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Hap3opeH cbBeT

XaHc BaH XysenunHreH — Mpeacepaten Ha HC;
MBo EBreHunes EBreHnes —uyneH Ha HC;

BepHap HKaH JTtok MocKkeHn —yneH Ha HC
YnpasuTteneH cbeeT

MBaH Mutnanos — Npegcenaten Ha YC 1 M3nbaHUTENEH ANPEKTOP;
Teopop Aobpes —uneH Ha YC;

MayH MBaHoB — uneH Ha YC;

Hukoneta CtaHaunnoBa - YneH Ha YC;

[olMko MapTUHOBMY - usieH Ha YC

Cepanuuie 1 aapec Ha ynpasaeHue
panoH Butowa, B.3. MannHoBa A0NMHa,
yn. ,MaHopama Codpuma” Ne 6,

BbusHec LleHTbp Puuxmn, 610K b, eT. 2
rp. Codus 1766,

06cny:KkBawa 6aHKa

YHuKpeaut bynbaHk ALl

MpaBHU KOHCYNTAHTH

“KoHcynTt 2002” EOOL,
yn. “Anabun”, 42, eT. 2
rp. Codusn
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KOHCOMMAUPAH MEXAUHEH OTYET 3A NMEYAZIBATA U BCEOBXBATHUA 40XO0/
3a nepuoaa, 3asbplusaila Ha 30 OHHU

01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020

Xxun. ne xun. ne
benexka
Mpuxoan 8 98,324 65,072
CebecToMHOCT Ha npoga*kbute 11 (82,282) (52,345)
BpyTHa neyan6a 16,042 12,727
Opyrn npuxoau ot genHocTTa 12 97 226
06wy N agMUHUCTPATUBHU pasxoam 9,11 (2,588) (2,086)
Pasxoam 3a npoaakbmu n MapKeTUHr 10, 11 (3,814) (3,065)
Lpyrv pasxoam 3a genHocTTa 12 (24) (19)
MNeuyan6a oT pgeiHOCTTa 9,713 7,783
®urHaHCcOoBU Npuxoam 13 1 5
®dunHaHcoBM pas3xoam 13 (341) (436)
MNeyan6a npeau AaHbLUMU 9,373 7,352
Pasxon 3a AaHBbK BbpXy goxoauTe 15 (1,241) (918)

Apyr BceobxBaTeH A0X0A 33 rOANHATA, HETHO OT AAHbLU - -
06w, BceobxBaTeH AOX0A 3a roaMHaTa, HETHO OT AaHbLMU 8,132 6,434
O6ul, BceobxBaTeH A0X0/, OTHACALL, CE€ KbM:

CobcTBEHMUMTE Ha NpeanpUATUETO-MalKa 8,132 6,434
HeKoHTpoMpallo yyactue - -
8,132 6,434

HeTHa neyanba Ha eAHa akuuMA B n1eBa 0.651 0.515

Digitally signed by

YORDANKA ' voroanka

igitally signed b
%%%MIROV AN KRASMIROVY LYUBCHOVA Lscrova
ZHITIYANOV - KLENOVSKA Date:20210830
MBaH Kpacummpos HKutmnaHos ZHITIYANO B2e2021.0830 MNopaaHKa JllobyoBa KneHoBcKa 19:09:49 +0300
N3nbaHUTENEH OUMpPEKTOP 3amecTHUK duHaHCcoB anpekTop, CbcTaBuTen

anJ’IO)KEHMTe NosiICHUTENIHW 6enexkkn 1 bo 37 npeacrasnABaT HepasaesiHa 4act oT d)MHaHCOBMﬂ OTHET.
1
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KOHCONMMAUPAH MEXAUHEH OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Kbm 30 toHu 2021 r.

