTaHOBMMA CTOMHOCT,
TOM ce cumTa 3a obe3ueHeH U BanaHcoBaTa My CTOMHOCT ce HaMa/ifABa 40 HerosaTa Bb3CTaHOBMMA CTOMHOCT.
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Ob6e3ueHKa Ha HePUHAHCOBU aKTUBU (NpoabAXKEeHUE)

Mpu onpeaensHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTMB, OYaKBaHWTe 6bAely MapuyHKM MNoTouu ce
AMCKOHTMPAT A0 TAXHATa ceralHa CTOMHOCT KaTo ce M3Mo/i3Ba HOpMa Ha OUCKOHTUPaHe npeau AaHbumy,
KOATO OTpa3fBa TeKyllaTa Ma3sapHa OLEHKa Ha CTOMHOCTTa Ha MapuTe BbB BpemeTo u crneunduyHuTe 3a
aKTMBA PUCKOBE.

CnpaBep/iMBaTta CTOMHOCT, HAMafeHa ¢ pasxoauTe 3a npopaxbaTa, ce onpeaens 4pes M3NON3BAHETO HA
noaxoAsALl, MoAen 3a oLeHKa.

3arybute oT obesLeHKa OT NPOAbAKABALLM AEMHOCTM Ce NPU3HABAT B OTYETa 32 BCEOOXBATHUA 4OX0A KaTo
ce Knacudmumpart B pasxo4HM KaTeropmum cbobpasHo npegHasHayeHNeTo Ha 0be3ueHeHNs akTUB.

3a BCUYKM HePUHAHCOBM aKTUBM, KbM BCAKA OTYETHA AaTa Ce NPaBu OLEHKa Aa/n CbLLEeCTBYBAT UHAMKALMM,
ye 3arybarta oT 0be3ueHKa, KOATO e NpM3HaTa B NPeaxXoAHM NEPUOAN, MOXKE BeYe a He CbLLLeCcTBYBa MM MbK
[a e Hamanana. AKo cbliecTByBaT NoL06HM MHAMKaUMKM, [pyKeCTBOTO onpesens Bb3CTaHOBMMATA CTOMHOCT
Ha TO3M aKTMB UK 0BEKT, reHepupall, NapuyHKu notouu. 3arybata ot obesLeHKa ce Bb3CTaHOBABA 06paTHO
caMOo TOraBa, KOraTo e HacTbMuiaa MPOMSAHA B NPeANOOMEHUATA, WM3MON3BaHW NpWU onpedensHe Ha
Bb3CTAHOBMMATA CTOMHOCT Ha aKTWBA, Clej, NPU3HABAHETO Ha nocseaHaTa 3aryba oT obesueHKa. B To3u
cnyyait, 6anaHcoBaTa CTOMHOCT HA aKTMBA Ce YBe/iMYaBa [0 HerosaTa Bb3CTaHOBMMA CTOWHOCT. Tasu
yBe/IMYeHa CTOMHOCT He MOe Aa npesuwasa 6asnaHcoBaTa CTOMHOCT, TakaBa, Kakeato 6w 6una, cnep
npucnagaHe Ha amopTu3aumATa, B C/yyald, Ye B NpeaxoAHu nepuoau He e 6una npusHasaHa 3aryba ot
obesLeHKa 3a CbOTBETHUA aKTUB. Bb3cTaHOBABaHeTO Ha 3aryba oT obesLeHKa ce Npu3HaBa B OT4YeTa 33
JoxoAuTe 3a rognHara.

®UHAHCOBM MHCTPYMEHTU — MbPBOHAYAIHO NPU3HABAHE U NOC/IeABALL0 OLeHABAHE

®UHAHCOBMU aKTUBU

MbpBOHaAYaNHO NpU3HaBaHe U OLeHABaHE

MpM MbpBOHAYANHOTO MM MNpu3HaBaHe, GUHAHCOBUTE aKTUBM Ce KnacuduuUMpaT KaTo TaKuMBa, KOMUTO
BNOCNEACTBME Ce OLEHABAT N0 aMOPTM3NPaAHa LieHa Ha NpuaobusaHe, No cnpases/iMBa CTOMHOCT B Apyrua
BceobxBateH goxog (4B/) v KaTo TakMBa No cnpaBeanBa CTOMHOCT B NevyanbaTa uauv 3arybara.

Knacudumkaumata Ha ¢UHAHCOBUTE aKTMBM MNpUM  MBPBOHAYANIHOTO UMM npuaobuBaHe 3asucu OT
XapaKTepPUCTUKUTE HA [OroBOPHWUTE MapUyYHU NOTOUM Ha PUHAHCOBMA aKkTMB U BusHec mogena Ha
[py»KecTBOTO 3a TAXHOTO ynpaBneHue. C U3KAIOYEHME Ha TbProOBCKUTE B3EMaHMA, KOMTO HE CbAbpKaT
CblLLECTBEH KOMMOHEHT Ha ¢QWHaHCMpaHe, AW 3a KOUTO [pyKecTBOTO € MNPU/IONKUIO NPAKTUYECKU
uenecbobpasHa MmaApKa, [pyKecTBOTO MbPBOHAYaNHO oueHABAa (UMHAHCOBMA aKTMB NO ChpaBejauBa
CTOMHOCT, NAKOC, B CAyyalh Ha GMHAHCOBM aKTUBWU, KOUTO HE Ce OTYMTaT MO CnpaBegiMBa CTOMHOCT B
nevanb6ata nnu 3arybara, pa3xoauTe No caenkata. TbproBCKUTE B3eMaHMWA, KOMTO He CbAbPKaT CblLECTBEH
KOMMNOHEHT Ha GMHAHCUPaHe, 1 3a KOUTO [pyKecTBOTO € NPUIOKMA0 NPAKTUYECKN LienecbobpasHa MAPKa,
ce oueHABaT MO LEeHaTa Ha caesikaTta, onpezeneHa cbrnacHo MCOPO 15. [leTtaiiaM no OTHOWEHME Ha
c4yeToBOAHATa NOAUTMKA Ca NpeacTaBeHn B pasaen [Npuxoam oT JOTOBOPU C KJIMEHTH.

3a aa 6bae knacuduumMpaH 1 oLeHABaH Mo aMmopPTU3MpaHa CTOMHOCT MAK Mo cnpaseaivMBa ctonHocT 8 OB/,
dOUHAHCOBMAT aKTUB TpA6Ba Aa nopakaa napuyHM NOTOLM, KOMTO MpeAcTasnasaTt ''camo niawaHusa no
rnasHuuata u nmxeata” (CMr/1) no HeMsgbAXKEHATa Cyma Ha rnaBHMUATa. Tasu oueHKa ce Hapwuya ,,CMNI
TecT” 1 ce M3BBLPLUBA HA HUBOTO HA CbOTBETHUA UHCTPYMEHT.
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®UHAHCOBM MHCTPYMEHTU — MbPBOHAYa/IHO NPU3HABAHE M NOC/1e4BaLLO OLeHABaHe (Npoab/KeHue)

®duHaHCcoBM aKTUBM (NpoabKEeHUe)

BusHec moaensT Ha [lpy»KecTBOTO 3a ynpas/ieHne Ha GMHAHCOBUTE aKTUBM Ce NO30BaBa HAa HAYMHA, MO KOMTO
TO ynpaBnsBa GUHAHCOBUTE CU AKTUBM C LLeJ1 TEHEPUPAHE Ha NapuyHKU notoum. busHec mogensT onpeaens
Jany NapuyHUTE NOTOLM LWie Bb3HWKHAT B pe3ynTaT Ha CbOMpPAHETO Ha AOroBOPHM MAPWUYHM MOTOLM,
npoaark6a Ha GUHAHCOBUTE aKTUBU, UN U ABETE.

MoKynKknuTe nam npoaaxbute Ha GUHAHCOBM aKTUBM, YNUTO YC/OBUA M3NCKBAT AOCTaBKa Ha aKTMBUTE B
paMKuTe Ha AaJeH Nepuog oT Bpeme, ycTaHoBeH 06MKHOBEHO C HOpMaTMBHA pa3nopeaba uan aeicTeawa
NPaKTUKa Ha CbOTBETHMA Nasap (pefoBHM NOKYMNKK), ce NPU3HaBaT Ha AaTaTa Ha TbpryBaHe (caenkaTa), T.e.
Ha JaTtaTa, Ha KoATo [lpy»ecTBOTO Ce e aHra*KMpasno Aa Kynu Man npoaane akTusa.

3a uenuTe Ha NOCNeABalLOTO OLeHABaHEe, GUHAHCOBUTE aKTUBU Ce KaacuduLmMpaT B YHETUPU KaTeropuu:

¢  ®UHAHCOBYM aKTUBM NO aMOPTU3MpPaAHA CTOWHOCT (4 bAFOBU MHCTPYMEHTH)

e ®dUHAHCOBM aKTMBM MO CnpaBen/MBa CTOMHOCT B ApYr BCeobxBaTeH A0OX0Z C "peuuKnvpaHe" Ha
KyMYy/NaTUBHUTE NeYyanbm uam 3arybu (4baroBu MHCTPYMEHTH)

e ®UHAHCOBM aKTUBMU, ONpPeAe/IeHN KaTo TakMBa Mo CnpasBennBa CTOWHOCT B ApYr BceobXBaTeH L0X0L,
6e3 "peumnknunpaHe" Ha KymynaTmMsHMTE nedyanbu u 3arybu npu TAXHOTO OTNMCBaHE (KanuTanosu
NHCTPYMEHTH)

e ®UHAHCOBM aKTUBK NO CNpaBeaNnBa CTOMHOCT B Neyanbarta uau 3arybara

duHaHcosu akmueu no amopmusupaHa cmoliHocm (dvnz2oeu uHcMpymeHmu)

[py»XecTBOTO oLeHABa GUHAHCOBUTE aKTUBM MO aMOPTU3MpPAHA CTOMHOCT, aKo Ca YZOB/NETBOPEHU U ABETE
YCNOBUA, U3N0XKEHU NO-A0AY:
e  OUHAHCOBMAT aKTUB Ce NPUTEXKABA B PaMKUTE Ha BU3HEC MoAen, MMaLL, 3a LieJ1 HEroBOTO JbpiKaHe ¢
ornej noayyaBaHe Ha fOroOBOPHUTE NAPUUYHM NOTOLM OT HEro; U
e YcnosuATa Ha Aorosopa 3a GMHAHCOBMA aKTUB MOPANKAAT NAPMYHM NOTOLM Ha KOHKPETHWU AaTu,
KOWUTO NpeacTaBnABaT cCaMO MAALLAHMA NO FNaBHMLATA U INXBUTE BBPXY HEU3LB/MKEHATA Cyma Ha
rNaBHULATA.

OTnucsaHe

®UHAHCOB aKTUB (MM, KOraTo € NPWUIOMKMMO, YacT OT GUHAHCOB aKTUB WMAM YacT OT rpyna OT CXOAHW
b1HaHCOBM aKTUBK) ce OTNMCBA (T.e. Ce MpemaxBa OT oTYeTa 3a GUHAHCOBOTO CLCTOAHME Ha [py»ecTsoTo),
rNaBHO KoraTo:

e paBaTa 3a NoJiyyaBaHe Ha NapUYHUTE NOTOLIM OT aKTMBA Ca U3TEK/IN; UK

* paBaTa 3a NoJly4aBaHe Ha NapuyHM NOTOLYM OT aKTUBA Ca NPEXBbPAEHN UK JpyKecTBOTO € Noeso
3a4b/XKEHNETO [a NAATM HaNb/HO MONYYEHUTE MAPUYHKU NoTouM, 6e3 cbliecTBeHa 3abaBa, KbM
TpeTa CTpaHa Ypes crnopasymeHue 3a NPexBbpasHe; Mpu KoeTo uau (a) py»KecTBoTo e NPexBbpanIo
B 3HauuTe/IHa CTeneH BCUYKM PUCKOBE M MNOJI3M OT COBCTBEHOCTTa BbPXy aKIuea; waum (6)
[py*KecTBOTO HUTO € NPEXBBP/IUIIO, HATO € 3aNasnio B 3HAYUTE/IHA CTEMEH BCUYKM PUCKOBE M NON3U
OT COHCTBEHOCTTA BbPXY aKTVBA, HO He e 3aMasun/o KOHTPO/1a BbPXY HEro.
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duHaHcoBM aKTUBM (NpoabKeHue)

OrtnuceaHe (npoabaKeHue)

Korato [py»ecTBoTO e npexBbp/n/O0 NpaBaTa Cu 33 NOAy4YaBaHe Ha NAaPUUYHM NOTOUWU OT aKTMBA WM e
BCTHMNW/I0 B COPasymeHmne 3a NpexsbpasHe, TO NPaBu OLLEHKa Ha TOBA A43a/IM U A0 KaKBa CTeneH e 3anasnio
puckoBeTe M nonsuTe oT cobcTBeHocTTa. Korato To HUTO € NPexXsbp/IMAO, HUTO € 3ana3un/io B 3HAYUTENHa
CTeneH BCUYKU PUCKOBE U NO3M OT COBCTBEHOCTTA BbPXY GUHAHCOBUA aKTUB, HUTO € MPEXBBP/INIO KOHTPOIA
BbpPXY Hero, TO NpoAb/KaBa Aa MPU3HABA NPexBbp/ieHUA aKTUB, OO CTeMNeHTa Ha MPOAbAXKABAWOTO CU
yyactue B Hero. B To3u cnayuaii, [py»ecTBOTO NpU3HaBa U CBbP3aHOTO 3aab/ikeHune. [IpexsbpieHUAT aKTUB
M CBBP3aHOTO 3afb/XKeHWe ce oueHABaT Ha 0as3a, KOATO OTpa3fABa NpaBaTa W 3afb/KEHUATa, KOUTO
[py*ecTBoTO € 3anasuno.

MpoabaXKagawo yyactme, Koeto e nog popmaTa Ha rapaHumUs BbPXY NPEXBbPJIEHUA aKTUB, Ce€ OLEHABA MO
NMo-HUCKaTa OT MbpBOHAYyasHaTa 0anaHCOBa CTOMHOCT HA aKTMBA WM MaKCMManHaTa Cyma Ha
Bb3Harpa*KAeHNEeTO, KOETO MOXKe Aa Ce U3nCKa [pyKecTBOTO Aa U3NAATH.
JonbAHUTENHM ONOBECTABAHMA, CBbP3aHN C obe3LeHKaTa Ha PUHAHCOBUTE aKTUBM, Ca NPEeLOCTaBEHN U B
cneaHUTe NOACHUTENHU BenexKu:

e OnoBecTABaHWA Ha CbLLECTBEHW NpeanooxKeHna (benexka 2.2)

e TbproBCKM B3EMAHMSA, BK/IIOYMTENIHO aKTUBM NO A0rOBOPM € KAneHTH (benerkka 13)

[py»XecTBOTO NpU3HaBa NPOBM3UA 32 OYAKBaAHW KpeAWUTHU 3arybu (OK3) 3a BCUYKUM ABATOBU UHCTPYMEHTMH,
KOWTO He ce oTuMTaT Mo cnpasBeMBa CTOMHOCT B nevyanbata unam 3arybata. OK3 ce 6asupaT Ha pasnvKata
MeXy AOrOBOPHUTE MapWYHWM MOTOLM, AB/NKUMW CbIIacHO YC/0BUATA Ha A0roBOPa, U BCUYKU MapUYHU
notouu, Kouto [pyKecTBOTO O4YaKBa Aa MOJY4YU, AUCKOHTUPAHU C A0OAMMNKEHWe [0 MbpBOHAYA/HUA
edeKTnBEeH MnxBeH NpoLeHT. OYakBaHWUTE NAPUYHU NOTOLLM BK/IIOYBAT MAapUYHKUTE NOTOLM OT NpoaaxbaTta Ha

AbpKaHoTO obesneveHre WAK Apyrv KpeauTHU NofobpeHus, KOUTO NpeacTaBAfBaT HepaszesHa yacT oT
ycnoBuATa Ha AOroBopa.

OK3 ce npu3HaBaT Ha ABa eTana. 3a eKCNOo3UUMK, 32 KOUTO HE e Haauue 3HaYMTesIHO NOBULLEeHME Ha
KPeaAUTHMA PUCK OT MbPBOHAYaNHOTO NpusHaBaHe, OK3 ce npoBu3MpaT 3a KpeauTHW 3arybu, KOuTo
Bb3HMKBAT B Pe3y/aTaT Ha CbBUTMA NO HEU3MbHEHWE, KOMTO Ca Bb3MOXKHM Npes cneapalumTe 12 meceua (12-
MmeceyHn OK3). 3a KpeaAUTHU eKCNo3MLMU, 33 KOUTO € HaJIMLLE 3HAUYUTEJTHO NOBULLIEHME Ha KPeaUTHUA PUCK
OT NbPBOHAYANHOTO NPU3HABaHe, NPOBU3MA 3a 3aryba ce M3MCKBA MO OTHOLEHWE HA KpeauTHUTE 3arybu,
OYaKBaHW Mpe3 OCTaBalLlMA CPOK Ha EeKCno3uMumATa, HEe3aBUCMMO OT MOMEHTa Ha Bb3HMKBAHe Ha
HensnbaHeHMeTo (OK3 3a Lenusa CpoK Ha MHCTPYMEHTA).

Mo OoTHOWeHME Ha TbProBCKUTE B3eMaHMA U aKTUBWUTE MO AOrOBOPU C KAMEHTW, [lpy*KecTBOTO npuaara
onpocTeH noaxon, 3a nsumcnedune Ha OK3. CheposatesiHO, TO He NpOC/ieAABa NPOMEHUTE B KPEAUTHUA PUCK,
a BMeCTO TOBa Npu3HaBa NpoBM3uA 3a 3aryba Bb3 ocHoBa Ha OK3 3a uenna cpok Ha UHCTPYMEHTa KbM BCAKA
OT4eTHa faTa. Jpy»KecTBoTo e Cb34a/I0 MaTpuMLLA 33 NPOBU3MPAHE, KOATO ce 6asnpa Ha UCTOPUYECKUA ONUT
MO OTHOLLEHME Ha KPeaUTHUTE 3arybu, KopurmpaHa ¢ NporHo3Hu dakTopu, cneunduyHr 3a ANbKHULUTE U
33 MKOHOMMYECKaTa cpeaa.

3a oBArOBM MHCTPYMEHTU MO CrpaBesivBa CTOMHOCT B Apyr BceobxBaTeH Aoxoa, [py»KecTBOTO npwaara
obe3LeHKa Ha 6a3a Ha HUCBK KpeanuTeH PUCK.
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®UHAHCOBU UHCTPYMEHTU — MbPBOHAYaNHO NpU3HaBaHe M Noc/eaBallo oueHaBaHe (NnpoabKeHue)
®duHaHcoBM aKTUBM (NpoabKeHue)
Ob6e3ueHKa Ha PMHAHCOBU aKTUBU

Kbm BCfika OTYeTHa AaTa, TO onpedens Aanv AbATOBUAT MHCTPYMEHT Ce NpPeLEeHABa KaTo TakbB C HUCHK
KpeauTeH PWCK, KaTo M3MOA3Ba LANaTa pasymHa M apryMmeHTUpaHa MHPOpMaumsa, KOATO e AOCTbMHa 6e3
M3BbpPLIBAHE Ha U3NULLHK Pa3xoam uam ycunmsa. Mpu Tasm oueHKa, [py*KecTBoTo npepasriexna BbTpellHus
KpeauTeH PelTUHT Ha AbArOBUA MHCTPYMEHT. B aonbiHeHue, [pyKecTBOTO NpeLeHsaBa A4aan CblLecTByBa
3HAUMTENHO YBENNYEHME HA KPeaMTHMSA PUCK, KOraTo naalaHuaTa no 4oroBopa ca B npocpoyne Hag 60 aHu
[py»ecTBOTO cyMTa [afeH OWHAHCOB MHCTPYMEHT 33 TakKbB B HEWU3MbJHEHWE, KOorato A0roBopHuUTE
NAaWaHua ca B Npocpouyre B NpoabixkeHne Ha 180 aHu. B onpeageneHun ciyyam obaye, To MoXKe Aa
pasrnexaa AajgeH ¢GUHAHCOB aKTMB KAaTO TaKbB B HEM3Mb/HEHWE, KOraTo BbTPellHa MWW BbHLUHA
HpopMaLma NPesoCcTaBa MHAMKALMA, Ye € MaNKo BEPOATHO [pyKeCcTBOTO Aa NOAYYM MbHUA pasMmep Ha
HeM3ab/XKeHUTe CyMM No AO0roBopa, npeau [a ce B3emaT noj BHUMaHWe KakBUTO M Aa BUI0 KpeguTHu
noaobpeHus, AbpxaHu oT Hero. OUHAHCOBM aKTUBM Ce OTNNCBAT, KOraTo He CbLUECTBYBa Pa3yMHO O4YaKBaHe
3a cbbupaHe Ha NapuyHMUTE NOTOLM MO A0roBOpa.