30.6.2021 31.12.2020
AKTUBU benexka Xun. ne xun. ne

HeteKkywm akTuBM

MMOTH, MaLLIMHN N CbOPbIKEHNA 18 7,051 7,910
MHBECTULMOHHN UMOTHU 19 372 372
HemaTepuanHun aktmsm 20 533 631
Pasxoau 3a 6baewy nepuoam 17 7,762 3,711
OTCpOYEHM AaHDBYHM AKTMBU 15 620 633
16,338 13,257
TeKyLwm aKTUBMU
MaTtepunanHu 3anacu 21 9,253 7,849
TbpProBCKU 1 gpyrn B3emaHua 22 30,685 25,135
AKTMBM MO AOTOBOPU C KIMEHTH 8,22 3,453 2,863
MNpepocTaBeHn 3aemun 23 151 -
Pasxoau 3a 6baewy nepuoam 17 5,456 5,143
MapuyHu cpeacTBa U NAapPUYHN EeKBUBANEHTU 24 19,279 11,762
ABaHCOB AaHbK nevyanba 340 379
68,617 53,131
AKTUBMU, KnacudruMpaHM KaTo AbprKaHM 3a Npoaarkba 16 554 554
69,171 53,685
OBGLLIO AKTUBU 85,509 66,942

MpodvmueHue Ha cmpaHuya 3
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KOHCONMMAUPAH MEXAUHEH OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Kbm 30 toHu 2021 r.
MpodvaxceHue om cmpaHuya 2

30.6.2021 31.12.2020

COBCTBEH KAMUTA1 U NACUBU Xun. ne Xusn. ne
PernctpupaH kanutan 32 12,500 12,500
3aKOHOBW pe3epBu 32 1,083 341
Lpyru pesepsu 32 (13,883) (13,883)
[pyrn KOMNOHEHTM Ha KanuTana 32 40 40
HepasnpeaeneHa neyanba 32 15,272 3,414
Tekywa neyanba 32 8,132 12,600
CobcTBeH KanuTan 32 23,144 15,012
PesepB OT npeBanyTnpaHe 32 (560) (560)
0O6wo cobcTBeH Kanutan 22,584 14,452
HeTeKywum nacusu
NnsnHr 27 2,230 2,771
[loxoaun Ha HaeTu anua 30 16 16
MacmeBmn NO AOrOBOPU C KINEHTU 8,29 8,653 3,088
10,899 5,875
TeKywm nacusu
JINXBOHOCHM 3aeMM M NPUBJEYEHWN CPEACTBA 26 4,338 2,003
JIN3UHT 27 1,487 1,819
TbproBCKU U Apyrn 3a4bXKeHNA 28 35,607 33,259
be3sb3mesaHu cpeacTBa, NpefoOCTaBeHM OT AbpXaBaTa 25 214 290
Macmemn NO 4OroBOPU C KINEHTU 8,29 9,411 8,565
3aab/KeHMA 3a AaHbK Nevyanba 969 679
52,026 46,615
O6wo nacusu 62,925 52,490
OBLLO COBCTBEH KANUTAN U NACUBU 85,509 66,942
VAN beeiee oot b
MBaH Kpacummnpos KUTUAHOB gﬂﬁ%ﬁg\\; e ves VMoppaaHKa Jllo6uoBa KNeHoBCKA  KLENOVSKA Cetezoziosso
M3nbAHWUTENeH AMpeKTop 20095540390 33MeCTHUK GUHAHCOB AupeKTop, CbcTaBuTen

MpunoxkeHnTte noacHUTeNnHM benexkn 1 no 37 npeacTaBnABaT Hepas3AeHa YacT OT GUHAHCOBUA OTYeT.
4
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KOHCONMMAUPAH MEXAUHEH OTYET 3A NMPOMEHUTE B COGCTBEHUA KAMUTAN
3a nepuoaa 3asbplusauy, Ha 30 toHmn 2021 r.