®uHaHcoBM Nacuem
MbpBOHAYaNHO NpPU3HaBaHe U OLeHABAHE

Mpu nbpBOHaYaNHO NpU3HaBaHe, ¢MHaHCOBVITe nacmemn ce Knacwcbwu,mpaT KaTO TakKMBa NO cnpasegsnea
CTOMHOCT B nevanbarta wau 3ary6aTa, WN KaTO 3aeMu U npueneyvyeHU cpenctBa, 3aAb/IKEeHUA UIU KaTo
AepusaTtnuen, onpegeneHn Kato Xea4XXNMHroen MHCTPYMeEHTU B ed)eKTVIBEH XegX, Kakto € ymecTHO.

MbpBOHaYanHO, BCUYKMK CI)MHaHCOBVI nacunseu ce NpmM3HaBeaT No cnpaseainea CTOﬁHOCT, a B C/1y4aA Ha 3aemMun u
npusnevyeHu cpencrtea U 3agb/1IXKeHUA, HETHO OT NPAKO CBbP3aHUTE pa3xoamn No caesikarta.

®PurHaHCOBUTE NacvMBM Ha [py}KeCcTBOTO BKIIOYBAT TbPrOBCKU U APYTU 3a4b/KEHUA, 33€MU U NPUBIEYEHHU
CPeACTBa, BKIOUMTENHO U 6BaHKOBM 0BbpApadTH.

OueHABaHeTO Ha d)MHaHCOBMTe nacneu 3aBUCKU OT TAXHATA KﬂaCMd)MKaLI,MFI KaKTO € OnNncaHo no- gony:

3aemu u npueneveHu cpedcmea

Cnep NMbpBOHAYaZIHOTO MM Npu3HaBaHe, [py»KeCTBOTO OUEHABA JIMXBOHOCHUTE 33aeMW U MpPUBJEYEHMU
cpeactsa No aMopTU3MpaHa CTOMHOCT, Yype3 metoga Ha EJIMN. Meyanbute u 3arybute ce npusHasaT B
neyanbarta MM 3arybaTa, KOraTo NacMBbT CE OTNNCBA, KAKTO M Ypes3 npoueca Ha amopTM3auma Ha 6asa E/IM.
AMOpPTU3NPaHATa CTOMHOCT Ce M3YMCABA KaTo ce B3eMaT Noj BHMUMAHME KaKBUTO M Aa BUN0 AUCKOHTU UK
NPeMnun Npu NPUAo6MBaAHETO, KAKTO M TaKCU WM Pa3Xoaum, KOMTO NpeacTaBAABaT HepasaenHa yacT ot EJIM.
AmMopTusaumaTa upes EJIMN ce BKAtoUBa KaTo GMHAHCOB Pa3xos B OTYETa 33 4OXO4MUTe.

Tasu KaTeropus ce OTHACcA [aBHO 3a JINXBOHOCHM 33aeMM M MNpUBJEYEHU cpeacTBa. [onbaHWUTENHA
nHbopmaumsa e npeaoctaBeHa B benekka 16.

OTnucsaHe

®PurHaHCOB NacuB ce OTNMCBA, KOraTo 3a4b/KeHneTo 6bae noraceHo, AN NpekpaTeHo, nau nstede. Korato
cbluecTByBaL, GUHAHCOB NAcMB BbAe 3aMeHeH C ApYr OT CblUMsA KpeauToAaTes NPy CbBbPLUEHO PA3/INYHK
YC/0BUA, UAN YCIOBUATA Ha CblUEeCTBYBall Nacve 6bAaT CbLECTBEHO NPOMEHEHW, Tasu pasmsaHa WK
MmoamduKauma ce TpeTMpa KaTo OTNMCBaHe Ha MbPBOHAYa/IHMA NAacUB U NPW3HaBaHe Ha HOB. Pa3nukaTta B
CbOTBETHUTE HaslaHCOBM CyMM Ce NPM3HABa B OTYETA 33 JOXOAUTE.
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Mposusuun

o6bwu

MpoBU3NKM ce NpU3HaBaT, Korato [py*KecTBOTO MMa CerawHo 3aab/KeHue (MPaBHO UAN KOHCTPYKTUMBHO) B
pe3ynTaT Ha MMHAAM CbOUTUA, UMa BEPOATHOCT 3a NOracABaHe Ha 3a4b/IXKEHMETO Aa 6bae HeObX0AMM NOTOK
OT pecypcu, CbabpiKall, MKOHOMWYECKM MONM3M, MU MOXKe Aa Obae HanpaBeHa Hage)KAHa OLEeHKa Ha
CTOMHOCTTA Ha 3a4b/IKEHUNETO.

KoraTo [lpy»ecTBOTO OYaKBa, Y€ HAKOU WU BCUYKHK HeO6XO,CI,VIMM 3a ypeXxaaHeTo Ha NpPOoBU3NATA pa3xoam
e 6'b,CI,aT Bb3CTAaHOBEHU, HANPUMEP CbrNaCHO 3acCTpaxoBaTesieH 40roBop, Bb3CTaHOBABAHETO Ce NPU3HaBa
KaToO oTAeneH aKTue, HO CaMO TOraBa, KOrato € npakTu4yeCKn CUTypHO, 4Ye Te3n pasxoau ue 6'b,CI,aT
Bb3CTaHOBeHU. Pa3xoguTte 3a NpoBM3MK ce NpeacTaBAT B OTYeETa 3a A0X0AMTe, HETHO OT cymaTa Ha
Bb3CTaHOBEHUTE pa3xoau.

KoraTto Ed)eKT'bT OT BpEMEBUTE PaA3/INKN B CTOMHOCTTA Ha napute e CbleCTBeH, NpoBU3nnTe ce QUCKOHTUPAT
KaTO Ce M3Mnon3Ba TeKylwa HOPMa Ha AUCKOHTUPaHe npean AaHbuU, KOATO OTpPa3ABa, KOrato € ymecTHO,
CI'IeLI,VId)VIHHVITe 32 3a4baXKeHueTo puckose. Korato ce wu3nonssa AUCKOHTUPaHe, YBeJIMYEHUETO Ha
nPOBU3NATA B PE3YNITAT Ha UISMMUHAJIOTO BpemMe, Cce NpeacTaBAa KaTto d)lechos pa3xoa.

Joxoaun Ha nepcoHana

KpaTKOCpOUHWUTE A0X0AM Ha MepcoHasa BKAKOYBAT 3aMNaTU, MEXAMHHU U FOAMWHM GOHYCU, BHOCKM 3a
COLMANHO OCUTypsAiBaHE U rOAMLHN KOMMNEHCUPYEMM OTMYCKU Ha CAYKUTENUTE, KOUTO Ce OYaKBa Aa 6baaT
U3LANO ypeaeHn B pamKuTe Ha 12 meceua cnep Kpas Ha otyeTHMA nepuog. Korato [py»KecTBoTo noay4yu
ycnyrata, Te ce NPU3HaBaT KaTo pa3xof 3a NepcoHana B nevyanbata uam 3arybata nam ce Kanutanmsmpar B
CTOMHOCTTA Ha aKTMB. KpaTKOCPOYHUTE AOXOAM HA NepcoHana ce OLEeHsABaT MO HeAMCKOHTUPaHATa CyMa Ha
OYaKBaHUTE 33 ypeXKaaHe pa3xoau.

[bp)KaBeH COLNANHO-OCUTypUTENEH NaH

BCMUKM CAYKUTENM Ha ObArapckute Apy)KecTBa ca YNeHOBE HA ObArapckuMa AbpiKaBeH coumanHo-
ocurypuTeneH naaH. B obuuyaliHua xop Ha AelHOoCTTa, JpyKecTBoTo npasu niawaHua kbm PoHpa 3a
ObPXKABHOTO 0b6LWEeCTBEHO ocurypaBaHe WM HaumoHanHaTa 34paBHO-OCUMIYpUTENHA Kaca Ha 6asa
Bb3HArPaXKAEHMETO Ha CAYXKWUTENsA, Mo CTaBKkuTe, onpeneneHn B COLMANHO-OCUTYPUTENHUA KOLEKC Ha
Bvarapua. OenbT Ha [py)KecTBOTO B COLMANHO-OCUTYPUTENHUTE BHOCKM Ce TpeTMpa KaTo NAallaHus,
HanpaBeHM MO Nporpama c AedpuHUpPaHN BHOCKM U ce MPU3HABAT KaTo pasxod B MOMEHTa, B KOWTO 6baaTt
HanpaBeHW. Cbr1acHO AbPrKAaBHMA COLMANHO-OCUTYPUTENEH NAAH, BCUYKM CBBP3aHM PUCKOBE ce noemart oT
cnyxutenute. 3a [pyKecTBOTO He CbLUECTBYBA APYro 3a4b/KEHME.

[oxoaun Ha nepcoHana Npy NEHCMOHUPaHe

[py’KecTBOTO MMa NEHCUOHEH N/aH ¢ AedUHUPAHM JOXOAM, MPOU3TUYALL OT 3a4b/IXKEHUETO My MO cuaaTa
Ha 6bArapcKoOTO TPYAOBO 3aKOHOAATENCTBO, Aa M3MAATU HA CAYKUTENUTE CU MPU NEHCUOHMPAHE ABe UM
Wwect 6pyTHM MecCeyHW 3anaatv B 3aBMCMMOCT OT MPOCAYKEHMA CTax. AKo cayxuten e paboTtun 3a
[py»KecTBOTO B NpoAb/KeHne Ha 10 rogMHu, NoayyaBa WecT 6pyTHU MeCceyH 3annaTv Npu NeHCMOHMUpPaHe,
a aKo e paboTun no-manko ot 10 roguHu — age.
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[oxoaun Ha nepcoHana Npu NneHCMOHUPaHe (NPoAbXKEHUE)
MnaHbT 3a AOXOAM Ha NepcoHana Npu NEeHCMOHUPaHe He e puHaHcupaH. [lpyXKecTBOTO onpeaens ceouTe
3a4b/IKEHUA 33 M3NiallaHe Ha A0XOAM Ha MepcoHana Mpu NeHCUOHMpPaHe 4Ypes aKTIEepPCKMs MeTod, Ha
MPOrHO3HMTE KPeaUTHU eanHMLUM. NPeoLeHKUTE Ha MEeHCUOHHUA NAaH C AedUHMPaHU AOXOAN, BKAOYBALLM
aKTHOEPCKM nevanbu u 3arybu, ce npusHasaT He3abaBHO B OTYeTa 3a GMHAHCOBOTO CLCTOSIHUE CpeLy AebuT
WM KpeauT Ha HepasnpegeneHata neyanba ypes apyrva BceobxBaTeH 40OX04, B Mepuoaa Ha TAXHOTO
Bb3HUKBaHe. [IpeougHKUTEe He noasieskat Ha peknacuduKauma B nedanbata mam 3arybata B nocaeasalim
nepuoaun. PasxoamTe 3a MMHanN CTax ce Npu3HaeaT B nevanbata uau 3arybata Ha No-paHHa oOT:

e naTtaTa Ha AOMbAHEHME UM CbKpalleHMe B NiaHa; 1

e naTtaTa Ha MpM3HaBaHe Ha Pa3Xxoau 3a NPEeCTPYKTYpUpaHe, CbNbTCTBALUM M3MEHEHMATA B NaaHa.
PasxopguTe 3a NMXBM Ce NPM3HABAT Ypes NpuiaraHe Ha AUCKOHTOB GAKTOP KbM 334 b/IKEHNETO 33 40X0AM Ha
nepcoHana 3a NeHcMoHWpaHe. M3amMeHeHMATa B NOC/NeAHOTO Ce Npu3HaBaT B nedyanbaTta uau 3arybara 3a
nepuoaa v ce NpeacTaBAT KaKTo clesBa:

e PasxoauTe 3a CTa)K, BKAOYBALLM Pa3xoamTe 3a TEKyll, CTaX, pa3xoguTe 3a MMHaA CTaxK, KakTo u
neyanbute u 3arybuTe B pe3yaTaT Ha CbKPALWEHMA WAM HEPYTMHHU ypeskAaHua no naaHa ce
BKNtOYBAT B CcTaTUA ,,Pa3xoau 3a nepcoHana’;

e PasxoauTe 3a INXBU ce NpeacTaBAT KaTo ,PMHaHCOBK pasxoan”.

AKLMOHEepEeH Kanutan u pesepsu

TenennHk busnec Copsucuc Npyn ALl e aKLLMOHEPHO APYKECTBO U € 334 b/IKEHO Aa perncrTpmpa B Tbprosckua
perucTbp onpegeneH pasmep Ha akLMOHEPEH KanuTas, KOMTO Aa CyKuM KaTo obe3neyeHne Ha B3eMaHuUATa
Ha KpeauTopuTe. AKUMOHeEpUTE OTrOBapPAT 33 3a4b/IKEHMATA Ha APYXKECTBOTO A0 pa3mepa Ha CBOETO
aKLMOHEPHO y4YacTue B KanuTana u moraT Aa npeTeHAMpaTt BpbllaHe Ha TOBa y4acTue camo B NPOM3BOACTBO
No ANKBUAALMA UAN HecbCToATeNHOCT. OCHOBHUMAT KanuTan e npeacTaBeH N0 HOMWHaHaTa CTOMHOCT Ha
n3gageHunTe u NaaTeHn akumu.

CbrnacHO M3WCKBaHWMATA Ha TbproBCKMA 3aKOH [py:KecTBOTO e ANbXKHO ga dopmupa u pesepsB “GoHA
PesepBeH” (3aKOHOBW pe3epBsu).

O6paTtHO u3KyneHUTe CO6CTBEHM aAKUMM ca NpeacTaBeHM B OT4YeTa 3a GUMHAHCOBOTO CbLCTOSHME MO
cebecToHOCT (LeHa Ha NpuaobuBaHe), KaTo ¢ bpyTHATa UM NOKYMNHA LEeHa € HamMaJieH COBCTBEHUAT KanuTtan
Ha MpynaTa. HeTHUAT edeKT oT 06paTHO M3KynNeHuTe cOBCTBEHN aKLUW M NPEeaOoCTaBAHETO MM NO NPOrpamm
3a nnawaHmaA Ha 6a3aTa Ha akumm B [pynaTa ce npeAcTaBa AMPEKTHO B CO6CTBEHNA KanuTan Ha [py»ecTBoTo
B CEKUMA “Apyrn KOMNoHeHTH Ha KanuTana”.
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NnawaHuA Ha 6a3aTta Ha aKuuKn

MnawaHuaTa Ha 6a3aTa Ha aKUMKW HA CAYXKUTENU WU YNeHOoBe Ha YNpaBUTENHUA CbBET, BbB BPb3Ka C
NpeaoCTaBeHU YCNYTU Ce YPeXKaaT Ype3 UHCTPYMEHTU Ha cobcTBeHun KanuTas. MpeaaseHnTe Kanutanosu
WMHCTPYMEHTM ce oueHABaT NO chnpaseasauBaTa MM CTOMHOCT KbM JaTata Ha npefocTasaHe. 3a
Bb3HarparkaeHWa 4ypes nnawaHe Ha 6asaTa Ha aKUMM C YCNOBMA, KOMTO He ca npuaobuau npasa,
crnpasef/iMBaTa CTOMHOCT Ha ZaTaTa Ha OTMyCKaHe Ha M/allaHeTo Ha basaTa Ha akuuKM ce M3MepBa Taka, ve
[la 0Tpa3sBa Te3u yC/I0BUA U @ HAMA PeasiHW Pa3/IMKMU MeX Ay O4aKBaHWUTE U AeUCTBUTENHWUTE pe3ynTaTtu. Ha
UHAMBUAYANHO HUBO 3a [lpy)XecTBOTO pasxoAbT 33 MjallaHMa Ha 6a3ata Ha akuMM 3aefHO C
KopecnoHAuMpalLoTo yBennyeHne B Kanutana ce npusHaBa npes nepnoga, 3a KOWTO ycayrute ca noyyeHu u
KbAETO € NPUIOKMMO, YCI0BUATA 33 NpeaocTaBsAHe ca cnaseHu. B foroBopeHocTuTe 3a naalaHus Ha 6asata
Ha akumu B [pynata nspuyHo ce geduHMpPa Bb3CTAHOBABAHE Ha CYMUTE OT AbLUEPHUTE NPesnpUATUA KbM
[pyXecTBOTO 3a NpeAoCTaBEHUTE aKLMM HA CAYKUTENN OT AbLUepHUTE NPeanpuaTMA. Tesn B3emaHuATa Ha
[pyXecTBOTO ce Mpu3HaBaT Mpe3 Nnepuosa, 3a KOWTO YCAYrUTe Ca MOJIYYEHU U KbAETO € MPUIoKUMO,
yCcnoBuATa 3a NpesocTaBAHe ca CraseHu.

Mpuxoau oT A0roBOpPU C KANEHTHU

[JeiHocTtTa Ha [lpy»KecTBOTO € CBbp3aHa C NPefOCTaBAHETO Ha YC/Yr1, CBbP3aHW C KOPNOPATUBHO U BU3HEC
pa3BUTME HA AbLLEPHM KOMMAHMM, B TOBA YMCNO MOMOLL, NPU B3EMAHE Ha CTPATErMYecKn peLueHus, ycayru
no GMHaHCOBO ynpaBfieHue, BKAOUMTENHO BM3HeC naaHupaHe, KOHCyATauumu B obnactTa Ha YoBeLKuTe
pecypcu, CbaeincTame No topuanyeckn sbnpocu. Kato usno, [py»KecTBoTo e 4OCTUTHANO0 [0 3aK/IOUEHME, Ye
TO € MPUHUMNAN B JOrOBOPEHOCTUTE CM 33 MPUXOAM, TbiA KaTo 0BUKHOBEHO [pyKecTBOTO KOHTPO/Mpa
YCAyruTe npeam 4a rm NPexsbpan KbM KNUEHTA.

MpedocmaesHe Ha ycayau

[py*KecTBOTO NpeAoCcTaBA YC/IYrM CBbP3aHM C KOPNOPaTUBHO Pa3BUTME U BU3HEC KOHCYNTUPAHE Ha AbLUEPHM
KOMNaHuK. [lpy>KecTBOTO OTYUTA YCAYrMTEe KaTo e4HO 3a4b/XKeHWe 3a U3NbJHEeHE U NPU3HaBa nNpuxoaure
OT TAX B TEYEHWE Ha BPEMETO, Tbil KAaTO KAMEHTbT e4HOBPEMEHHO MoJiyyaBa UM MoTpebsBa NoON3uUTe,
npeaocTaBeHn oT [pyKecTBoTo. [py*KecTBOTO Npwuara NpPakTUYEeCKU LenecbobpasHaTa MApPKa CbINacHo
MC®O 15, naparpad 616 ga npusHaBa npuxoam No cymaTa, KOATO MMa NpaBo Aa dakTypupa.

CvwecmeeH KOMNOHeHM HA hUHAHCUPAHe

B HAKou cnyvau, [pyKecTBOTO MNOJydyaBa KPaTKOCPOYHM aBaHCM OT KAMeHTUTe cu. [lpunaraiku
npakTnyeckoTo obnekyeHme B MCPO 15, To He Kopurnpa obelaHna pasmep Ha Bb3HArpa*k4eHMeTo 3a
OTpasfABaHe Ha ePEeKTUTE Ha CbLUECTBEH KOMMOHEHT Ha GMHAHCUPaHe, ako Ha AaTaTa Ha B/M3aHe B CU/1a Ha
[OroBOpa OYaKBa, Ye NepMoAbT MEXAy NPEeXBbpPIAHETO Ha ObeLLaHUTe CTOKN UK YCAYTU KbM KAWEHTA U
04aKBAHOTO OT K/IMEHTA NJiaLlaHe 3a Te3U CTOKU UK YyCAyTu We 6bae eaHa roguHa UAK No-Manko.
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Mpuxoau oT A0roBOpU € KAMEHTU (NpoabaKeHue)

Canga no gorosopu

AKMu8U no 002080pU C KAueHmMu

AKTMBBT NO A0rOBOPA € NPaBOTO Aa Ce NOY4YM Bb3HArpaxKAeHne B 3aMAHA HA CTOKUTE UM YCAYTUTE, KOUTO
Ca NpexBbpAEHN HA KANEHTA.

AKO Upe3 NpexBbp/IAHETO Ha CTOKUTE UAN YCIYTUTE KbM KANEHTA, [py»KeCcTBOTO M3MbAHN 334b/IKEHMETO CU
npeayn KAWEHTHT 4a 3an/1aTM CbOTBETHOTO Bb3HArparkAeHne uan npeam naallaHeTo 4a e CTaHao AbMXKUMO,
aKTMB Mo A0roBOp ce NpuM3HaBa 3a 3apaboTeHOoTo Bb3HarpaxaeHue, Koeto e nog ycaosue. Kbm 30 toHn 2021
r.vn 31 pekemspwm 2020 r. [lpy»KeCcTBOTO HE OTYNTA aKTUBM MO JOTOBOPU C KINEHTW.

Tbp208CKU 83eMAHUSA

B3emaHeTo npeactaBaaBa NpPaBoTo Ha [py)KecTBOTO Aa NOAY4YM Bb3HArpa*kaeHwe B onpeaeneH pasmep,
KoeTo e 6e3ycnosHo (T.e. Npeau NAallaHeTo Ha Bb3HarpaKAeHUeTo Aa CTaHe Ab/KUMO e Heobxoaumo
eAMHCTBEHO Aa MU3Teue onpeaeneH nepuog ot Bpeme).

[Macusu no 0o2080puU C KAUEeHMU

MacuBBbT NO AOrOBOPaA € 334 b/IXKEHMETO 33 NMPEXBBLPASHETO Ha CTOKUTE UM YCAIYTUTE KbM K/IMEHTA, 33 KOETO
[py>KecTBoTO € NOAYy4MNo Bb3HarpaskaeHue (MW Bb3HArPaXkAEHWETO e Ab/KMMO) OT KaueHTa. AKo
KNMEHTBLT 3ana1aTh Bb3HarpaxKaeHneTo npeaun JpyKecTBoTo A3 NPexBbpv CTOKUTE UM YCAYTUTE KbM HEro,
KoraTo 6be M3BBbPLUEHO NIALLAHETO MKW KOraTo NALLAHETO CTaHE Ab/IXKMUMO (KOETO Bb3HMKHE NO-paHo), ce
npv3HaBa NacuB Mo AOroBop. llacMBUTE NO AOrOBOPU C K/MEHTWM Ce MPU3HABAT KaTo MNpuxod, KoraTto
[pyKecTBoTo M3MbAHWN 3a4b/IXKEHUATA CU No AoroBopa. Moseye MHPopMaLma e npeacTaBeHa B benexkka 18.

Pa3zxodu 3a cknroysaHe Ha 002080p/ Pasxodu 3a U3nbaHEHUE HG 002080p

JonbAHUTENHUTE Pa3X0AM 3a CKAOUYBaHE Ha A0roBop (Hanp. KOMUCUMOHHM 3a NPOAAXKOKN Ha CAYKUTENUTe) U
onpeaenieHn pasxoam 3a U3MbAHEHMETO Ha AafdeH AO0roBop mMorat Aa 6bAaT NpM3HaTM KaTo akTUB, ako ca
YOO0BNETBOPEHWN onpeaeneHn Kputepmu. Tesn KanutanmsmpaHu akTMBM — pasxoam no 40oroBopu cnensa Aa
6bAaT aMOPTM3IUPaHN Ha cUCTemMaTMuHa 6asa, KOATO e MocnefoBaTeNHa C NPEXBbPAAHETO OT CTpaHa Ha
[ py»KecTBOTO Ha CBbP3aHUTE CTOKM UK YCAYTU KbM KANEHTA.

B cnyyait, ye Bb3HMKHAT pa3xoauTe 3a U3NbJAHEHMETO Ha AaZleH AOroBOp, TO Te LWe ce NPeacTaBAT KaTo
oTAeNeH KNac akTMBM B OT4YeTa 33 PUHAHCOBOTO CLCTOAHME, @ aMOPTU3aLMATA UM — B cebecToMHOCTTa Ha
peanusvpaHaTta NpoAyKLMs, MPOMEHU B Pa3xoAuMTe Mo AOr0BOPU UAN CXOAHA NO3ULLUSA.

KanutanusmpaHuTe pasxoam no A0rosopwu ce nogsarat Ha npernes 3a obe3ueHKa B Kpaa Ha BCEKU OTYEeTeH
nepuog. 3arybute ot obesueHKa ce Npu3HaBaT B nedyanbata wmau 3arybata. Kom 30 toHu 2021 r. m 31
pexkemspu 2020 r. Ipy*KecTBOTO He OTYMTA Pa3X0aM 3a CKAKYBAHE HA AOroBOp.

Jluxgu

MpuxoauTe ce NpuU3HaBaT NPU HAYUCAABAHETO Ha /IMXBUTE (KaTo ce M3MOo/a3Ba METOABLT Ha ebeKTUBHUA
NINXBEH NPOLLEHT, T.€. IMXBEHUAT NPOLLEHT, KOWTO TOYHO AMCKOHTMPA OYaKBaHWUTE HbAeLum NapuyHU NOTOLM
3a nepuoja Ha O4YaKBaHWA KMBOT Ha OGWHAHCOBMA MHCTPYMEHT) 40 HeTHaTa 6anaHcoBa CTOMHOCT Ha
dMHaHCOBUA aKTMB

[Mpuxodu om dusudeHmu
MpuxoauTe ce NpU3HaBaT, KOraTo NPaBOTO Ha [pPyKeCTBOTO A4a NOJy4YM NAaWaHeTo 6bae YCTaHOBEHO.
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OveunaeHtn

3aAb/KeHMeE 3a NApPUYHM UK HENapWUYHU pasnpeseneHns Kbm KanuTanosute cOBCTBEHMLM HA KOMMNAHUATA-
MaliKa ce npu3HaBa, KOrato pasnpegeneHuneTo e oaobpeHo (T.e. 0406peHO OT aKUMOHEepUTE) U Beye He
3aBucu oT [pyxecTteoTo. KopecnoHampaliata cyma ce Aebutrpa AMPEKTHO B COBCTBEHUA KanuTan.

Nnsunr

Ha paTtata Ha BAM3aHe Ha J0oroBopa B cuna, [pyXKecTBoTo NpeueHABa 43N AOTOBOPBLT NPeacTaBaAABa UK
CbAbPXKA N3UHT. A UMEHHO, AanN AOTOBOPBT NPEXBBP/AA NPABOTO Aa Ce KOHTPOAMPA U3MNOA3BAHETO HA
NMAEHTUOULMPAHMA aKTMB 33 ONpPeseNieH Nepmnog, oT BpeMe.

Lpyxecmsomo Kamo au3uHzonoay4yamen

[py*ecTBOTO Npuaara eaMHeH noaxon 3a npuM3HaBaHe U OUEeHABAHE Ha BCUYKU JIM3UHIU, C U3KAOYEHUe Ha
KPaTKOCPOYHUTE SIN3UHTU (T.e. JIN3UHIN CbC CPOK Ha NAU3NHIOBMA Jorosop Ao 12 Meceu,a) N NTNU3UHTUTE Ha
AKTUBM C HUCKA CTOMHOCT. [py*KecTBOTO Npu3HaBa 3a4b/XKEHUA N0 NIM3UHIU 33 NAalLaHe Ha IM3UHTOBUTE
BHOCKM U aKTUBU C NPaBO Ha Non3BaHe, npeacTtaBaABallM NMPaBOTO Ha NOJI3BaHE Ha aKTUBUTE.

AKmueu ¢ npaso Ha nos3eaHe

ﬂ,py)i-(eCTBOTO NPU3HaBa akTUBU C NMPaBO Ha NO/ZI3BaHe OT Ha4Ya/IHaTa AaTa Ha JIN3UHIa (T.e. AaTaTa, Ha KOATO
OCHOBHMAT aKTUB € Ha Pa3no/ioXKeHue 3a ynotpeba). AKTMBMTE C NPaBO Ha NOA3BaHe ce OueHABaT Mo LeHa
Ha npuaobusaHe, HaMasieHa € HaTpynaHaTa amopTM3aLmA U 3arybu ot obesueHKa, U KOpUrMpaHa ¢ BCAKA
npeoueHKa Ha IM3NHTOBUTE 3a4b/IXKEHUA. LlEHaTa Ha I'IpVILI,O6VIBaHe Ha aKTuBUTE C NpPaBO Ha Noa3BaHe
BK/NIKOYBA CymMaTa Ha MPU3HATUTE 3a4b/IXKeHUA NO JIN3UHIa, NOHeCeHNUTE NbPBOHAYa/IHU NPEKn pasxoau mn
JIM3MHIOBUTE NAWAHMA, U3BbPLLEHN HA UM NPeAM HAaYaNHATA AaTa Ha IM3MHIA, NPUBAM3UTE/IHA OLLeHKA Ha
pa3xoauTte, KOUTO LWe 6'b,CI,aT NOHEeCeHWU OT IM3NHronony4vyatena Nnpu 4eMOHTaXa U NpemMeCTBaHETO Ha aKTUBa,
Bb3CTaHOBABAaHe Ha MN/oWaAKaTa, BbPXy KOATO Ce HamMupa TOM WM BbL3CTAaHOBAABAHE Ha aKTuBa no
CbCTOAHMETO, KOETO CE M3UCKBA CbIIaCHO YC0BMATA Ha IM3MHIA, HAMANEHU C KaKBUTO M Aa 6110 NONyYeHU
CTUMYAU MO NN3NHTA. AKTUBUTE C NPaBO Ha NO/A3BaHe CE aMOPTU3MPAT Ha IMHEHA 6a3a 3a No-KpaTKuA oT
CpOKa Ha I3UHra 1 04aKBaHWUTE NOJIe3HU KMBOTU Ha aKTUBMUTE, KAaKTO cneaBa:

e [peBO3HM CpeacTBa U Apyro obopyaBaHe 4 rognHu

AKO B Kpasi Ha CPOKa Ha /In3MHra, COBCTBEHOCTTA BbPXY /IM3UHTOBUA aKTUB CEe MPEXBBPJIA KbM [IpyKecTBOTO,
WAM LeHaTa Ha npuaobuBaHe OTpas3fBa YNpPa)KHABAaHETO Ha OMUMA 3a 3aKynyBaHe, aMopTM3aLuATa ce
M34MCNABA KaTo Ce M3N0/13Ba O4AKBAHWUAT CPOK Ha NONE3HUA KMBOT Ha aKTMBaA.

AKTMBMTE C NPABO Ha NOM3BaHe ce OTYMTAT B MMOTHK, MAWMHU 1 CbOPbKEHUA. [LoNbAHUTENHA MHDOPMaUUA
e npepgocraseHa B benexka 10.

AKTMBUTE C NpaBO Ha NoAn3BaHe ca npeameT U Ha o6e3u,eHKa. CyeToBOoAHaTa NOAUTMKA 3a o6e3u,eHKa e
onosecTeHa B pasjgen O6e3u,eHKa Ha He¢MHaHCOBVI dKTUBMU.
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NnsuHr (npoabnkeHue)
AKmueu ¢ npaeo Ha nosseaHe (NpodvmiceHue)

3advaxeHus no AU3uHaU

OT HavyanHaTa AaTta Ha n3KHrA, [py»KecTBOTO NPM3HABa 3a4b/XKEHMA MO U3UHIU, OLEHEHN NO cerawHara
CTOMHOCT Ha NIM3NHIOBMTE NJallaHWA, KOUTO e 6bAaT M3BbLPLLUEHWN 33 CPOKa Ha AM3uHra. JSIusmHrosute
NNALWAHUA BKAOYBAT GUKCMPAHM BHOCKU (BKAKOUMTENHO PUKCMPAHM MAaLLAHUA MO CbLLECTBO), HAMaNeHU C
KaKBUTO M Aa 6110 nognexallm Ha nosydasaHe CTUMYAW MO IU3UHIA, MPOMEHIMBU NIN3UHIOBM NAALLAHUS,
KOWUTO 3aBMCAT OT MHAOEKC UAU INXBEH MPOLEHT, KAaKTO M CyMW, KOUTO Ce O4YaKBa fa 6baaT naateHu no
rapaHUMM 3a OCTaTb4yHa CTOMHOCT. JIM3MHrOBMTE NallaHMA BK/KOYBAT CbLLUO LeHaTa Ha yrnpaXkHABaHe Ha
onumA 3a 3aKynyBaHe, 3a KOATO B Pa3yMHa CTeNeH e CUTYpHO, Ye Wwe bbae ynparkHeHa oT [ py»KecTBOTO, KaKTo
W NNaLWaHMA Ha HEYCTOMKM 3a NpeKpaTABaHe Ha IM3UHIA, aKO CPOKBT Ha /IM3NHIa 0TPa3sABa YNPaXKHABAHETO
OT CTpaHa Ha [lpy»KecTBOTO Ha OMuMA 3a NpeKkpaTaBaHe.

MPOMEHANBUN NM3NHIOBM NALLAHMUSA, KOUTO HE 3aBUCAT OT MHAEKC MW INXBEH NPOLLEHT, Ce NPMU3HABAT KaTo
pasxoam (ocBeH aKo He 6bAaT M3BBPLLEHM 33 MPOU3BOACTBOTO HAa MaTepuasiHM 3anacu) npes nepvoaa, B
KOWTO Bb3HMKHE CbOMTMETO UM YCI0BMETO, KOETO 3a4eiMCTBa NaaLLaHeTo.

Mpu M34nCNEeHMEeTO Ha ceraliHaTa CTOMHOCT Ha IN3UHTOBUTE NAallaHuA, [ pyecTBOTO M3N0A3Ba BbTPELUHO
NPUCHLL, IMXBEH NPOLLEHT N0 3aeMM Ha HayaiHaTa AaTa Ha JIM3MHIa, Tbil KaTo 3a/10XKEHUAT B IM3UHTA SINXBEH
NPOLEHT He MOXe Aa bbae HagexaHo onpefeneH. Cnep HavanHaTa AaTa, pasmepbT Ha JIM3UHIOBUTE
3afb/KEHUA ce yBenM4YaBaT C /iMXBaTa M Ce HamanABaT C W3BbPLUEHWTE JIM3MHIOBM NnalaHua. B
JonbaHeHWe, HanaHcoBaTa CTOMHOCT Ha J/IM3UMHIOBUTE 3afb/DKEHWA Ce NPEeOLEeHABA, aKo e Hanuue
MoaMdUKaLMA, MPOMSAHA B CPOKA HA JIM3UHTA, MPOMSHA B JIM3UHTOBUTE NAALLAHUA (Hanpumep, NPOMeHU B
6baeLwmTe NNallaHMA B pe3ynTaT Ha NPOMAHA B UHAEKCA UM INXBEHUA NPOLLEHT, U3N0A3BaH 3a onpeaenaHe
Ha Te3W JIM3MHIOBM MNALLAHWNA) UM MTPOMAHA B OLLEHKATa Ha OMNUMATA 33 3aKynyBaHe Ha OCHOBHUSA aKTUB.

KpamkocpoyuHu Au3uHau U AU3UH2U HA AKMUBU € HUCKA cmoliHocm

[OpyecTBoTO Npunara ocBoboxAaBaHeTO OT NPM3HaBaHe Ha KPaTKOCPOUYHW NIM3UHIM MO OTHOLIEHWE Ha
KPaTKOCPOYHUTE CU JIM3UHTU HA MALUMHU U CbOPDBKEHUA (Hanpumep, IM3UHIU, YUINTO JIN3UHTOB CPOK e 12
Mecela UAM No-MasKo OT Haya/lHaTa [aTa M KOMTO He CbAbp:KaT onuusa 3a 3aKynysaHe). To npunara v
0CcBODOOKAABAaHETO OT MPM3HABAHE Ha JIM3MHTU Ha aKTUBM C HUCKA CTOMHOCT 3a JIM3MHIUTE Ha odwuc
obopyZBaHe, KOETO Ce CYMTA 33 TAaKOBA C HUCKA CTOMHOCT. JIM3MHFOBMTE MALWAHUA MO KPATKOCPOYHMU
JIU3UHTU U IN3UHTU Ha aKTUBUM C HUCKA CTOMHOCT Ce M3MNKUCBAT KaTo pa3xod, Ha inHelHa 6asa 3a cpoka Ha
JI3NHra.
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NOACHUTE/IHU BENEXKU KbM MHAUBUAYANHUA MEXXAUHEH PUHAHCOB OTYHET
3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
2.3 0606LWeHMne Ha CblEeCTBEHUTE CYETOBOAHM NOMIUTUKKU (NpogbiaikeHue)

OaHbum

Tekyuj O0aHBK
Tekywmte 4aHbYHM aKTMBM W NACUBM 3a TEKYLLMA W NPeAX0oAHN NeprMoamn ce NpusHaBaT Nno cymaTa, KOATo ce

OYaKBa AOa 6'b,£l,e Bb3CTAaHOBEHA OT WM NAAaTeHa Ha JaHbyHUTE BNactu. [lpu nU34YncNABaHETO Ha TeKyLuTe
AaHblUM ce npunarat gaHb4yHUTE CTaBKMN U AaHDBYHUTE 3aKOHU, KOUTO Ca B CMUJ1a UK Ca B/1IE3/IN B 3HAYUTE/THA
cTeneH B CU1a KbM OTYETHATA AaTa.

OmcpoyeH 0aHBbK

OTCcpoYeHUTE OaHbUM Ce Npu3HaBaT No 6anaHCoOBMA METOA, 33 BCUUYKM BPEMEHHW Pas3/IMKM B Kpas Ha
OTYETHUA Nepuoa, KOUTO BbB3HUKBAT MeXAy AaHbyHaTa OCHOBA Ha aKTUBWUTE M MACUBUTE U TexXHUTE
6aNaHCOBM CTOMHOCTYM 3a LennTe Ha PUHAHCOBOTO OTYMTAHE.

OTCcpoYeHM AaHbYHU NACMBM Ce NPU3HABAT 3a BCUYKM obnaraemu BpeMeHHU Pasanku:

® 0OCBEH [0 CTENEeHTa, A0 KOATO OTCPOYEHMUAT AaHbUYeH NAacMB Bb3HUKBA OT MbPBOHAYa/HO NPU3HaBaHe Ha
penyTauus, UIM Ha aKTUB WM MacuB, OT AAZleHa CAEeJKa, KOATO He e Bu3Hec KoMBMHAUWA U He Bause
HUTO BbPXY CYETOBOAHATa neyanba, HATO BbPXY JaHbYyHATa nevanba wam 3aryba KbM MOMEHTA Ha
M3BbpPLUBaHE Ha CAe/KaTa; U

e 33 obnaraemu BpeMEHHW Pa3/IMKK, CBBP3aHW C MHBECTULMM B AbLLEPHU APYKECTBA, acOLMMPAHM
APY*KecTBa U UHTEepPecH B CbBMECTHU NPeAnNpPUATUA, OCBEH A0 CTENEHTA, A0 KOATO BPEMETO Ha 06paTHOTO
NposB/IEHNE Ha BPEMEHHaTa pPa3/iMKa MOXe fa Oble KOHTPO/IMPAaHO M CblLLecTBYBAa BEPOSATHOCT
BpeMeHHaTa pa3anka Aa He ce NpoABKu 06paTHO B NpeaBuanMo bbaelue.