Opyrm
KomnoHeH Hepasnpe- Peseps ot 0O6wo
OcHoBeH 3aKoHoBM Apyrn TM Ha AeneHa Cob6ctBeH npeBanyt™m-  cobcTBeH
Kanutan pesepsu pesepsu Kanutana neuyan6a Kanutan paHe Kanutan
Xun. ne Xun. ne Xusn. ne Xun. 8 Xun. ne Xxun. ne Xusn. ne Xusn. ne
Canpo Ha 1 aHyapu 2020 . 12,500 319 (14,108) - 9,631 8,342 (556) 7,786
TeKkywa neyanba - - - - 6,434 6,434 - 6,434
[Opyr BceobxBaTeH foxon - - - - - - - -
06w, BceobxBaTeH aoxon, - - - - 6,434 6,434 - 6,434
MpexsbpasHe - - (2) - - (2) - (2)
Canpo Ha 30 toHn 2020 r. 12,500 319 (14,110) - 16,065 14,774 (556) 14,218
Canpo Ha 1 AaHyapu 2021 . 12,500 341 (13,883) 40 16,014 15,012 (560) 14,452
TeKywwa neyanba - - - - 8,132 8,132 - 8,132
06w, BceobxBaTeH Aoxon, - - - - 8,132 8,132 - 8,132
YBenunyeHve Ha pesepsute
(6enexka 32) - 742 - - (742) - - -
Canpo Ha 30 1oHK 2021 r. 12,500 1,083 (13,883) 40 23,404 23,144 (560) 22,584
IVAN Digitally signed by YORDANKA oigitally signed by
IVAN KRASIMIROV 'YORDANKA LYUBCHOVA
KRASIMIROV zHmvanov LYUBCHOV Ao o
MBaH Kpacumnpos MUTUAHOB zHiyaNov 22221983 MopaaHka JTlo64oBa KneHOBCKa KLENOVSKA isiis-aso
MN3nbnHuTeneH ANPEKTOP 3aMecCTHUK d)MHaHCOB ANpPEeKTOop, CbcraButen

MpunoxkeHnTte noacHUTeNnHM benexkn 1 no 37 npeacTaBnABaT Hepas3AeHa YacT OT GUHAHCOBUA OTYeT.
4
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KOHCONMMAUPAH MEXAUHEH OTYET 3A NAPUYHUTE NOTOLUMU
3a nep1oAa, 3asbplusaiy Ha 30 toHu 2021 r.

01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020

Benexka Xxusn. ne Xusn. ne
OnepaTuBHa AeHOCT
Meyanba npeay AaHBK BbPXy oxoante 9,373 7,352
3aryba npeau AaHbUM OT NpeycTaHOBEHU AEeNHOCTH - -
Mevyan6a/(3aryba) npeau AaHbK BbPXY AOXOAUTE 9,373 7,352
KopeKuuu 3a paBHeHMWe Ha NevanbaTa Npeay AaHbLM C HETHUTE NMapUYHU
notoum
HenapuyHu Kopekumn
HeTHu dnHaHcoBM pasxoam 259 246
M3meHeHMe Ha 3a4b/XKeHUATa 3a N1aHoBe ¢ AePUHUPAHU 40XOAN U
NpPaBUTENCTBEHUTE MOMOLLM 25,30 (76) (213)
(Mevyanba) ot npogark6a Ha UMOTU, MaLLMHWN U CbOPbXKEHUA 12 (2) -
AmopTu3lauma 18, 20 1,448 1,243
KopeKuuu B 060poTHMA KanuTan
YBenmueHune Ha maTepuanHuTe 3anacu (1,404) (860)
Yeenunyerue / (HamaneHue ) Ha TbProBCKUTE U APYrY B3eMaHus,
aKTMBMW MO SOTOBOPYU C KIUEHTH (10,504) (9,366)
Yeenunyerue / (HamaneHue) Ha TbProBCKUTE U APYIM 3a4bIKEHUSA,
nacusu NO AOrOBOPU C KINEHTU 8,757 8,793
MnaTteHn GaHKOBM TaKCK (155) (104)
MnaTeHu gaHbLUM BbPXY 4OXOAUTE (899) (228)
HeTHX napuyHM NoTOUM OT ONepaTUBHA AEUHOCT 6,797 6,863

MpodvaxeHue Ha cmpaHuya 6
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KOHCONMMAUPAH MEXAUHEH OTYET 3A NAPUYHUTE NOTOLUMU
3a nep1oAa, 3asbplusaiy Ha 30 toHu 2021 r.