AKTMBM MO OTCPOYEHWU [AHBLUM Ce MPM3HABAT 33 BCUYKM HaMaNAEMU BPEMEHHW Pa3/INKKU, MPEHECEHU

Hen3no/3BaHW JaHBYHU KPeaUTU U HEU3MON3BAHM AaHBbYHU 3arybu, A0 CTEMNEHTa, A0 KOATO e BEPOATHO A3

e Hanuue obnaraema neyanba, cpelly KoATo Aa 6bAAT M3MNON3BAHM HAMANAEMUTE BPEMEHHMU PA3/IvKM,

NPeHeCceHnTe HEM3MNON3BaHN JAaHBYHW KPeaUTU U HEU3MON3BAHWUTE AaHbYHU 3arybu:

® 0OCBEH aKO OTCPOYEHUAT AaHbYEH aKTUB Bb3HMKBA OT MbPBOHAYaIHO NPU3HABaHE Ha aKT1B UM NacuB OT
[JafeHa caenka, KoAaTo He e 6U3HeC KOMBUHaLMA U He BAUAE HUTO BbPXY CHETOBOAHATa nevanba, HUTO
BbPXY AaHbyHaTa neyanba uam 3aryba KbM MOMEHTA Ha M3BBPLUBAHE Ha CAE/KATA; U

® 33 HaMa/fieMW BPEMEHHMW Pa3/IMKKU, CBbP3aHN C UHBECTULMM B AbLUEPHM APYMKECTBA, aCOLMUPaHM
APY¥KecTBa ¥ UHTEPECH B CbBMECTHU NPEANPUATUSA, OTCPOYEH AaHbBYEH aKTUB Ce NPU3HaBa egUHCTBEHO
[0 CTeneHTa, A0 KOATO MMA BEPOATHOCT BPEMEHHaTa pas/vKa Aa ce npossu obpaTHo B 0603pnmo
b6baelle 1 ga 6bae peannsmupaHa obnaraema neyanba, cpelly KOATO 4a ce Ornosi30TBOPU BpeMeHHaTa
pasnuka.

BanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHbYHM aKTUBU € OBEKT Ha Npernes KbM BCAKA OTYETHa AaTta U ce
HamansBa A0 CTeneHTa, A0 KOATO Beye He e BeposTHO Aa b6bae peanusvpaHa goctatbyHa obnaraema
neyanba, KOATO fa NO3BOAABA LENAMAT UM YacT OT OTCPOYEHMA AaHbYeH aKTMB Aa b6bAe Bb3CTAaHOBEH.
OTCpoYeHUTE JAaHBYHM aKTMBM M MACKMBU Ce OLEHABAT MO AAaHbYHUTE CTAaBKM, KOUTO Ce OYaKBa Aa 6baar B
CUNa 3a Neprofa, B KOMTO aKTUBDBT Ce peanunsnpa Uam NacuebT Ce Ypeaa, Bb3 OCHOBA Ha AaHbYHUTE CTaBKU
(v maHBYHM 3aKOHMU), AeNCTBALLM AW B 3HAUYUTE/THA CTEMNEH B CU/1a KbM OTYETHATa AaTa.
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NOACHUTE/IHU BENEXKU KbM MHAUBUAYANHUA MEXXAUHEH PUHAHCOB OTYHET
3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
2.3 0606LWeHMne Ha CblEeCTBEHUTE CYETOBOAHM NOMIUTUKKU (NpogbiaikeHue)

DOanbum (npogbakeHune)

OmcpoyeH 0aHbK (MpodbaxceHue)

OTCpoyYeHuTe AaHbLM, CBbP3aHM CbC CTaTUK, NMPU3HATU AUPEKTHO B COBCTBEHMA KanuTan, ce NpU3HaBaT Cbllo
B cOBCTBEHMA KanuTas, a He B OTYETa 3a JOXOAUTE 3a roamnHaTa.

AKTMBM M NacUBM MO OTCPOYEHU AAHBLM CE KOMMEHCMpPAT CaMo ToraBa, KOrato Mma 3aKOHOBO MpaBo 3a
npucnagaHe Ha TeKYLIM AaHbYHWN aKTUBU CPeLLy TEKYLLM AaHbYHU NacUBU, U OTCPOYEHUTE AaHbLM Ce OTHACAT
[0 JaHbUW BbPXY A0X0/a, HANOXKEHWN OT €4MH W Cblll AaHbYeH opraH 3a e4HO M CbLLO AaHBbYHO3AAb/IKEHO
npeanpuatue.

JaHbK 8bpxy dobaseHama cmoliHocm
MpuxoanTte, pasxoauTe U aKTUBUTE ce OTPa3ABaT C HeTHaTa cu cTonHocT 6e3 AC, ocBeH aKo:
®  [aHbKbLT HAYUCAEH NPU NOKYMKaTa Ha aKTUBU UIN YCAYTM HAMA Aa 6bae Bb3CTaHOBEH OT AaHbYHUTE
OpraHu; B TakKbB C/ly4al AaHbKbT 4obaBeHa CTOMHOCT € YacT OT LieHaTa Ha NpuaobuBaHe Ha aKTWBa
WKW CbOTBETHO OT Pa3xXoAnUTe; U
e B3eMaHWATa U 3a4bNAKEHUATA Ca NPU3HATU C BK/KOYEH B CTOMHOCTTA MM AaHbK BbpXy AobaBeHaTta
CTOMHOCT.
HeTHaTa CTOMHOCT Ha 3aabaxkeHuneTo 3a JAC KbM MM Ha AaHbKa 33 Bb3CTaHOBsIBaHE OT AaHbYHWUA OpraH ce
OTpa3nBa CbOTBETHO KaTo 3a4bJ/IXKEHUE UK B3emaHe B banaHca.

24 nyleIKYBaHM CTaHAapPTHU, KOUTO BCe oLl e He Ca B Cu/1a U He Ca Bb3NnpueTu no-paHo

|_|Y6/'IVIKYBaHMTe HOBU U U3MEHEHU CTaHAAPTU U Pa3ACHEHUATA KbM TAX, KOUTO BCe oWe He Ca B Chna, 40
AaTaTa Ha M3gaBaHe Ha CbMHaHCOBVIFI oTyeT Ha [lpyXecTBOTO, Ca OnoBecTeHW no-gony. [pyxecrsoTo
Bb3HamepABa Aa NPUNOXKU Te3n HOBU U U3IMEHEHU CTaHOAPTU U pPasACHEeHWUA, Npu ycanosue 4ye Cca
NPUNOXKMMU, KOFaTO BNA3AT B CUNa.

MC®PO 16 OTCTLbNKK NO HaemM B KOHTeKcTa Ha Covid-19 (U3smeHeHuA)

Ha 28 mait 2020 r. CbBeTbT N0 MeAYyHapoAHM CYETOBOAHM CTaHAapTV msgaae OTCTbMKM NO Haem B
KoHTekcTa Ha Covid-19 — usameHeHne Ha MCPO 16 JIM3mHrn. M3ameHeHuATa ocurypsiaT obnekyeHune 3a
NN3NHTONONYyYaTeENUTE OT NpPUAAraHeTo Ha M3UcKBaHWATa MC®PO 16 BbB Bpb3Ka C MogudpuKauuu no
JIN3NHIOBK AOrOBOPM 33 OTCTBMNKM Bb3HUKHAAWM KaTO AMPEKTEH pe3ynTaT oT NnaHaemuaTta ot COVID-19.
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NOACHUTE/IHU BENEXKU KbM MHAUBUAYANHUA MEXXAUHEH PUHAHCOB OTYHET
3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
2.4 Ny6AnKyBaHM CTAaHZAPTU, KOUTO BCE OLLEe He €A B CUJIA U He ca Bb3NPUETH NO-paHo (NpoabaKeHue)

MC®PO 16 OTCTLNKM NO HaeM B KOHTEKcTa Ha Covid-19 (UsmeHeHuA) (npoabaKeHue)

KaTo npaktnyecku LenecbobpasHaTta MApPKa, IN3MHTONOAYyYaTeNAT MoKe da n3bepe ga He npeLeHABa Aanu
OTCTbMKUTE NO Haemu B pe3yntaT Ha naHgemuata COVID-19, e moguduKaums Ha NM3MHra.
JNIMsunHrononyyatenat, KOWTO e n3bpan NPaKTUYECKM LiefiecbobpasHaTa MApKa 0CHETOBOAABA BCAKA NPOMAHA
B /IN3MHTOBUTE NAALLAHNA, Bb3HWKHANA B Pe3yaTaT Ha OTCTbMKUTE NO Haemu 3apaau naHgemuarta ot COVID-
19 no cbWUA HAUMH, KaKTO b1 O0TYeN NpomsaAHaTa cbrlacHo MCPO 16, ako NpomsiHaTa He e MoanduKaLma Ha
Nn3uHra. MIsmeHeHWeTo ce npusara 3a roguLHn OTYETHU Nepmoam, 3anoysalim Ha nam cneg 1 oHm 2020 r.
Mo-paHHO NpuiaraHe e paspeLleHo. JIM3MHronoyyaTenuTe npuaarat NPakTMYeckM LenecbobpasHaTa MsapKa
pPeTpOCMNeKTUBHO, KaTo NPU3HaBaT HAaTPyNaHMA edeKT OT MbPBOHAYANHOTO NpUaaraHe Ha M3MEHEHNETO KaTo
KOpPeKUMs B Ha4ya/IHOTO Ca/lii0 Ha HepasnpegenieHata nedvanba (MaM Apyr KOMMOHEHT Ha cobcTBeHus
KanwTan, cnopes cay4as), 8 HA4aN0TO Ha rOAMLWHMUA OTYETEH NEPUOS, B KOMTO NIM3UHIONONYYaTENAT 32 MbPBU
NbT Npuaara MsmeHeHneTo. MNpe3 OTYETHUA NEpUoA, B KOMTO IM3MHIONONYYaTENAT Npuaara 3a Nbpsu NbT
M3MEHEHMETO, He Ce M3UCKBA OT JIM3UHIOMOJyYaTena fAa OMNOBECTM pasmepa Ha KOPEeKUMATa 3a BCEKM
3acerHar peg 8bB GMHAHCOBUA OTYET U NeyanbuTe Ha akuWA crnopes U3NcKBaHMATa Ha naparpad 28 () ot
MCC 8. [pyKecTBOTO e aHanu3npa u oueHn epekTuTe OT U3MEHEHUATa BbPXY GMHAHCOBOTO CbCTOAHME
nnn pesynTtaTuTe oT AeMHOCTTA.

MC®O 17 3acTpaxoBaTe/iHu 40roBOpuU

Mpes mait 2017 r. CMCC nybnukyea MC®O 17 3acTtpaxoBaTenHu gorosopu (MCPO 17), nsuepnaTeneH HoB
CYEeTOBOAEH CTaHAAPT 3a 3acTpaxoBaTesHWM [0oroBopu, o0b6XxBaljal, MNPM3HABAHETO WU OLLEHABAHETO,
npeactaBAHeTo M onosecTtaABaHeTo. Cnen BAM3aHeTo My B cuna, MCPO 17 we 3ameHn MCOO 4
3acTpaxoBatenHun gorosopu (MCPO 4), konto bewe nybanKkysaH npes 2005 r. MCHO 17 ce npunara Kbm
BCMYKM BMAOBE 3acTpaxoBaTe/NHM [0roBopu (T.e. KMBOTO3acTpaxoBaHe, O6LWO 3acTpaxoBaHe, MPSAKO
3aCTpaxoBaHe W Mpes3acTpaxoBaHe), HeE3aBUCMMO OT BUAA Ha APYMKeCTBaTa, KOMTO I'M M34aBaT, KakTo M Nno
OTHOLIEHME HA onpeaeneHn rapaHuun U GUHAHCOBU MHCTPYMEHTU C SOMbAHUTENEH, HEFAPaHTUPAH 40X0A
(yyacTtme no npeueHka).

e ce npunarat manko Ha 6poit usKkntodeHus oT obxsata. Obuwata uen Ha MCPO 17 e pga ocurypu
CYEeTOBOAEH MOAEN 3a 3acTpaxoBaTeNHUTE [0roBOPM, KOWTO € MOo-NosieseH WM nocnefosaTeneH 3a
3acTpaxoBaTtenuTe. 3a pasvKka OT M3UCKBaHMATA B MCDHO 4, Kouto A0 ronsma creneH ce 6asupaT Ha
3aBapeHnTe, NpeaulliHn, MEeCTHU CHeTOBOAHM noauTukn, MCPO 17 ocurypasa m3uepnaTtesieH mogen 3a
3acTpaxoBaTe/IHUTe AOrOBOPU, KOMTO 06XBALLA BCUYKM CbOTBETHM CYETOBOAHM acnekTu. B agpoto Ha MCPO
17 cTomn obWMAT Mmoaen, AOMbJIHEH OT:

. KOHKpeTHO apanTupaHe 3a [OroBOPM C XapaKTEPUCTMKM 33 MNPAKO ydyacTve (noaxos Ha
NPOMEH/INBOTO Bb3HarpaskaeHue)
. OnpocTeH noaxog (noaxoa 3a pasnpeaeneHme Ha NnpemusaTa) OCHOBHO 3a KPaTKOCPOYHM AOr0BOPMU.

MC®O 17 Baun3a B cnaa 3a OTYETHM NepuogM, 3anoysaliy Ha uam cneg 1 aHyapm 2023 r., KaTo ce U3UCKBA
cpaBHUTeNHa UHPopmauuma. Mo-paHHOTO NpuaaraHe e 4ONYCTUMO, NPU YCNOBUE Ye NpeanpuUATUETO Npunara
cbwo MCPO 9 n MCPO 15 Ha unum npeam aataTa, B KOATO 3anoysa Aa npuaara MCPO 17 3a nbpeum nbT. Tesu
M3MeHeHuA Bce ole He ca npueTn oT EC. CTaHaapTbT He e NPUAoKMM 3a [1pyKecTBoTO.
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2.4 My6nnKyBaHM CTAaHA4APTU, KOMTO BCe OLLE HE Ca B CU/1a U He Ca Bb3NpPUETU No-paHo (NpoabKeHue)

MC®O 17: 3actpaxoBaTenHu gorosopu (MU3meHeHus), MCPO 4: 3acTpaxoBaTtenHu gorosopu (UsmeHeHus)

N3meHeHnsaTa B MCDO 17 BAM3aT B cMAa CbC 3a4HA AaTa 3a FOAULWHN NepUoam, 3anoysaim Ha uam cneg 1
AHyapu 2023, ¢ pa3peLleHo No-paHHOo npuaaraHe. U3ameHeHmnATa MaT 3a uen fa NnoMorHat Ha [py»kecTsaTa
A3 npwnarat ctaHpapTa. MNo-KOHKPETHO, U3MEHEHMATA ca NpegHa3HayYeHW 3a HamasaABaHE Ha pasxoguTe
ypes OnpocCTABAHE Ha HAKOW WM3UCKBaHMA B CTaH4apTa, YyiecHABaHe ob6ACHeHWMEeTO Ha ¢QUHaAHCOBOTO
CbCTOAHME U pe3ynTaTUTe OT AeNHOCTTA Ha [l pyKeCTBOTO M yNIeCHABaHE Ha NPexoaa Ypes oT/1araHe Ha AaTtaTa
Ha B/M3aHe Ha cuna Ha CraHgapta o 2023 r. n ype3 npefocTtaBAHe Ha AOMb/HUTENIHO yaecHeHue 33
HamannaBaHe Ha ycunusaTa, Heobxogumu npu npunaraHeto Ha MCPO 17 3a nbpBM NbT. MU3meHeHusaTa B
MCPO 4 npomeHAT ¢UKCMpaHaTa faTa Ha M3TMYaHe Ha BPEMEeHHOTO ocBoboxpgasaHe B MCOO 4
3acTpaxoBaTenHu [Jjorosopu oT npuaaraHeto HA MCPO 9 duHaHcoBM NHCTpymeHTH, Taka ve [pyKecTBaTta
we Tpabsa ga npunarat MCPO 9 3a roauvwHKM nNepuoamn, 3anoydsaliM Ha unm cnep 1 anyapu 2023 r.
Bb3nprMemaHeTo Ha M3MEHEHUATA HAMA A3 OKaXKe BIMAHME BbPXYy GMHAHCOBOTO CbCTOAHME UM PE3YATATH
OT AeMHOCTTa Ha [lpy»KecTBOoTO.

U3meHeHunsa 8 MCC 1: Knacupumkauma Ha NnacMBUTE KaTo TEKYLLU UIU HETEKYLLMU
Mpes aHyapu 2020 r., CMCC nybnunkyBa nsmeHeHus B naparpadum 69 go 76 Ha MCC 1, upes KouTo ce

ynomeHaBaT KOHKPEeTHO WU3UCKBAHUATA 3a Knacmdmu,mpaHe Ha NacuMBuUTe KaTO TEKyWKN MU HETEKYLUWU.
M3meHeHnATa NoACHABAT:

. KakBo ce Mma npeasua nof NpaBo 3a PascpoyBaHe Ha YpexKaAaHeTo

. Ye TpabBa fa CbluecTByBa NPaBO 332 PAa3CPOUBAHE B KPas Ha OTYETHUA Nepuos,

. Ye knacuduKaumaTa He ce 3acAra OT BEPOATHOCTTa NPEANPUATMETO Aa YNpPa)KHM NPaBOTO CM 3a
pascpouBaHe

. Ye efMHCTBEHO, aKo BHeApEH AepuBaTMB B KOHBEPTMPYEM Macue cam no cebe cu e KanuTanos

WHCTPYMEHT, YCNOBUATA HA NAacMBa HAMA Aa Ce OTPa3AT Ha HeroBaTa Knacudukaums

M3meHeHnATa BAM3AT B CMIA 3a FOAULWHN OTYETHM NepMoan, 3anoysaln Ha unm cneq 1 aHyapm 2023 r. um
TpsAbBa Aa 6bAaT NPUIOKEHM PETPOCNEKTMBHO. Te3n M3MeHeHuA Bce ole He ca npueTn oT EC. [pyKecTBOTO
e aHanuMsmnpa n oueHu edekTUTe OoT M3MEHEHMUATa BbPXY GMHAHCOBOTO CbCTOSHUE WKW pe3ynTaTuTe OT
JenHocTTa.