MpodvmieHue om cmpaHuya 5

01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020

benexka Xun. ne Xun. ne
MHBeCcTULMOHHA AeitHOCT
MpuoobuBaHe Ha MUMOTU, MALLUHU U CbOPBIKEHUSA 18 (380) (797)
MpuaobusaHe Ha HemaTepuanHM aKTUBU 20 (48) (287)
MocTbnneHun oT npoaakba Ha AbATOTPaNHN aKTUBMK 30 20
MpepocTaBeHn 3aemu 23 (150) -
MonyyeHn nnxsm 1 -
HeTHM napuuHKu notoum 3a/(0T) MHBECTULMUOHHA AeHOCT (547) (1,064)
®duHaHcoBa genHoCT
MocTbnneHnA OT NolyYeHU 3aemu 26 7,132 30,750
MoracsBaHe Ha NOMy4YeHU 3aeMu 26 (4,797) (31,547)
M3nnawaHe Ha 3a4b/IKEHMA NO IU3UHT 27 (979) (987)
MnateHn NMXBK NO 3aemu (40) (101)
MnateHn NUXBU NO IU3UHT 27 (49) (65)
HeTHM NnapuyHM NOTOLUM, M3NON3BaHU BbB PMHAHCOBA AeHOCT 1,267 (1,950)
HeTHO n3meHeHWe Ha NapuyYHnUTe CpesCTBa U NAPUYHUTE EKBMBAJIEHTU 7,517 3,849
HeTHM BanyTHO-KypCcOBU Pas/InKu - (2)
MapuyHK cpeacTBa M NAPUYHU eKBUBANEHTN Ha 1 AHyapu 11,762 2,199
MapuyHu cpeacTsa u NapmUYHU eKBUBaNEHTU Ha 30 1OHU 24 19,279 6,046

AN gty sgned by VAN YORDANKA Soromica

KRASIMIROV o LYUBCHOVA &tgﬁgcgg:
MBaH Kpacummpos Hutuaros KRASIMIROV zimvaor = |1opnaHKa /1l0640Ba KNEHOBCKA  KLENOVSKA Bezozioes

ZHITIYANOV 501024 +0300° 19:13:05 +03'00°
M3nbaHuTeneH ANPEKTOP 3aMeCcTHUK (bMHaHCOB ANPEKTOP, CocraButen

MprnoxkeHUTe NnoAacHMTeNHM Benexkn oT 1 Ao 37 npeacTaBasABaT HepasAesiHa YyacT oT GMHAHCOBUA
oTyer.
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NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.

1. KopnopatusHa uHpopmauums
YupepasaHe

TenennHk busHec Copsucuc Npyn Al e yupeaeHo Ha 12.07.2019 r. KaTo eAHONNYHO aKLUMOHEPHO APYHKEeCTBO
cbC cobcTBeHMK TenenmHKk Xonamure 6B (XonaHausa), pernctpnpaHo B TbproBcKMs perucTbp Ha AreHuusTa
no BnuceaHusTa nog EMK 205744019. PeructpupaHuaT opuc Ha [py*KecTBOTO e palioH Butowa, B.3.
ManuHoBsa foauHa, ya. MaHopama Codua Ne 6, busHec UeHTbp Puuxun, 610K B, eT. 2, rp. Codua 1766,
Bvarapus.

TenennHk busHec Cohpeucuc Mpyn Al e nybaMUYHO APYMKECTBO, pernctpmpaHo Ha 28 Hoempu 2019 r. oT
KomucuaTa 3a ¢pmMHaHCcoB Haa3o0p.

AKuMKUTE Ha ApPYKECTBOTO Ce TbpryBaT Ha bbarapcka ¢oHaoBa bopca.