MNpenpatka kbm KoHuenTtyanHata pamka — UsmeHeHusa 8 MCPO 3

Mpe3 man 2020 r., CMCC nybnukyBa M3meHeHus B8 MCPO 3 BusHec KombuHauum — lNpenpatka Kbm
KoHuenTyanHata pamKa. MIameHeHMATa ca NpeaBUMAEHN Aa 3aMeHAT NpenpaTkaTa Kbm PamKaTa 3a U3roteaHe
W NpeacTaBsiHe Ha GMHAHCOBM OTYETH, NybAKKyBaHa npe3 1989 r., c npenpaTtka Kbm KoHLenTyanHaTa pamka
3a GMHAHCOBO OTYMUTaHe, Nyb6MKyBaHa npe3 mapT 2018 r. 6e3 CbLecTBEHM NPOMEHN B U3UCKBaHUATA.
CbBeTbT 406aBU CHLLO U M3K/KOYEHUE OT NPUHLUMMA Ha Npu3HaBaHe B MCPO 3 3a 3bsArsaHe Ha NOTEHUMANHM
nevyanébu nnm 3arybu ot "geH 2", Bb3HMKBALLM NO NACUBU 1 YCIOBHU 3a4b/XKEHMA, KOUTO BMxa NnonaaHanu B
obxBata Ha MCC 37 unn KPMC®O 21 Hanosu, ako 6baaT NOHECEHU OTAENHO. B cbl,oTo Bpeme CbBETHT peLun
[a MOACHM cblyecTByBawmMTe Hacokn B MCPO 3 3a yc/I0BHUTE aKTMBM, KOMTO HAMA Aa 6baaTt 3acerHaTtv ot
3aMeCTBaHETO Ha npenpaTkaTa KbmM PamkaTta 3a M3roteaHe 1 NnpeacTaBaHe Ha PUHAHCOBM OTUETH.
M3meHeHunATa BAM3AT B CMNA 3a FTOAULIHM OTYETHM Nepruoaum, 3anoyBalLn Ha uam cneg 1 aHyapm 2022 r. u ca
npuNoXnUMuU 3a 6baewmn nepuoan. Tesm uUIMeHeHUa Bce ouwe He ca npuetn oT EC. [pyKecTBOTO LWe
aHanMsMpa M oueHn edekTUTe OT U3IMEHEHMATA BbPXY MHAHCOBOTO CbCTOAHME WAW pe3yaTatuTe OT
JenHocTTa.
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Pedopma Ha pedepeHTHUTE NOKa3aTeN M Ha IMXBEHUTe NpoueHTU — Pasa 2 - MCHO 7, MCPO 9 u MCC 39
(U3smeHeHuA)

Mpes aBryct 2020, CMCC ny6ankyBa Pedopma Ha pedepeHTHUTe NMoKasaTe/M Ha IMXBEHUTE NPOLEHTU —
daza 2 - MCPO 7, MCPO 9 and MCC 39, npukntouBainkm cBosiTa paboTa B oTroBop Ha pedopmara 3a IBOR.
MN3MeHeHMATa NpPeaoCTaBAT BPEeMeHHM O06/eKYeHUs, KOUTO ce OTHacAT go edeKTute oT ¢GMHaHCOBaTa
OTYETHOCT, KOraTo MexaybaHKoBUAT AnxseH npoueHT (IBOR) ce 3ameHs ¢ anTepHaTMBEH NoyTn 6e3 pucKoB
nmxseH npoueHT (RFR). Mo KOHKPETHO, U3MEHEHUATa NPeaBUKAAT MPAKTUYECKU HAaCOKM, KOraTo ce oTunTaT
NPOMEHUTEe B OCHOBATa 33 ONpeaefiAHe Ha AOTOBOPHUTE NAaPUYHM NOTOLM NO GUHAHCOBUTE AaKTUBM M NACKBY,
03 Ce M3MNCKBa KopurmpaHe Ha epeKTUBHMA NINXBEH MPOLLEHT, EKBMBAJMIEHTEH HA ABWMMKEHWE Ha MasapeH
JINXBEH NPOLLEHT.

CblWwo TaKa, U3MEHeHMATa BbLBEXAAT YNEeCHeHWe 3a npekpaTABaHe Ha XeAX B3aMMOOTHOLIEHMATA,
BK/IIOUNTE/IHO BPEMEHHO OCBODOOXKAaBaHe OT HeobXOo4MMOCTTa Aa Ce CMa3BaT M3MCKBAHETO 3a OTAE/HO
naeHTuomumpaHe, korato RFR MHCTpymeHTa e onpeseneH KaTo XeaKMpaHe Ha PUCKOB MHCTPYMeHT. OcseH
TOoBa, M3MmeHeHnaTa B MCPO 4 ca npegHasHayeHW fa MO3BONAT HA 3aCTPAXOBaTe/IMTE, KOUTO BCE Olle
npunarat MCC 39, ga nonyyar cblmMTe 061eKYEHUS KaTo Te3u, NpeaBuaEeHN B USMEHEHMATA, HarnpaBeHM B
MC®O 9. ma u nameHeHma Ha MCOO 7 duHaHcoBM MHCTpymeHTU: OnoBecTsBaHUA, 3a Aa ce page
Bb3MOKHOCT Ha noTpebuTtenmTe Ha pMHaAHCOBU OTYETH Aa pa3bepaT edekTa oT pePopmaTa Ha pedepeHTHUTE
JIUXBEHU MPOUEHTU BbPXY OUHAHCOBUTE WMHCTPYMEHTM U CTpATernaTa 3a ynpaBAeHWEe Ha PUCKa Ha
[pyxxecTtBoTO0. U3meHeHmATa BAM3aT B CM1a 3a TOAULLIHKU NepMoam, 3anoysalim Ha nam cneg 1 avyapum 2021
r. C paspeLeHo No-paHHo NpuaaraHe. [Jokato npmMnaraHeTo e CbC 3af4Ha A4aTa, [pyKecTBOTO He e ANbXKHO A3
NpPensyYncsBa NpeauLlHn nepnoam. Jpy*KecTBoTo We aHanM3mpa 1 oueHn epekTUTe OT USMEHEHUATA BBPXY
$OMHAHCOBOTO CbCTOAHME AN Pe3yNTaTUTE OT AENHOCTTA.

MMOTH, MalLMHKM M CbOPDBIKEHUA: NOCTbN/IEHUA Npeau npeaBuaeHaTa ynotpeba — UsmeHeHua B MCC 16

Mpes mai 2020 r., CMCC ny6aunkyBa MMOTH, MaLlLMHKU U CbOPBbXKEHMA — NOCTbMIEHMA Npeauy npeaBuaeHarta
ynoTpeba, KaTto ce 3abpaHABa Ha MpeanpuaTMATa Aa NpuUchnagaT OT LeHaTa Ha npuaobuBaHe Ha MMOT,
MalLMHA M CbOPBKEHWE, KAaKBUTO M Aa OBMA0 NOCTbNEHUA OT npoaaxbaTa Ha apTUKYIM, NPOM3BEAEHM
[JOKATO TO3M aKTMB OMBa MpMBEXAAH A0 MACTOTO M CbCTOAHMETO, HEOOXOAMMM 33 A3 MOXKe ToM Aa
OYHKUMOHMPA NO HauMHa, NpegBuAeH OT PbKOBOACTBOTO. Bmecto ToBa, npeanpuATMETO MpM3HaBa
npuxoamTte OT NpoaaxbaTta Ha TaKMBa apTMKY/IM U PasxoauTe 3a TAXHOTO MPOM3BOACTBO B Nevyanbarta wuam
3arybarta. MameHeHMATa BM3aT B CU/1a 3@ TOAMLLHM OTYETHU Nepuoam, 3anoyBaLim Ha uamn cned 1 aHyapu
2022 r. u TpaAbBa ga 6bAaT NpuaaraHu B 6bAELLM NEPUOAM 33 UMOTU, MALLMHU U CbOPBIKEHMA, KOMUTO Ca Ha
pasnosioxeHWe 3a ynotpeba Ha WAM cnep, HayasoTO Ha Hal-paHHWA NpeacTaBeH Mepuog, Npes KoWTo
npeanpuATMETO Mpuaara 3a NbpBM NbT TOBA M3MeHeHne. Te3n usmeHeHmA Bce olle He ca npuetn ot EC.
[py»KecTBOTO e aHanM3Mpa U oueHU edeKTUTe OT M3MEHEHMATA BbPXY PUHAHCOBOTO CLCTOAHWE WM
pe3ynTatuTe oT AeMHOCTTa.

O6pemeHUTENHU A,O0rOBOPU — PA3XOAM 3a U3NbJAHEHUE Ha Aaorosop — U3ameHeHusa B MCC 37

Mpes mait 2020 r., CMCC ny6ankyBa nsmeHenuns 8 MCC 37, ynomeHaBalum Kou pa3xoan [pyecTBoTo Tpsibsa
O3 BK/IIOYM MPU OLEHKaTa 33 TOBa Aa/n OadeH AOroBop e obpemeHuTeneH uan rybeul. M3ameHeHuATa
npuaarat "noaxofa Ha NPAKO CBbp3aHUTe pasxoau”. Pasxoan, KOMTO ca NPSAKO CBbP3aHM C JOroBop 33
npeaocTaBAHE HA CTOKM UAW YCAYTU, BKAKOYBAT KAaKTO BbTPELLIHOMNPUCHLLMTE Pa3xoam, Taka U pasnpeseneHue
Ha pa3xoam, NPAKO CBbP3aHM C aKTUBWUTE NO Aorosopa. O6wMTe U agMUHUCTPATUBHUTE PasXoau He ca
CBbP3aHM NPAKO C AAZAEH AOTOBOP M Ce M3KNHOYBAT, OCBEH aKO Te U3PUYHO He NogaeXKaT Ha daKTypupaHe
KbM KOHTpareHTa no Aorosopa.
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2.4 Ny6AnKyBaHM CTAaHZAPTU, KOUTO BCE OLLEe He €A B CUJIA U He ca Bb3NPUETH NO-paHo (NpoabaKeHue)

O6pemeHUTENHU [OrOBOPU — pasxogM 3a U3NbAHEHMe Ha poroBop — WU3meHeHna B MCC 37
(npoabarkeHue)

N3meHeHnATa BAN3AT B CM1A 33 FOAMLLHM OTYETHU Nepnoam, 3anoysalum Ha unm cnep 1 avyapm 2022 r. Tesu
M3MeHEeHMA BCe oOlLLe He ca npueTtun oT EC. [lpy»KecTBOTO e aHann3npa u oueHn epekTUTe OT N3IMEHEHUATA
BbPXY PUHAHCOBOTO CLCTOAHME UKW PE3YATATUTE OT AEeMHOCTTa.

MC®O 1 lMpunazaHe 3a nvpsu nbm Ha MexdyHapoOHUMe cmaHoapmu 3d pUHAHCOB80 OoMYyumaHe —
[buiepHo gpyKecTBO B Ka4eCTBOTO Ha npeanpuaTtue, npunaraw,o MC®0 3a nbpsu NbT

KaTto yacT oT npoueca 3a roaunwHm nogobpexHna Ha MCPO - 2018-2020 r., CMCC nybnvkyBa U3mMeHeHUe B
MC®O 1 MpwunaraHe 3a NbpBM NBT Ha MexayHapoAHUTE CTaHAAPTU 338 PUHAHCOBO OTYMTAHE. MI3MeHeHneTo
No3BO/IABA Ha AbLEPHO MNpeanpuaTMe, KoeTo u3bepe pga npuaoxku naparpad 16(a) Ha MCPO 1 3a
OLEeHABAHE Ha KYMy/NaTUBHUTE Pa3/IMKM OT NPEeBPpbLUaHE Ha YyKAEeCTpaHHa BanyTa, Aa M3MN0A3Ba CyMUTE,
OTYETEHM OT KOMMaHWATa-MaliKa, Ha 6as3a gartata Ha npexoga KbM MC®O Ha KomnaHuATa-malka. ToBa
NM3MeHEHMe Ce Npuaara CblLo M Mo OTHOLEHME Ha acCOLUMMPaHM NPEANPUATUA UM CbBMECTHM NPeaNpUATHA,
KouTo nsbepart ga npuaoxat naparpad r16(a) Ha MC®O0 1. 3meHeHMeTO BAN3a B CWU1a 38 FOANLIHN OTYETHM
nepuvoay, 3anoysawm Ha wmam cneq, 1 adyapu 2022 r. [o-paHHOTO NpuUIOKeHWe e Mno3BoJieHo. Tesn
N3MeHeHMA BCe oLe He ca npmeTtn oT EC. Bb3anpnemaHeTo Ha U3MEHEHUATA HAMA 4@ OKaXKe BAUAHUE BBbPXY
OMHaAHCOBOTO CbCTOAHME AW Pe3yNTaTU OT AENHOCTTA Ha [lpy»KecTBOTO.

MC®O 9 duHaHcosu uHcmpymeHmu — Bb3HarpaxkaeHus B Tecta Ha "10-Te npoueHTa" 3a oTNMCBaHe Ha
durHaHcoBM nacusu

KaTto yacT oT npoueca 3a roaunwHm nogobpeHna Ha MCPO - 2018-2020 r., CMCC nybnukyBa U3meHeHUe B
MC®O 9. U3ameHeHNETO M3ACHABA Bb3HArpaxKAeHUATa, KOUTO NPeanpuUATMETO BKIKOYBA, KOraTo OLEHABa
Oanun ycnoBuaTa Ha HoB UM moanduumpaH GUHAHCOB NACKMB Ca CHLLECTBEHO PAa3/IMYHM OT YC/0BUATA Ha
NMbpBOHa4YanHMA GUHAHCOB MacuB. Te3n Bb3HArParkAEHMA BKAKOYBAT CamMO MAATEHUTE UM NONYyYeHUTE
MeXKAy KpeguTononyyatena u KpeautoaaTena, BKAYUTENHO Bb3HArpaXaAeHMATa, NAaTeEHN AW NOAYYEHU
WAN OT KpeamuTononyyaTena, UAM OT KpeguToZaTens oT MMETO Ha apyrma. Mpeanpuatueto npuaara
M3MeHeHMETO 3a GMHAHCOBU MACUBU, KOUTO ca MOAUOULMPAHN MK 3aMEHEHU HA UM CNel, HAa4YanoTo Ha
roguiHMA OTYeTeH Mepuoa, MNpe3 KOWTO npeanpuaTMEeTOo npuaara WM3MeHeHWeTO 3a NbpBM MbT.
M3meHeHneTo BAK3aA B CMJIA 3a TOAULLIHN OTYETHU NepMoam, 3anodsaliy Ha unm cneg 1 avyapwm 2022 r. kKato
No-paHHO MPU/IOXKEHNE e NO3BOJIeHO. Te3n nameHeHUA Bce owe He ca npuetn oT EC. [pyKecTBOTO LWe
aHa/n3npa U oueHU edeKTUTE OT U3MEHEHMATA BbPXY PUHAHCOBOTO CbCTOAHWE WAW pPe3ynTatute oT
AemnHocTTa.

MCC 41 3emedenue — [laHbuyHO obnaraHe Npu oueHABaHe NO cnpaBesMBa CTOMHOCT

KaTto yacT oT npoueca 3a roaunwHm nogobpexHna Ha MCPO - 2018-2020 r., CMCC nybnukyBa U3meHeHUe B
MCC 41 3emedenue. N1ameHeHMeTO npemaxBa M3MCKBaHeTO B maparpa¢ 22 Ha MCC 41, cbrnacHo Koeto
npeanpuATMATa TPAGBa Aa M3KNOYBAT NAapUYHKUTE NOTOLUM, CBBP3aHM C AaHbYHO 0bnaraHe, KoraTo oueHasaT
cnpaseaniMBaTa CTOMHOCT Ha akTuBuUTe B o6xBata Ha MCC 41. MpeanpusTMeTo npunara USMeHeHUeTo 3a
6baeLLm nepnoam Nno OTHOLWEHME HA OLLEHKM NO CrpaBeaIMBa CTOMHOCT, Ha WM Cef HavyaoTo Ha NbpBuUA
rogvLieH oTyeTeH nepuoa, 3anoysaw, Ha unu cneg 1 aHyapu 2022 r. No-paHHOTO NPUNOXKEHUE € MO3BOJIEHO.
Te3n nameHeHusa Bce oule He ca npmetn oT EC. CTaHZAapTbT He e NPUNoKMM 33 [py»KecTBOTO.
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3. Mpuxogu ot AOroBOPU C KIUEHTH

Anyapu - FOHu 2021 AHyapu - FOHuU 2020
Xxusn. ne Xxun. ne
Bup Ha npepocTaBaAHUTE NPOAYKTU
Ycnyrm 940 1,286
940 1,286
leorpadckm nasapm
bbarapua 911 1,010
Opyrv gbprasu oT EBpona 5 6
[Obprkasu n3sbH EBpona 24 270
940 1,286
MoMmeHT BbB BpeMeTOo 3a Npu3HaBaHe Ha npuxoauTe
MpexsbpneHun B onpegeneH MOMEHT BbB BpeMeTo - -
MNpexBbpneHn B Te4eHUe Ha BPeMeTo 940 1,286
940 1,286

leorpadckata MHPopmaLus 3a NnpuxoauTe oT Npoaaxkba Ha NPOAYKLMA U NPefoCTaBsAHe Ha yCayru ce 6asupa
Ha MeCTOMNOJIOXKEHUETO Ha K/IMEHTA.

3aAbAXKeHUA 3a U3NbJIHEHUe
NHbopmaumaTa 3a 3a4b/KEHMATA 3a M3Nb/HEHME Ha [pyecTBoTo e 0606WeHa No-40y:

Yenyru
3a4b/KEHNETO 3@ U3MbJIHEHWE Ce YAOBNETBOPABA C TeYeHWe Ha BpemeTo. lnalaHeTo ce AbAXKK cnep,
NPUKAOYBAHE Ha ycayraTa U NPUEMAHETO M OT KNEHTa.

MpuxoauTe ca CbCTOAT OT YC/YTY, CBbP3aHU C KOPNOPATUBHO M BU3HEC Pa3BUTME HA AbLLEPHN KOMMAHWUM, B
TOBa YMC/IO B3eMaHe Ha cTpaTerMyecku pelueHusa, GUHAHCOBO ynpasaeHWe, KOHCyATauun B obnactra Ha
YOBELLKMTE pecypcu U CbAencTBue MO PUAMYECKM BbBMPOCK, KOHCYATaUMM U YCIYyrM BbB Bpb3Ka C
MapPKEeTUHIOBM AEHOCTH.

Mpuxogute B pasmep Ha 940 xun. ne. (2020 r.: 1,286 xun./1B.) NpencTaBaABaT NPUXOAN OT AOrOBOPU C
KNMEHTM Mo cmucbaa Ha MCPO 15 Mpuxoau oT A4OrOBOPU C KIMEHTU.

27



=7 telelink

\‘ BUSINESS SERVICES

TenenuHk busHec Covpsucuc Npyn AL

NOACHUTENIHN BENEXKN KbM MHAUBUAYANTHUA MEXONHEH PUHAHCOB OTHET

3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa

4. Pa3xoau no efeMeHTH, Pa3XxoAM 3a Bb3HArpaXKAeHUA Ha HaeTu Mua

Pa3xoau no enemeHTH!

Pa3xoau 3a CYypoBMHM U MaTepUanm
Pa3xoau 3a BbHLWHM yCayru

8 M.Y. 0mM C8bP3AHU AUYA

Pa3xoau 3a Bb3HArpaK4eHUa Ha HaeTu anua
Pa3xoau 3a amopTM3aLumuu

Opyrn pasxoan

06,0 oTYETHa CTOMHOCT Ha NpoAAXKOUTE, aAMUHUCTPATUBHM pa3xoam

Pa3xoau 3a Bb3HarpaXkaeHua Ha HaeTn amua

Bb3HarpaxaeHua
3a4BIKUTENHU COUMATHU U APYTU OCUTYPOBKM

5. O6LWwmM n agMUHUCTPATUBHU Pa3xoamu

Pasxopau 3a Bb3Harpa)kaeHnA Ha HaeTu imua
AmopTn3sauma

KoHcynTaHTCKu yenyrm

Ycnyru no npepoctaBaHe Ha paboTHO MACTO
MpepcrasutenHun pasxoamn

Opyrn pasxoan

6. Pa3xogm 3a npoAa*Kbm u mapKeTUHr

Pa3xoam 3a Bb3HArpa*kaeHma Ha HaeTu Anua
Lpyru pasxoan

Auyapu - IOHuU 2021

Anyapu - IOHU 2020

Xxun. ne Xxun. ne
(2) (18)
(276) (263)
(78) (137)
(1,015) (1,187)
(31) (27)

(7) (22)
(1,331) (1,517)

Anyapu - HOHu 2021

AHyapu - FOHu 2020

Xxun. ne Xxun. ne
(935) (1,086)
(80) (101)
(1,015) (1,187)

AHyapu - FOHU 2021

AHyapu - FOHU 2020

Xxun. ne xun. ne
(260) (207)
(1) (1)

(82) (29)

(7) (8)

- (3)
(58) (14)
(408) (262)

AHyapu - FOHu 2021
xun. ne

AHyapu - FOHu 2020
Xxun. ne

(10)
(1)

3)

(11)

(3)
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7. [Apyrv npuxoam ot geiHoCTTa

Anyapu - FOHuU 2021 AHyapu - IOHU 2020

Xxun. ne Xun. ne

Apyau npuxodu om deliHocmma

Meyanba oT Npoaaxkba Ha UMOTU, MALLMHWN U CbOPbIKEHUSA 4 -
4 -

8. ®uHaHcoBu npuxoau n GUHAHCOBM pasxoau

Anyapu - FOHu 2021 AHyapu - IOHU 2020

PuHaHcosU pa3xodu

xun. ne xun. ne
Pa3xoau 3a IMXBY (19) (29)
[Opyrv puHaHCcoBM pa3xoam (2) (1)

(21) (30)

®uHaHcosu npuxodu

AHyapu - FOHuU 2021

AHyapu - IOHU 2020

Xusn. ne Xun. ne
Mpuxoayn oT ANBNAEHTU 13,456 8,488
13,456 8,488
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9. [JaHbK BbpXy goxoaute

OCHOBHWTE KOMMOHEHTW Ha pa3xoAa 3a AaHbK BbPXy 4OX0OAMTE 3a NepuoauTe, 3aBbpLluBalum Ha 30 1oHM ca:

AHnyapu - IOHU 2021 Anyapu - lOHU 2020
xun. ne xun. ne

Tekyw daHbK 8bpxy doxodume

TeKyl pa3xos 3a AaHbK BbPXy goxoaute (77) (62)
OmcpoyeH OaHbK

CBbp3aH C Bb3HMKBAHETO M 06PaTHOTO NPOABAEHME Ha
BPEMEHHM Pa3/IMKM

Pa3xoa 3a AaHbK BbPXy AOXO4UTE, MPU3HAT B OTYETA 33
BCceob6xBaTHUA AoX0A4, (77) (62)

[aHbyHaTa CcTaBKa 3a KOPNopaTUBHO NOAOX0AHO obnaraHe 3a ¢puHaHcosaTa 2021 r. e 10% (2020r.: 10%).
PaBHEHMETO MeXKAy pa3xoAda 3a AaHbK BbPXy 40OX0AMUTE, NPUIOKMM KbM CYETOBOAHATa nedyanba npean

OaHbK BbpXYy AOXOAMTE NO 3aKOHOBAaTa AaHbyHa CTaBKa KbM pas3xofa 33 AaHbK BbpXy goxogmuTe no
edeKkTUBHaATa 3a [pyKeCTBOTO CTaBKa 3a AaHbK BbpXy AoxoguTe 33 2021 r. n 2020 r., e KaKTO cnepga:

Anyapu - IOHU 2021 Anyapu - IOHU 2020

Xxun. ne Xxun. ne
CueTtoBogHa neyan6a/(3ary6a) npeamn gaHbK BbpXY AoXoaute 13,048 8,227
CtaBKa Ha JaHbKa BbpXy goxoaurte 10% 10%
Mo cTaBKa Ha AaHBbK BbpXy Aoxoante 10% (2019: 10 %) (1,305) (823)
JaHbuyeH edeKT oT NpUxoam, HeNPU3HaTK 33 AaHDBYHU Lenun 1,228 761

(77) (62)
EdeKTMBHA CTaBKa Ha JaHbKa BbpXy AOXoAuUTe: 1% 1%
[JaHDbK BbpXYy [OXOANTE, OTYETEH BB GUHAHCOBUA OTHET (77) (62)

(77) (62)

B nepmoga 01 aHyapu — 30 toHun 2021 n 01 AHyapm — 30 toHM 2020 HAMA ABUXKEHME HA BPEMEHHW AaHbBYHU
pasnuku.
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10. MawunHU n cbopbKEHUA

AKTMBM ¢ MawuHu ¢
npaBo Ha obopyasaH

nonsBaHe e Komniotpm 06wo
OT4yeTHa CTOMHOCT: Xxun. ne. Xun. ne.  xun. ne. xun. ne.
Canpgo Ha 01 aHyapm 2021r. 61 12 63 136
Npnaobutn - - 6 6
OTnncaHu (61) - (21) (82)
Canpo Ha 30 toHn 2021r. - 12 48 60
HaTtpynaHa amopTtusaums:
Cango Ha 01 saHyapm 2021r. (12) (4) (28) (44)
HauuncneHa (6) (1) (11) (18)
OTnucaHa 18 - 8 26
Cango Ha 30 toHn 2021r. - (5) (31) (36)
HeTHa 6anaHcoBa cToiHOCT Ha 01 aHyapwm 2021r. 49 8 35 92
HetHa 6anaHcoBa cToitHocT Ha 30 oHu 2021r. - 7 17 24

AKTuBHU c

npaso Ha MawuHn u

nonssaHe obopyasaHe  Komniotpu 06wo
OTYeTHa CTOMHOCT: xun. ne. Xun. ne.  Xxusa. ne. xun. ne.
Canpo Ha 01 aHyapm 2020r. - 12 8 20
Mpuaobutn 61 - 56 117
OTnucaHm - - (1) (1)
Canpo Ha 31 gekemspu 2020r. 61 12 63 136
HatpynaHa amopTtu3auma:
Cango Ha 01 anyapwu 2020r. - (2) (5) (7)
HauucneHa (12) (2) (23) (37)
Cango Ha 31 gekemspu 2020r. (12) (4) (28) (44)
HeTtHa 6anaHcoBa cToiHocT Ha 01 aHyapu 2020r. - 10 3 13
HeTtHa 6anaHcoBa cToiHOCT Ha 31 gekemspu 2020r. 49 8 35 92

[py»KecTBOTO € M3BBbPLWWUAO Npernes 3a obesueHKa Ha MaTepuanHuTe akTmeu Kbm 30.06.2021 r. He ca
yCTaHOBEHW MHAMKATOPM 3a TOBa, Ye banaHcoBaTa CTOMHOCT Ha aKTUBMTE HaABMLIABa TAXHATA Bb3CTaHOBMMA
CTOMHOCT 1 B pe3y/ITaT Ha TOBA, He e Npu3HaTa 3aryba ot obesLeHKa BbB GMHAHCOBUSA OTUET.
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11. HemaTtepuanHu aKTMBuU

Dpyrn 06wo
OTyeTHa CTOMHOCT: xusn. ne. xusn. ne.
Canpo Ha 01 aHyapwm 2021r. 145 145
Canpo Ha 30 toHun 2021r. 145 145
HaTpynaHa amopTtusaumsa:
Cango Ha 01 aHyapw 2021r. (52) (52)
Hauncnena (13) (13)
Canpgo Ha 30 toHun 2021r. (65) (65)
HeTtHa 6anaHcoBa cToiHOCT Ha 01 AHyapu 2021r. 93 93
HetHa 6anaHcoBa cToMHOCT Ha 30 toHu 2021r. 80 80

Opyru 06wo
OT4yeTHa CTOMHOCT: xun. ne. xun. ne.
Canpo Ha 01 aHyapm 2020r. 105 105
Mpnaoobutn 40 40
Cango Ha 31 gekemspum 2020r. 145 145
HatpynaHa amoptusauma:
Canpgo Ha 01 aHyapu 2020r. (27) (27)
HauucneHa (25) (25)
Cango Ha 31 pekemspum 2020r. (52) (52)
HeTHa 6anaHcoBa cToitHocT Ha 01 AaHyapu 2020r. 78 78
HeTHa 6anaHcoBa cToitHocT Ha 31 gekemspu 2020r. 93 93

[pyrute HemaTepuasaHM akTUBU Ha [py}KeCTBOTO BKJ/IOUBAT KOHLLENUMA 33 bpaHanpaHe.

[py»KecTBOTO e M3BbPLINAO Npernes 3a obesueHKa Ha HemaTepuanHuTe akTueM Kbm 30.06.2021 r. He ca
YCTaHOBEHU MHAMKATOPM 3a TOBa, Ye banaHCcoBaTa CTOMHOCT Ha aKTUBUTE HaZBMLLIABA TAXHATA Bb3CTAHOBMMA
CTOMHOCT 1 B pe3y/TaT Ha TOBA, He e Npu3HaTa 3aryba ot obe3LeHKa BbB GMHAHCOBUA OTHET.
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12. UHBecTMLUUM B AbLLEPHU APYIKECTBA

30.6.2021 31.12.2020
BGN'000 BGN'000

Apyxncecmeo
TenennHk busHec Covpsucuc EAL (bvarapus) 6,400 6,400
Komyten 4,00 (Cbpbus) 8,303 8,303
Tenennnk 400 - Noaropuua (YepHa Mopa) 530 530
TenennHk 400 (BocHa 1 XepuerosmHa) 354 354
Tenennuk 400 (ChoseHus) 113 113
TenenuHk Anbanua UMK (AnbaHua) 20 20
TenenuHk busHec Cvhpsucuc 400 (XbpeaTma) 20 20
TenennHk busHec Covpsucuc LOOE/] (MakegoHus) 19 19
15,759 15,759

B pe3ynTtaTt Ha npeobpasyBaHeTo, KOETO BAM3a B cuna Ha 14 asryct 2019 r., B [IpyKecTBOTO ca oTAe/eHun
WHBECTMLMM B AbLLEPHU NpPeanpusTMA No HanpaeneHuve “BusHec ycayru”, npepctasnssawm 100% ot
KanuTana Ha ciegHuTe KomnaHuu - TenenuHk busHec Copsucuc EAL (Bbarapus), Komyten 400 (Cobpbus),
Tenennnk 00O - Moaropuua (YepHa lopa), Tenenmuk AOO (BocHa u XepuerosuHa), TenennHk 400
(CnoseHus) n 90% ot KanuTana Ha TenenuHk Anbanus LUMK (AnbaHua).

TenennHk busHec Covpeucuc LOOE/ (MakegoHus) e yupegeHo Ha 30 centemspu 2019 r., Kato 100%
ObLLEPHO APYKECTBO.

Yyactveto B Kanutana Ha TenennHk AnbaHua UMK (AnbaHus) e ysennuyeHo ot 90% Ha 100% npes m.
¢deBpyapn 2020 .

Tenenunk busHec Copsucuc 00 (XbpBaTua) e yupeseHo Ha 27 Hoemspu 2020 r., kato 100% AbLiepHO
OpyXKecTBo.

Tenenunnk busHec Cvpsucuc, I/1C (CALL) e yupegeHo Ha 29.01.2021 r., Kato 100% abliepHO ApYy*KecTBO. Kbm
[ATaTa Ha M3roTBAHE Ha MEXAMHHMA GUHAHCOB OTYET KanuTanbT Ha HOBOYYPELEHOTO APYKECTBO He e
BHECEH.

13. TbproBCKu U Apyru B3emMaHUA U aKTUBU MO A,0r0BOPU C KANEHTU

30.6.2021 31.12.2020

XWN. NB. XWN. NnB.

TbprosCKkM B3eMaHMA OT CBbP3aHM nua, 6pyTHU 160 100
TbproscKu B3emaHusA 160 100
B3emaHwuA 3a AMBUAEHTU U APYrM B3EMaHUA OT CBbP3aHMU Anua 11,072 125
Lpyrv B3emaHua 3 2
TbproscKu v Apyru B3emaHusA 11,235 227

TbproBcKkMTE B3eMaHuA Ca M3UANO OT CBbP3aHM Avua U ca cbbupaemu. [pyKecTBOTO He oOvaKkBa [Aa
peanusupa KpeamutHu 3arybu. CpokoseTe M yC/l0BWA, CBbP3aHWM C B3emMaHMATa OT CBbP3aHM Auua, ca
npeacraseHun B benexkka 19 “OnoBecTsiBaHMA Ha CBbP3aHM Anua”.

TbProBCKMTE B3EMAHMA HE Ca IMXBOHOCHU M 0BUKHOBEHO ca cbe cpok 30-90 aHu.
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13. TbproBCKU U ApyrvM B3eMaHUA U aKTUBU NO A0roBOPU C KAMEHTU (NpoabaKeHue)

B Apyrv B3emMaHuA OT CBbP3aHM MLA Ca BKAOYEHU 116 XM, 1B., KOUTO MMAT AbATOCPOUEH XapaKTep M KacanT
Mporpama 3a AbATOCPOYHO CTUMY/IMPAHE Ha YMNpaB/JEHCKUM W K/OYOB MepcoHan oT [pynaTta € akuuu
(Mpoepamama) v 10,956 xun. nNB. B3eMaHUA 3a AuBMaAeHTU. (Benexkka 19)

Kbm 30 toHn 2021 r. u kbm 31 gekemspun 2020 r., Bb3pacTOBUAT aHA/IM3 HA TbPrOBCKUTE B3EMAHUA U aKTUBUTE
No JOroBOPU C KAMEHTU e NpeacTaseH B Tabanuarta no-gony:

30 toHKn 2021 r.

OuyakBaH NPOLUEHT Ha KPeaAUTHU

3arybu
TbProBCKM B3eMaHUA OT CBbP3aHU

mua, 6pyTHU

OuaKBaHa KpeauTHa 3aryba
0610 TbProBCKM B3eMaHUA U
AKTUBM NO AOTOBOPMU C KNIMEHTU

31 pekemspu 2020 r.

OyaKBaH NPOLEHT Ha KPEAUTHU
3arybu

TbproBCKM B3EMaHUA OT CBbP3aHU
nmua, 6pyTHM

OyakBaHa KpeguTHa 3aryba
AKTUBM NO AOTOBOPMU C KUEHTHU

[AHu B npocpouune

14. Napwu4yHK cpepcTBa U NAPUYHN EKBUMBANEHTU

MapuuyHu cpeacTea B 6poii

rlapVI‘-IHM cpeanctea U NapuUYHU eKBMBANEHTU NO pPa3naalaTenHn

CMeTKM
KpaTKkocpoyHu aenosuntu

<30 31-60 61-90 91-180 > 181

Tekywm AHWN AHN AHU AHWN AHU o6wo
XWN. NB.  XWA.NB. XWA.NB. XWA.NB. XWUA.NB. XWA. NB. XWA. NB.
0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
160 - - - - 160
160 - - - - 160

[AHu B npocpoumne

Tekywm <30 aHm 31-60 gHn 1- 90 gHu 91 - 180 guw> 181 aumn  O6WO

XWN. NB.  XWA.NB. XWA. IB. XWA.B.  XWUA. B. XWA. IB.  XWA. NIB.
0,0% 0,0% 0,0% 0,0% 0,0% 0,0%

62 - 38 - - 100
62 - 38 - - 100
30.6.2021 31.12.2020
XWUA. NB. XWn. nB.
1 -
606 47
26 26
633 73

Mo3unumata KpaTKOCPOUHM AEN03UTM NPEACTABNABA BAOKEHME NO CMETKA 33 MAapUYHU CPeacTBa Npu
WHBECTULMOHEH NnocpegHuK ,EnaHa Tpenamur” Al, cneymanHo cb3gageHa npes 2020 r. 3a uenuTe Ha
06paTHO M3KynyBaHe Ha aKumMKM Ha [py»KecTBoTo.
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15. AKUMOHepeH KanuTan u pesepsu

30.06.2021 31.12.2020
PeaucmpupaH kanuman aKyuu aKyuu

O6UMKHOBEHM akumu no 1 n.. BcAKa 12,500,000 12,500,000

12,500,000 12,500,000

aKkyuu aKkyuu

EMUTMPAHN 0BUKHOBEHU aKuuK, U3LSAA0 NAaTEHU 12,500,000 12,500,000

OCHOBHMAT KanuTan oT 50 XuA. fB. € BHECEH NpU yupeasaBaHe Ha [py*KecTBOTO.

OcTtaHana yact ot HaM4HMAT KbM 30.06.2021 r. ocHOBEH KanuTas B pa3mep Ha 12 450 xun. nB., pasnpeneneH
B 12 450 000 6pona akumn ¢ HomnHan 1 ne.., e dopmupaH B pesynTat oT [peobpasyBaHeTo, C KOETO B
[py»KecTBOTO Ca OTAEe/IeHN MPUCbLLMTE Ha obocobeHaTa genHocT ,BU3Hec ycnyrn“ aktmeM B pasmep Ha
21,603 xun. nB. n nacMeu B pasmep Ha 8,937 xun. NB., KaTo C pa3nnKata ca popmunpaHn AONbAHUTENEH
OCHOBEH KanuTan B pasmep Ha 12,450 xun. nB. U KAaNUTANOBM pe3epsn B pasmep Ha 217 xun. ne.

Xapakrtep 1 uen Ha pesepsuTe
PesepBsuTte BKAtOYBAT 3aKOHOBM pe3epsu Kbm 30 toHK 2021 r. B pasmep Ha 981 xun. nB.. (31 aekemspu 2020
r.. 239 xun. ns.)

3aKoHo8U pe3epsu

3akoHOBUTE pe3epsu ce GopmupaT OT HepasnpenesieHaTa nevanba B CbOTBETCTBME CbC 3aKOHOBUTE
M3UCKBaHWA U MOTaT Aa Ce M3M0A3BaT 3a KOMNEHCHMpPaHe Ha 6baelm 3arybu 1 NoNoKUTENHMU / OTPULATENHM
pa3NvKKM OT NpeBpbLLaHe Ha BanyTa. 3aKOHOBUTE pe3epBu NoAa/exaT Ha pasnpeaeneHne C U3KaYeHne Ha
cyma, npeactasaasala 10% oT akUMOHEPHUA KanuTan Ha Jpy»ectBoTo. CbrnacHo yneH 246 ot TbprosckuA
3aKOH, npeaBuMKAal, u3MckBaHe 3a obpasyBaHe Ha pe3epB 3a aAKUMOHEPHU ApPYXKecTBa, KaKBOTO e
[lpy*KecTBOTO, KaTO 3aKOHOBUTE pe3epBM Ce M3NCKBA A3 Ca PAaBHWU HA eAHa AeceTa YacT OT perucTpmpaHuna
KanuTtan u TEXHUAT U3TOUYHMK MOKe A3 bbe He No-Masiko OT eAHa AeceTa OT neyanbarta, npeMmumTe No akLmm
AN €EMUCUN Ha ObATOBU LEHHW KHUXKA U APYTU U3TOYHULM, OnpeaeneHn B ycTaBa Ha [pyKecTBOTO UM NO
pelleHre Ha 06LWoTO CbbpaHMe Ha HEroBUTE aKUMOHEpPW. Bbpxy TAX HAMA APYIY HAJIOKEHM OrPaHUYEHUS.

Lpyau pe3sepsu

Mpes 2020 r., ApyecTBOTO ycTaHOBABA [1poyedypa 3a eBHOKPAMHO CMUMYAUPAHE HA CAYHUMENU ¢ aKyuu
(Mpouedypama), Mpozpama 3a 0bA20CPOYHO CMUMYAUPAHE HA CAYyXHUmenu ¢ akyuu (lMpoepamama) n Cxema
30 npedocmassaHe HA 8b3HA2PAXOEHUE 8b3 OCHOBA HA AKYUU HA 4YneHose Ha YnpasumesHusa cbeem
(Cxemama). Mpoyedypama v [pozpamama ca NPUNOKMUMU, KaKTO 3a CAYKUTENN Ha [pyKecTBOTO, TaKa M 3a
CNYXUTENN Ha AbLIEPHUTE APYKECTBa.

YBennyeHneto B [pyru pesepsu OT KanuTana ce paBHABA Ha pa3xoaa Ha MHAMBMAYANHO HMBO 3a 2020 . Ha
[pyecTtBoTo B pasmep Ha 60 xun. nB., cbrnacHo Cxemama wn 35 xun. nB., cbrnacHo llpoepamama wn
B3€MaHMATA OT AbLEPHM KOMMNAHMM B pasmep Ha 116 Xu. NIB., KOUTO ca BbB BPb3Ka C NaallaHMA Ha basaTta
Ha aKuMu npes roguHata cbrnacHo lipoepamama.
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15. AKLMOHepeH KanuTan u pesepeu (NpogbarkeHue)

Zpyau KOMAIOHeHMU Ha Kanumana

Apyau KomnoHeHmu

Bpoli akyuu Ha Kanuman
Xun. nB.