AKuMoHepu

LpyKecTBOTO MMa perncTpupaH Kanutan B pasmep Ha 12,500 xun. ne., pasnpegenexn 8 12,5000,000
0bUKHOBEHW aKuuK ¢ HomuHan ot 1.00 nB. BCAKa.

Kbm 31.12.2019 r., ocHoBaTenaT Ha lpynaTa, Jllobomup MunHuyes npuTerkasa npako 10 456 250 6pos akumm,
C HOMWHaNHa CTOMHOCT OoT 1 fB. BCAKA, npeacTasassawm 83.65% oT ob6wWmsa KanuTan Ha [py»KecTBoTo.
OcTtaHanuTe nnua, NnpuTerKaBawm Hag 5% oT Kanutana Ha [pyxKectsoTo ca MBo EsreHues EsreHnes n Cnac
Touwes LLlonoBs, BCEKN OT KOUTO NpuUTeRasa NpaKo no 771 875 6poa akuMM c HOMUHaNHA CTOMHOCT OT 1 nB.
BCAKA, CbOTBETHO NO 6.175% OT 061WMA KanuTan Ha [pyXKecTBoTo.

Mpe3 2020 r. U NbpBOTO WecTMecedme Ha 2021 r. ca ocblEecTBEHM 06WO TpW TpaHWa Ha Nyb6AMYHO
npegnaraHe Ha CbLLECTBYBALLM aKLMW Ha [JpyKeCcTBOTO, BCIEACTBME HA KOETO TPMMA CbLLECTBYBALLM Npeau
npegnaraHeTo aKUMoOHepwu npoaaBaT Ha bbarapcka ¢oHposa 6opca (,BPBE“) 0bwo 2,625,000 akuum
(BkntoumTenHo 875,000, peanmsmpaHu npes NbpeBoTO WecTmeceume Ha 2021 r.), npeacTtasnsasalm 21% ot
HEroBUA PErMCTPUpPaH KanuTan (BKAOUUTENHO 7%, peanv3mpaHn npes NbpBoTo WecTmeceyme Ha 2021 r.).
Mpe3 ropenocoyeHMa nepuod, BKAKOYMTENHO BbB BPb3KA C TPETUS TpaHW Ha nybavMyHO npeanaraHe,
ocbLiecTBeH npe3 M. toHK 2021 r., JpyKecTBOTO HE € EMUTUPAJIO M HAMA NOCTBbNNEHUA OT HOBU aKL MK, APYTU
LeHHM KHUKA UAW ONUUKN BbPXY TAX.

Bcnepctene Ha 06paTHO M3KYMyBaHe Ha aKLUMK 3a LenTe Ha NPOrpamm 3a CTUMYJIMPAHe Ha CAYKUTenuTe,
Kbm 30.06.2021 r. OdpykKecTBOTO npuTe)kaBa 356 cobcTBeHW aKumm, npuaodbutn npes 2020 r. MMpes
WU3MMHANOTO WecTMmeceune Ha 2021 r. [lpy*KecTBOTO He e N3BbPLUBAI0 HOBU 06PATHU M3KYNBAHWUA Ha aKUMMK.

Kbm 30.06.2021 r. anuata, nputexasalwm Hag 5% oT Kanutana Ha [pykecTBoTo, ca Jllobomup MuH4YeB ¢ asan
oT1 8,371,678 akuuu unm 66.97% u Utilico Emerging Markets Trust PLC (Beankobputanua) c aan ot 1,723,099
akumm nnm 13.78%.

MNposegeHUTe NpeaaaraHMA ca OrpaHNUYeHn U3LAIO A0 CbLLeCTBYBALLM aKLUUN, HE BKAOYBAT yBEIMYEHNE Ha
KanuTana 1 He e NopaxaaTt nocTbnaeHunaA 3a [py*KectsoTo.