Canpo Ha 01 aHyapwm 2020r.
O6paTHO U3KYNEHU aKkLun (28 964) (302)
MnawaHuna Ha 6a3aTta Ha akumn 28 608 343
Pasxopau 3a TpaH3aKLMM, CBBP3AHU C 06PATHO U3KYMNEHU
aKkumu - (1)
Cango Ha 31 gekemspwu 2020r. (356) 40

Mpw peanusmpaHeTo Ha lTpouedypama Ha CyXutenu oT FpynaTta e AHOKPATHO ca npeaocTaBeHun 28,608 bpos
akumn Ha 21 pekempun 2020 1. PasxoabT Ha UHAMBUAYANHO HUBO 33 CAYKUTENM HA [LpYyXKeCcTBOTO e B pasmep
Ha 76 xuAa. nB. MNnawaHna Ha 6as3aTa Ha aKUMKW Ha AbLEePHUTE APYXHKEecTBa ca B pasmep Ha 267 xua. nB..,
cbrnacHo lNpoueaypara.

3a nepuopaa 01 siHyapu — 30 toHn 2021 r. 1py»KecTBOTO He e U3KynyBaso 06paTHO cOBCTBEHM aKLUKN U He e
NpeAoCTaBAM0 NAaWaHnA Ha 6a3aTa Ha aKUUKU Ha CAYKUTENN.

16. /InXxBOHOCHM 3aeMM U NPUBNEYEHU CpeacTBa

30.6.2021 31.12.2020

TeKkywm JlnxseH % XUN. NB. XUn. NB.
JINXBOHOCHM 3aeMu OT CBbP3aHU Anua 2,25% - 1,103
- 1,103

Ha 02 centemspwu 2019 r., lpyKecTBOTO e CKAo4MAo [loroBop 3a NnapuyeH 3aem C AbLLEPHOTO APYKECTBO
TenenuHk busHec Copsucuc EAL. MoanexawmaT Ha yceoasaHe oT Apyectsoto Ammut e 4,000 xun. ne. n
MMa PeBOJIBUPALL, XapaKTep, KaTo KPeauTbT MoXKe Aa 6bae ycBOABaH M NoracABaH MHOTOKPATHO B paMKuTe
Ha TO3M IMMUT. 3aeMbT HAMA onpeaeneHa B JJorosopa cneunduyHa Len n moxke ga 6bae nonssaH ceoboaHO
3a HyxkauTe Ha [lpyKecTtBoTo. Mo [JoroBopa, He ca NpeaBuAEeHM U NPeaocTaBaHK obe3sneyeHus. JbaKnmara
no [lorosopa nMxea e duMKcupaHa B pasmep Ha 2.25%. CbrnacHo AHeKc 1, CpOKbT 3a noracABaHe Ha BCUYKMU
3a4b/IKeHua Ha [pyKecTBoTO No 3aema e 31.12.2021r.

Kbm 30 toHm 2021 r., [lpy»KecTBOTO HAMA 3a4baxKeHuA no 3aema (31 aekemspwu 2020r. : 1,103 xun. ns..)
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16. /INXBOHOCHM 3aeMM U NPUB/IEYEHU CPeaCTBa (NpoabaKeHue)

PasHeHue Ha suxceHUAMA HA Nacusu KoM NAapuvyHu nomoyu npousmuydauju om ¢puHaHcoeama oeliHocm

30.6.2021 31.12.2020

XUAN. NB. XWUAN. NB.

JINXBOHOCHM 3aemMu U NpUBJEYEHU CpeacTBa 1,103 2,892

MonyyeHn 3aemmn 2,585 2,500

M3nnaTeHn 3aemun (3,685) (4,278)

HauncneHun pasxoam 3a nMxsu 19 53

MnaTeHn NMxsu (22) (64)

JInXxBOHOCHM 3aemu U NpUBJEYEHUN CPEACTBA B KPaA Ha nepuoaa - 1,103
17. Toproscku U Apyru 3aab/XKeHuUs

30.6.2021 31.12.2020

XUn. n.. XWUAN. nB.

TbProBCKM 3a4b/IKEHUA KbM CBbP3aHN MLA 28 175

TbproBCKM 3a4b/IKEHNA KbM TPETU INLA 38 55

TbproBcKu 3agbmKeHus 66 230

[JaHbyHM 3a4b/KEHUA 71 115

Opyrv 3agbnxkeHna 154 406

TbproBCKU 1 ApYrU 3aab/KEeHUA 291 751

TbpProBCKUTE 3a4bXKEHMA HE Ca IMXBOHOCHU M 0BUKHOBEHO Ce ypexaaT B cpok oT 30-60 aHwu.
[aHbyHWTe 3a4b/1XKEHNA He Ca IMXBOHOCHU U Ce ypeXKAaT B 3aKOHOBO onpeaeneHnTe CPOKoBe.

Apyrute 3a4b/KEHMA HE Ca IMXBOHOCHU U Ce YpeXKaaT cpeaHo B CpoK oT 30 AHu.

18. Macueu No A,OroBOpPU C KANEHTU

30.6.2021 31.12.2020

XWUn. nB. XWA. nB.
OTcpoyeHn npuxoamn 68 -
0610 NacKMBM NO AOTOBOPMU C KIMEHTU 68 -
Tekywm 68 -
HeTekywm - -
68 -

MacuBuTE NO AOrOBOPM C KAMEHTM KACaAT CBbP3aHW /vua U NpeacTBaNABaT OTCPOYEHUM MPUXOAM 33
npeasapuTenHo GakTypupaHnm MEHUAXKBMBHT YCAYrK 3a Nepnoga Ao Kpaa Ha 2021 r.
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19. OnoBectABaHe Ha cBbp3aHK NnLa

CnefHuTe NpeAnpuAaTUA NPeACTaBAABaT CBbP3aHM IMLA:

KomnaHuum B rpynarta
EcrectBO Ha

NUme B3aMMOOTHOLLEHMETO 3acerHaT KomnaHum ot Fpynara
TenennHk busHec Copsucuc EAL
(Bbnrapus) OvblwepHo apyxectBo Ha  TenenuHk busHec Copeucuc pyn ALl - 100%

KomyTen 100 (Cbpbus)
Tenennuk 400 - Noaropuua (YepHa

ObuepHo gpyectBo Ha  TenenunHk busHec Copsucuc MNpyn AL - 100%

ropa) OvblwepHo apyxectBo Ha  TenenuHk busHec Copsucuc MNpyn Af - 100%
Tenennuk 400 (BocHa n

XepuerosuHa) OblwepHo apyxectBo Ha  TenenuHk busHec Copsucuc MNpyn Af - 100%
TenennHk 400 (CnoseHus) OvlwepHo apyxectBo Ha  TenenuHk busHec Copsucuc MNpyn Af - 100%
TenenvHk Anbanus LWNK (An6anHns) OvwepHo gpyxkectBo Ha  TenennHk busHec Copsucuc Mpyn AL - 100%
TenennHk busHec Copsucuc JOOEN

(MakegoHus) OblwepHo apyxectBo Ha  TenenuHk busHec Copsucuc MNpyn Af - 100%
TenennHk busHec Copsucuc 400

(XbpBaTmsa) OvwepHo apyectBo Ha  TenenuHk busHec Copsucuc Mpyn AL - 100%

Opyru cebp3aHu amua

Ume

TenenunHk bvarapua EAL (Bbarapus)
TenennHk UHdpa Cvpeucuc EAL (Bbarapwmsn)
TenenunHk Cutun Copsucuc EAL (Bbarapwmsa)
TenennHk Nabc EOOL (Bbarapus)

CekHeT ALl (Bbnrapus)

TenennHk Copeucuc PymbHUA CPJ1 (PymbHMA)
TenennHk Uudpa Copeucuc LMK (AnbaHua)
Tenennuk MK IOOE/T (MakeaoHus)
Tenenuuk OKeit ita. (BenmkobputaHua)
TenennHk Tm6X (FfepmaHun)

MapudoHc XonamHre Jimmutng (Kunsp)
B-MHBeCTMBHT XonamHrce b.B. (HuagepnaHgus)
B-UHBECTMBHTC Bbarapua EOOL (Bbarapwmsn)
duiing oH Tpak 00/ (Bbarapus)

Onsennbt OO0/ (Bbarapus)

TOTAN TB b.B. (HuaepnaHama)
B-MHBecTMbHTC Kunbp iumutes, (Kunvp)
Moyawndt UHK. (CALL)

duiing, oH Tpak /it (BenmkobpuTtaHus)
TOTA/THA TENEBM3MA 400 (XbpBaTtna)
MoyawndT EBpona EAL (Bbarapusa)
TenennHk UusectmbHTC CAPJT (Jllokcembypr)
Puuxun EOO/, (Bbarapus)

ECTecTBO Ha B3aMMOOTHOLLEHHWETO
Moa 061, KoHTpON
Mopg, 06 KoHTpON
Mopg, 06 KoHTpON
Mopg, 06 KoHTpON
Mopg, 06 KoHTpON
Mog, o6y, KoHTpON
Mopg, o6y, KoHTpON
Mog, o6, KoHTpON
Mopg, o6, KoHTpON
Mopg, o6, KoHTpON
Mopg, o6, KoHTpON
Mopg, o6, KoHTpOnN
Mopg, 06 KoHTpON
Mopg, 06 KoHTpON
Mopg, 06 KoHTpON
Mopg, 06 KoHTpON
Mog, 06w, KoHTpON
Mopg, 06 KoHTpON
Mopg, 06y KoHTpON
Mopg, o6, KoHTpON
Mopg, 06w, KoHTpON
Mog, o6, KoHTpON
Mog, 06w, KoHTpON

38



=7 telelink

NS s s

BUSINESS SERVICES

TenenuHk busHec Covpsucuc Npyn AL

NOACHUTENIHN BENEXKN KbM MHAUBUAYANTHUA MEXONHEH PUHAHCOB OTHET

3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
19. OnoBecTABaHe Ha CBbP3aHM MLA (NpoabaKeHue)

O6u.|,aTa CyMma Ha COeNnKuTe CbC CBBbP3aHU nUa U Ab/DKUMUTE Canja 3a TEKyWMA U npegxoaeH oTyeTeH

nepuoz, ca npeacTaBeHu KaKkTo cefBga:

Mpodaxcbu Ha cebp3aHu

lTokynku om cebp3aHuU

nuya auya
Auyapu - Anyapu - Awnyapu - Anyapu -
HOHu 2021 HOHu 2020 HOHu 2021 HOHu 2020
Tbproscka genHocT Xun. ne. Xun. ne. Xus. ne. Xun. ne.
OvwepHu npegnpuatna 956 1,286 78 170
Opyrn cBbp3aHm mua (nog o6y KOHTPOA) - - - -
956 1,286 78 170

B npopgaxkbute Kbm cBbp3aHWM Auua 3a nepuoga AHyapu — HOHM 2021 r. ca BKAYEHW 16 xun. nB..,

npeacrtasnAasat npuxoau ot npo,u,a»<6m Ha MaTepuann aktueu.

lMpuxodu om nuxeu

Pa3xodu 3a auxeu

AHyapu - Auyapu - Anyapu - Auyapu -

OHu 2021 OHu 2020 OHu 2021 HOHu 2020

3aemu ot / Ha cBbp3aHU AMLA Xun. ne. Xun. ne. Xun. ne. Xun. ne.
OvwepHu npegnpuatna - - 19 28
[pyru cBbp3aHu mua (nog 06w, KOHTpon) - - - -
- - 19 28

Cymu, Ovaxcumu om
cevbp3aHU AuUYya

Cymu, ObaHumMu Ha
cevp3aHuU Auya

30.6.2021 31.12.2020 30.6.2021 31.12.2020

TbproscKa geiHoCT Xusn. ne. Xusn. ne. Xusn. ne. Xus. ne.
AblwepHn npegnpmaTtma 276 225 28 174
Opyrn cBbp3aHu amua (nog o6, KOHTPOAN) - - - 1
276 225 28 175

Cymu, Obaxcumu om
Cc8bP3aAHU AUYa

Cymu, ObaXumu Ha
cevbp3aHU AUya

30.6.2021 31.12.2020 30.6.2021 31.12.2020
3aemu ot / Ha cBbp3aHK AMua Xus. ne. Xusn. ne. Xusn. ne. Xus. ne.
ObuwepHu npegnpuaTtma - - - 1,103
LOpyrv cBbp3aHu amya (nog o6y KOHTPON) - - - -

- - - 1,103
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19. OnoBecTABaHe Ha CBbP3aHU IMLA (MpoAbAXKeHMKe)

CbBMecTHU onepawuumu:
3a nepuoga 01 aHyapm 2020 r. — 30 toHun 2021 r. roguHa [py»KecTBOTO HAMA y4aCTUA M HE OMOBecCTABa
CbBMECTHM Onepavuu.

CymuTe, bIXKMMU OT CBbP3aHU LA, CA BKIKOYEHW B TbProBCKM U Apyrv B3emaHus (benexka 13 , TbproBckm
W Apyrv B3emaHua“ KbM GpUHAHCOBMA OTYET) M B NosydyeHn 3aemu (benexkka 16 ,J/IMXBOHOCHU 3aemMu U
npuBaeYeHN cpeacTBa” KbM GUHAHCOBUA OTYET). CymMUTE, AB/MIKMMM HA CBbP3aHU NLA, CA BK/IOYEHU B
TbProBCKM W Apyrn 3agbmkeHnn (benexkka 17 ,TbproBCKM M ApyrM 3aab/keHus”). B3emaHuATa M
334b/IKEHUATA OT M KbM CBBP3aHM ML He MoraT Aa 6baaT HeTUpPaHMU.

MpoaaxbuTe Ha M MOKYMKUTE OT CBbP3aHM NLA Ce M3BbPLIBAT NO AOrOBOPEHU UeHU. HeusgbrakeHute
canga B Kpas Ha rogmHaTa ca HeobesneyeHu, 6e3nnMxBeHU (C U3KAIOYEHNE Ha 3aEMUTE) U YPEKAAHETO UM ce
M3BbPLIBA C MApPUYHM CPeAcTBa. 3a B3eMaHMATa OT WAW 33a4b/KEHMATA KbM CBbP3aHW MUA He ca
npeaoCcTaBeH MAW MOAYYEHU TFApaHLMKU, C U3KIKOUYEHME HA OMOBECTEHMTE MO-A40AYy. [pyXKecTBOTO He e
M3BBPLINAO 06e3LEeHKA Ha B3EMaHMA OT CBbpP3aHM Anua Kbm 30 toHK 2021 1. 1 31 aekemspu 2020 .

Mpuxoau ot AUBUAEHTH

CbrnacHo peweHusa ot 04 toHun 2021 r. n o1 28 toHK 2021 r. Ha M3nbaHUTENHWNA AMPEKTOP Ha [py*KecTBoTo,
TenennHk busHec Copeucuc EAL], Komyten OO Cbpbua, TenennHk OO0 BocHa n XepuerosmHa n TenennHk
OO0 CnoseHunAa pasnpenenat guBuaeHT B pasmep Ha 13,456 xun. ne. Kem 30.06.2021 r. ca usnnareHu
YaCTMYHO AMBUAEHTM B pa3mep Ha 2,500 xua. ne. ot TenennHk busHec Copsucuc EAL.

CobrnacHo peweHue ot 29 oHn 2020 r. Ha U3nbaHUTENHMA ampekTop Ha [pyKecTtBoTo, TenennHk busHec
Cvpsucuc EAL, Komyten 400 Cvpbusa, TenenmHk 40O - MNogropuua YepHa ropa, Tenennuk 40O BocHa u
XepuerosuHa un Tenennuk 00 CnoseHnA pasnpenenat AMBUAEHT B pa3mep Ha 8,488 xua. ne. AusnaeHtute
ca u3yAano nsnnatenu npes 2020r.

B TabaunuaTta no-gony ca npeacTtaBeHu Npuxoaute oT AUBUAEHT MO CBbP3aHM AnNLa:

Npuxoau oT AUBUAEHTU B3emaHus 3a AMBUAEHTU
Anyapu - FOHu 2021 Axyapu - FOHu 2020 30.6.2021 31.12.2020
CBbp3aHO Anue BGN'000 BGN'000 BGN'000 BGN'000
TenenvHk busHec Cbpsucuc EAL (Bbarapus) 11,442 7,002 8,942 -
Komyten 00 (Cbpbus) 391 450 391 -
TenenvHk 00 - Noaropuua (YepHa ropa) - 160 - -
TeneanHk 0O (BocHa 1 XepuerosuHa) 782 270 782 -
TenenvHk 100 (CnoseHws) 841 606 841 -
13,456 8,488 10,956 -
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3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
20. AHFaXXMMEHTU U YCNOBHU 3aAb/IKeHNA

AHra)kMmMeHTU B N0213a Ha CBbP3aHU nuUa

Kbm 30.06.2021 r. U npe3 OTYETHMA Mepuos Kato uano [pyKecTBOTO NPOAbLAXKABA Aa MOAABPKA
QHTAKMMEHTUTE CU Ha MOPbBYUTEN, CbLOTBETHO 3a/i0rofaTen Mo CAefHUTe A0rOBOPWU, CKAKYEHM 3a
obesneyaBaHe Ha 3a4baXKeHuATa Ha TBC EA/] no [loroBop 3a NnoemaHe Ha KpeaUTHM aHTaKUMEHTU NO JINHUA
33 0BbpApadT Kpeaut ¢ ,YHuKkpeguT bynbank” AL:

. [O0roOBOpP 33 MOPBUYMUTENCTBO C ,YHUKpeauT bynbaHk” ALl, obe3neyaBall, BCUYKU B3EMAHMA Ha
6aHKaTa o1 TBC EA/L], Npon3TMYaLLM OT FOPENOCOYEHNA AOrOBOP 33 KPEANUT U aHEKCUTE KbM Hero, 40
OKOHYaTe/IHOTO MM MoracsiBaHe, C MOCOYEeH B AOroBopa 3a MOpbYMTENCTBO 06w, pasmep Ha
noanekauwma Ha ycsossaHe ot TEC EAJl kpeauteH numut nog, dopmarta Ha NapuyHu cpeactsa u/mnm
YCNOBHU aHraxumeHtn ao 13,000 xmn. eBpo, KaTo BbB BPb3Ka C aHEKC KbM [0roBOpa 3a Kpeawur,
nognucaH Ha 02.06.2021 r., o6e3neyeHnTe ycBOSBaHMA nog ¢opmaTta Ha NapuUYHKU cpeactsa ce
nameHAT ot o 13,000 xmn. eBpo Ha ao 7,000 xmn. eBpo;

. [,0TrOBOp 32 3a/10T Ha NpuTerkaBaHute ot EmuteHta 100% oT akumnute B Kanutana Ha TbC EAL]
¢ ,YHukpeaut byn6aHk” Al, obeanevaBaly, BCUYKM B3eMaHUA Ha 6baHKaTa oT TEC EA/l, npousTnyaLum
OT ropenocoYeHnsa AOroBOpP 3a KPeAUT N aHEKCUTE KbM HEro, A0 OKOHYATe/IHOTO MM NOoracABaHe, C
NOCOYEH B A0roBOPA 3a 3a/10T pa3Mep Ha raBHMLA KbM gaTaTa Ha gorosopa Ao 13,000 xun. espo.

Kbm 30.06.2021 r. npoabnkaea ga e B CMIA ydpedeHaTa cbriacHo peweHue Ha OCA ot 30.06.2020 r.
KoprnopaTMBHa rapaHums, nsgageHa ot TBC Mpyn B nonsa Ha Citi Bank n Cisco Systems International B.V.
(XonaHaus), obesneyaBallia Bb3MOMKHOCTTA 32 U3BbPLUBAHE Ha MOKYMKKU OT cTpaHa Ha Komyten n TenennHk
CnoseHusa no pgorosopu cbe Cisco Systems International B.V. Ha obopyaBaHe Ha BMCOKa CTOMHOCT Npu
OT/IOXKEHO MJlalaHe B pa3mep Ha o 5,100 xun. watckm gonapa.

KbM Kpaa Ha OTYETHMA nepuog OCTaBa B CMAA M KOpNopaTMBHA rapaHuma, usgageHa Ha 29.12.2020 r. ot
[OpyKecTBOTO B Non3a Ha TBC MakeaoHus, B pasmep Ha 730 xun. WaTcku gonapa, obesnevyasalla 6baewm
3agbaxkeHus kbM TS Europe BVBA, benrva BbB Bpb3Ka € A0CTaBKa Ha 060pyaBaHe Ha BUCOKA CTOMHOCT Npw
OT/IOXKEHO NAaLaHe.

Ha 29.01.2021 r. lpy*KecTBOTO € NpeAoCcTaBM/IO0 KOHTparapaHuma, obesnevyasala rapaHuma ot umeTo Ha TBC
MakenoHus, BbB Bpb3Ka C 4OroBOp 3a XapAyepHa naatdopma 3a xmbpugeH obnak, B Nossa Ha AreHums 3a

eNeKTPOHHU KOMYHUMKaumu, P. CeBepHa MakeaoHus, Ha ctoiHoct 105,900 eBpo, BannaHa go 15.05.2022 .

CbaebHM Npon3eBoacTBa M UCKOBe: HAMa cbaebHM NPon3BOACTBA M UCKOBE cpeLly [Jpy»ecTBoTo.

FapaHumm: Kbm 30 toHn 2021 r., [py*KeCcTBOTO HAMA M34ageHn 6aHKOBU rapaHLUyMK Mo A0roBOPY Ha KAMEHTHU.

Kanutanosu aHraxkumeHTtu: Kom 30 toHM 2021 r., [pyKeCTBOTO HAMA KAanNMUTaN0BM aHTFAXKMMEHTHU.
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NOACHUTENIHN BENEXKN KbM MHAUBUAYANTHUA MEXONHEH PUHAHCOB OTHET

3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
21. Llenn n noanTUKa 3a ynpassieHne Ha GUHAHCOBUA PUCK

[pyKecTBoTo MMa cnegHuTe GUHAHCOBU MHCTPYMEHTU — NAPU M MAapPUYHN EKBMBANEHTU, TbPrOBCKU U ApYTY
B3eMaHMA, TbProBCKM W APYTY 3a4b/IXKEHMA U 3a4b/IXKEHMA NO NPeLOCTaBEHN 3aeMU, MPUBEYEHUN CPEACTBA.
Mpes3 2021 r. 1 2020 r., Apy*KecTBOTO He NpuUTeXKaBa U He TbpryBa ¢ 4epUBaTUBHU GUHAHCOBU UHCTPYMEHTH.

JluxseH puck
CbrnacHo ycnoBmATa Ha AOroBopa 3a Kpeaut no nonydeH 3aem ot ThC EALL, avnxkmmunte ot [pyrKecTBOTO

nnxsu ca 6asnpaHn Ha GUKCHUpPaH IMXBEH NPOLEHT. Kbm Kpaa Ha OTY4ETHUA Nepuog, Jpy>KecTBOTO HAMA U He
naaHMpa NON3BAHETO Ha ApYyr PUHAHCOB Abar. B To3m cmucbn, kbm 30.06.2021 r., ApyKecTBOTO He e
N3N10XKEHO M HAMA OCHOBaHWe 3 OYaKBa Bb3HUMKBAHETO Ha JIMXBEH PUCK.

BaaymeH puck
Mopagyn dopmupaHeTO Ha NpUxoamn n pasxoam Ha [dpyKecTBOTO NpPeguMMHO UM U3LANO0 B MeCTHa BanyTa

(neBa) nnu eBpo B ycnosuaATa Ha BanyTeH 6opa, [lpyKecTBOTO He e NPSKO U3/I0XKEHO Ha CbLLECTBEH BalyTeH
pucK. Jpy*KecTBOTO HAMA CAE/KW, CBbP3aHMU C NPOMEHANBUTE 0OMEHHN KypCoBe Ha LATCKMA A0Nap KbM
NeBa, MPOU3TUYALLM OT NPEAOCTaBEHM 33EMU, TbPIrOBCKM 3a4b/IKEHUA, TBPrOBCKM B3EMAHUA U MPUBAEYEHU
cpefacTBa.

KpedumeH puck
Mopagn GopmmnpaHeTo Ha NPUXOAUTE U B3EMaHUATA U3LANO OT AbLIEPHU APYIKECTBA, KOHTPOAMPAHU OT

ﬂ,pymeCTBOTO, CBDBP3aHUAT C Te3UN B3eMaHUA KpeanuTeH pUCK MmoXKe Oa ce CYUTa 3a HeECHLUECTBEH.

MakcMmanHata KpeguTHa ekcnosuuua Ha [lpy»KecTBOTO MO MoBOA, Ha MNPM3HATM PUHAHCOBU AKTUBMY,
CbOTBETCTBA Ha CTOMHOCTTa UM no 6anaHca Kbm 30 toHn 2021 1. u 31 aekemspu 2020 r. U NpoM3TUYa CaMO
OT TbPrOBCKM B3e€MaHUA OT AbLLEPHN APYKeCTBa.

JIuK8UOeH puckK
[py»ecTBOTO ynpasaABa AMKBUAHNA PUCK M PUCKA Ha NapMYHMA MOTOK Ype3 CUCTEMHO Npoc/iedsBaHe Ha

KayecTBOTO M NageXKMTe Ha B3EMAHMATA U 334b/IKEHUATA CU U HAaBPEMEHHO NJaHUPaHe Ha BXOAALMTE U
M3XoAALM NAapUYHKL NoTouM. B cayyait Ha oyakBaHM AedULMTU OT HAZIMHYHW CPEACTBA B AaAEH XOPU3OHT U C
ornep Ha nocpelaHe Ha HeNpPeaBUAEHM OTKAOHEHUsA, JpyKecTBOTO OCUTypsABa TAXHOTO GUHAHCUPaHe Ypes
[OroBapsAHETO Ha NOAXOAALO CTPYKTYPUPaHU 3aeMU UAW PEBOJIBUPALLM KPEeAUTHU IMMUTU OT BOAELUM
Apyxectsa oT lpynaTta u/uan Kato ¢opmupa pes3epsBu Ype3 B3emaHe Ha peLleHUs 3a HaBPeMEeHHWU K
AOCTaTb4Y4HM NO pasmep pasnpeseneHns Ha SUBUAEHTU OT AblUEepHUTE My ApYrKecTBa.

JIMKBUAHUAT PUCK CE NOAABbPNKA Ha HUCKO HMBO, KaTO Ha Pa3Mo/IOXKEHUE Ce AbpKaT AOCTaTbYHO NapUUHM
cpeactBa M AOCTaTbYyHO KPeAMUTHWU ynecHeHua c obcayskBawmTe 6aHkM (BuxKTe Beneskka 14 ,MapuunHu
CpeacTBa U MapuUYHU eKBUBaNeHTU").
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NOACHUTENIHU BENEXXKU KbM UHAUBUAYANHUA MEXXAWHEH PUHAHCOB OTYET
3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
21. Uenu 1 NnonMTUKA 3a ynpassieHne Ha GMHAHCOBUA PUCK (NpoabaKeHue)

Tabnuuata no-gony obobuwasa nageHua Npodun Ha GUHAHCOBUTE 3aAb/IKEHUS Ha [pyKecTBOTO Kbm
30 toHm 2021 1. n 31 gekemBpun 2020 r. Ha 6a3a Ha AOTOBOPHUTE HEAMUCKOHTUPAHW NNALWAHWA.

Mpu < 3 meceuya 3-12 1-5 >5 O6wo
30 toHM 2021 r.
NOMUCKBaHe meceua roauHu roauHu
Xxusn. ne. xun. ne. Xun. ne. xun. ne. xun. ne. xun. ne.
Tbproscku n apyrn
3a4b/IKEHUSA - 291 - - - 291
MacvBun No 4OroBOpU C KAMEHT - 34 34 - - 68
- 325 34 - - 359
Npu < 3 meceua 3-12 1-5 >5 O6wo
31 pekemspum 2020 . P “ u.|,
NOUCKBaHe meceua roguHun roAuHU

BGN' 000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

JINXBOHOCHM 3aemmn n

npuBAEYEHN CPeaCcTBa - - 1,103 - - 1,103
3aabaXKeHUA no AN3UHT - 3 12 35 - 50
TbproBCcKkU 3aabaKeHUA - 751 - - - 751

- 754 1,115 35 - 1,904

YnpasneHue Ha Kanumasna

OCHOBHATa Len Ha ynpaBAeHMEeTO Ha Kanutana Ha [py»KecTBOTO e fa Ce rapaHTMpa, ye TO MoALbprKa
CTabuieH KpeauTeH PernTUHT M NOAXOAALLM KanuTasioBU CbOTHOLIEHMA, 33 Aa Noaabp:Ka busHeca cv 1 aa
YBE/IMYM MaKCMMaNHO CTOMHOCTTA 3a aKLMoHepuTe.

[Apy)KecTBOTO ynpaBAsABa KanuTanoBaTa CU CTPYKTYpa M NPaBM KOPEKLMMU B HeA C Ornes Ha NPOMeHWTe B
MKOHOMMYECKUTE YCNOBUA. 3a NOAADBPIKAHE WAN KOPUTMPAHE HA KanuTanoBaTa CTPYKTYPa, TO MOXKe Aa
KOpUrupa nnawaHeTo Ha AMBUAEHTU HA aKLMOHEPUTE, 4@ BbPHE KanuTaa Ha akKUMOHEepUTe UAK Aa eMUTUPa
HOBM aKLUWMW.
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NOACHUTENIHU BENEXXKU KbM UHAUBUAYANHUA MEXXAWHEH PUHAHCOB OTYET
3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
21. Uenu 1 NnonMTUKA 3a ynpassieHne Ha GMHAHCOBUA PUCK (NpoabaKeHue)

YnpasseHue Ha Kanumasna (MpodbaxdeHue)

[py>XecTBOTO KOHTPO/IMPA KanuTasa KaTo M3Moa3Ba KOeGUUMEHT Ha 33AJ/TbXKHANOCT (TMBbPUHSF), KOMTO €
paBeH Ha HETHUA ObAT, pa3fesnieH Ha 06LWMA KanuTan NAC HeTHUA AbAar. [pyecTBOTO BK/IOYBA B HETHUA
CU OBbAT NNXBOHOCHUTE 3aeMU U NpPUB/JEYEHWN CPEACTBa, TbPrOBCKUTE U APYrU 3a4b/XKEHUA, HAMANEHU C
napuvyHWTE CPeACTBA M MapUYHUTE eKBMBaJIEHTM, 6e3 npeycTaHoBeHUTe AelHocTU. KanuTansT BKAKOYBA
cobCcTBEH KanuTan, NPUYUCIUM KbM Kanutanosute COBCTBEHULM HA KOMNAHMATA-MalKa.

30.6.2021 31.12.2020

Xun. ne. Xusn. ne.

JINXBOHOCHM 3aemMun 1 NpPUBNEYEHU CpeacTBa - 1,103
TbpProBCKM M APYrU 3a4bKEHNA 291 751
HamaneHu c napuyHm cpeacTsa U KPaTKOCPOUHW Aeno3nTm (633) (73)
HeTeH abnr (342) 1,781
CobcTBeH KanuTan 27,381 14,410
06uwo Kanutan 27,381 14,410
Kanutan n HeTeH gbar 27,039 16,191
KoedurumeHT Ha 3a4/TbKHANOCT (TMBPUHT) -1% 11%

22. ®MHAHCOBU UHCTPYMEHTHU

Cnpasedsausu cmolHocmu

CnpasegsivBaTa CTOMHOCT Ha GUMHAHCOBUTE aKTMBWM M NacMBM € LeHaTa, KoATo 6u Buna nonyyeHa npwm
npoAarkbaTa Ha aKTUB WM NJaTeHa MpU MPEXBbPJAHETO Ha 3aAb/KEHME B 0BWYalHA CAENKa Mmexay
NasapHM y4acCTHULUM KbM aTaTa Ha OLLeHABaHe.

Mpw oueHKaTa Ha cnpaBea/IMBUTE CTOMHOCTU Ca M3N0A3BaHU CNegHUTE METOAM U AOMNYCKAHUA:

- MNapuyHuTe CPeacTBa M KPaTKOCPOUHUTE AENO3MTU, TbPrOBCKUTE B3EMAHUA, TbPrOBCKUTE 3aAb/IXKEHUA U
OpyrMTe TeKywM 3adb/mkeHua ca 6amsknm ao 6anaHcoBUTE CUM CTOMHOCTM Hall-Beye nopaau
KPaTKOCPOUYHUTE NaAeXKM Ha Te3U UHCTPYMEHTH.

- JbarocpoyHute B3emaHus/3aemu C GUKCUPAHM U MPOMEHIMBU JINXBEHU MPOLLEHTU Ce OLEeHABaT OT
[OpyecTBoTO Ha 6a3aTa Ha MapameTpy KaTo JINXBEHW MPOLEHTU, cneumduyHK 3a CTPaHUTE PUCKOBU
daKkTopu, MHAMBUAYANHA KPeaUTOCNOCOBHOCT Ha KnMeHTMTe. Ha 6a3aTa Ha Ta3u OLeHKa ce Npu3HaBsaT
0b6e3LeHKM 32 O4aKBaHMTE 3arybu OT Te3n B3eEMaHUA.

- CnpaBeg/ivBaTa CTOMHOCT Ha JIMXBOHOCHUTE 3aeMM Ce OMpeaens yYpe3 AMCKOHTMpaHe Ha b6baewmre
MapuvyHM MOTOLM KaTO Ce M3MON3Ba AMCKOHTOB ¢akTop, 6asvMpaH Ha JMXBEHM HMBA NO Ab/rOBM
WMHCTPYMEHTU CbC CXOAHM YC/IOBUA M OCTaBall, Naae.
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3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
22. ®MHAHCOBM UHCTPYMEHTU (NpoabaKeHue)

OnpepensHe epapxusa Ha cnpaBeAanBaTa CTOMHOCT

[py»XecTBOTO U3N0/13Ba C/EeHATa epapxmsa 3a ONpeaessiHe U ONOBECTABAHE HAa CnpaBea/MBaTa CTOMHOCT
Ha GMHAHCOBUTE MHCTPYMEHTU Ype3 OLLeHUTENCKA TEXHUKA:
HvBo 1: KOTMpPAHU (HEKOPUTMPAHMU) LLEHW HA aKTUBHM Na3apwu 3a UAEHTUYHU aKTUBM UM NacUBK

Hueo 2: moaen, 3a KOUTO UANaTa BXxoaalla MHGopmauma (pasnnyHa oT KOTUPAHUTE LieHW, BKAOYEHN B HUBO
1) ce cbCTOM OT Na3apHU AaHHM, KOUTO MOANENKAT Ha HabAAeHUE AU NPAKO, UM KOCBEHO

HuBo 3: mopen, KOMTO mM3nonsea BxoAsdwa MHOOpMauMsa, KOATO He ce 6asuMpa Ha noanexkawm Ha
HabnlogeHMe NasapHU AaHHW.

MNpe3 oTyeTHUTE Nepunoam, npukntodBawm Ha 30 toHM 2021 r. n 31 aekemspu 2020 r. HAMa TpaHcdepu Ha
OLLEeHKM MO cnpaBegnmBa CTOMHOCT mexay Huso 1 v HuBo 2.

Kbm 30 toHmn 2021 r. 1 31 pekemspu 2020 r., [lpy*KecTBOTO He npuTexaBa GUHAHCOBU MHCTPYMEHTH,
OTUYMTaHU MO crnpaBeannBa CToMHocT. CnpaBeaMBUTE CTOMHOCTM HAa GUHAHCOBUTE aKTUBU M NACUBU, KOUTO
He ca OTYMTaHM MO CnpasBeasiMBa CTOMHOCT, He Ca OMOBECTEHW, Tbi KaTo banaHCoBUTE MM CymMM Ca
nNpUbAN3UTENHO BIM3KM [0 TEXHUTE CNpaBea/IMBU CTOMHOCTY.

23. In3nHm

Mpe3 2020 r., Apy*KecTBOTO € CKAYNNO N3NHIOB 40rOBOP 32 NPEBO3HO CPeACTBO 3a CPOK OT 4 roanHu.
3agbakeHnATa Ha [pyKecTBOTO MO AN3NHra ca 0be3neyeHn Ypes cobCTBEHOCTTA Ha IM3UHIOAATENA BbPXY
NIM3MHroBuTe aktMeuM. OBUKHOBEHO [pY)KEeCTBOTO HAMA MNPaBO Aa NPEXBbp/iA U MPeoTAaBa Ha JINBUHT
HaeTUTe aKTUBW. [Py*KEeCTBOTO HAMA JIM3UHFOBM AOFOBOPM, KOMTO BKAHOYBAT OMUMKM 33 yAbAXKaBaHe M
npekpaTaBaHe U NPOMEH/IMBU TN3NHITOBW NNALWAHUA.

Ha 01 toHn 2021 r. [Apy»KecTBOTO NpeKpaTABa AM3UHIOBUA A0rOBOP 33 NPEBO3HO CPEACTBO M OTNMCBA aKTMBA
W OCTaBALLOTO 3a4b/IXKEHUE.

Mo-gony ca npenoctaBeHW 6anaHCOBUTE CTOMHOCT Ha MPWU3HATUTE aKTMBM C MPaBO HA MOJI3BAHE U
ABUXKeHUATa nNpes3 nepuoaa:

MomopHu
npeeso3HuU cpedcmea O6wo
XWUAN. NB. XWUAN. NB.
Kbm 01 sHyapu 2020 - -
MNpngo6uTtn 61 61
OTnmncaHm
Pasxogu 3a amoptmusaums (12) (12)
Kbm 31 apekemBpu 2020 49 49
Kbm 01 saHyapu 2021 49 49
MNpngo6uTtn
OTnucaHm (43) (43)
Pasxogu 3a amoptmnsaums (6) (6)

Kbm 30 toHmn 2021
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NOACHUTE/IHU BENEXKU KbM MHAUBUAYANHUA MEXXAUHEH PUHAHCOB OTYHET
3a nep1oaa, 3asbplusay, Ha 30 oHu 2021 roauHa
23. /InsuHru (npopbakeHue)

Mo-gony ca npeactaseHy 6anaHCOBUATE CTOMHOCTM Ha 3a4b/XKEHUATA MO JIM3MHIUM U ABUMKEHUATA npes
nepuoga:

30.6.2021 31.12.2020

Xusn. ne. Xun. ne.

Kbm 01 aHyapu 50 -
MpuagobuTn/(OTnncaHn) (44) 61
Pasxoau 3a nmxsu - 1
MnawaHua (6) (12)
Kbm Kpasa Ha nepuoaa - 50
Tekywm - 15
HeTtekywim - 35

Mo-pony ca npeAcTaBeHU cymuTe, MPU3HaTK B nedanbata uam 3arybara:

AHyapu - IOHU 2021 AHyapu - IOHU 2020
BGN'000 BGN'000

Pa3xoau 3a amopTM3aumMsa Ha aKTUBM C MPaBO Ha
nonssaHe (6) (4)

(6) (4)

24. CbbuTtuA chep otTyeTHaTa gata

PbKkoBOACTBOTO HA [lpy)KeCcTBOTO AeKknapupa, Ye OT Kpad Ha OTYeTHMA Nepuoa A0 AaTata Ha ogobpeHne Ha
HaCTOALLMA MEXKAMHEH GUHAHCOB OTYET He Ca HacTbNBanAW 3HAYUTENHU U / UK CbLLECTBEHWN CbOUTMS,
B/VAELLN BbPXY pe3yaATaTUTe MW 3acArawy AeliHocTta Ha [lpyKecTBOTO, YMETO HeomnoBecTsiBaHe 6u
MOB/IMAJIO BbPXY YECTHOTO M AOCTOBEPHO NpeAcTaBaHe Ha GMHAHCOBUA OTYET.
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