CTpyKTypaTa Ha aKUMOHEpPUTE M CTPYKTypaTa Ha rpynata Kbm 30.06.2021 r. ca npeacTaBeHn No-400y:
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TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/IHU BENTEXXKU KbM KOHCONUMAUPAHUA MEXOWHEH ®UHAHCOB OTHET
3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
1. KopnopartusHa uHpopmauma (npoabnkeHue)

aKuMoHepu TenenuHk busHec AbLUEPHU ApyXKecTBa
Copsucuc Npyn A

TenenuHk busHec CbpBuUcUuc
100% EAL

Niobomup MuHues  ————
66.97%

100% TenenuHk bBC CrapuHr
EOOA

UBo EBreHnes —
4.01%

50%

Cnac Lonos FpuitH bopabp 00/,

4.01%

KomyTten 100
100% (Cbpbua)

Apyru, cbluecTs. npeau
ny6n. npepgnaraHe 3.83%

aKLMOHepHU, CbLecTByBanu
npeay ny6An4YHOTO NpeaiaraHe

UTILICO EMERGING Tenenntk 100
MARKETS TRUST PLC  13.78% 100% (Yepha ropa)

Tenennuk 00
7.38% 100% (BocHa u XepuerosuHa)

HOBU
aKuunoHepu

Lpyrn HOBU aKuMOHepH

CobcTBEHM aKuMK, Tenennuk 400
AbpXKaHu ot [lyxecTsoto 0.003% 100% (CnoseHus)

TenennHk busHec Copaucuc
100% [0O0 (XbpBaTcKa)

TenenuHk AnbaHusa LMK
100% (An6aHus)

TenennHk busHec Copaucuc
100% AOOEN (MakeaoHus)

TenennHk busHec Copsucuc,
100% NNC (CALLY)

DeiHocTn

TenennHk busHec C'prMCMC I'pyrla € cneunannmsnpaHa B npeaocrtaBAaHe Ha YCAyrn CBbp3aHU CbC CUCTEMHA
UHTErpauma n noaapbvKKa Ha MHd)OpMaLI,VIOHHM N KOMYHUKAUNOHHU CUCTEMU HA K/TMEHTU B TPUTE OCHOBHU
Nna3apHW CermeHTa: AO0CTaBYnNLK Ha MOBUNHU TENEKOMYHUKALMOHHU YyCnyru, AO0CTaBYnNLILM Ha d)MKCMpaHM
TENEKOMYHUKAUUOHHU YyCnyru U ronemm wm cpegHm AObpxXKaBHM U YAaCTHU OpPraHuM3auun B 30HUTE Ha
TEPUTOPUATHO NPUCDBCTBUE U Ha rnobanHa ocHoBa.

KoHconnampaHuat mexguHeH otyeT npeactass ¢uMHaHcoBa MHbopmaums 3a TenennmHk busHec Copeucuc
Mpyn AL v HerosuTe AblUEepHU ApysKecTBa — TenenuHk busHec Copeucuc EAL (Bwarapua), Komyten 400
(Cbpbus), Tenennnk OO0 (YepHa lopa), TenenmHk AOO (BocHa u XepueroBuHa), TenennHk OO0
(CnoBeHus), TenennHk BbusHec Cobpeucuc LOOE/1 (CeBepHa MakegoHua), TenennHk Anbanua LUMK
(AnbaHus), Tenennnk busHec Copeucuc 400 (XbpBaTtcKa), TenennHk busHec Copsucuc JI/1C (CALL), Kouto
3aeaHo popmumpart “I'pynara”.
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TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
2. basa Ha usroTesaHe

KoHconnampaHuat mexanHeH ¢MHAHCOB OTYET € M3roTBeH Ha 6asa KOHBEHUMATA 3a MUCTopuYecKaTa
CTOMHOCT, C W3K/AOYEHWE Ha WHBECTULMOHHUTE WMMOTM, NPeACTaBeHWM Mo crnpaBed/iMBa CTOMHOCT.
®PrHaHCOBUAT OTUET e NpeacTaBeH B 6barapckun nesa (BGN), kouTo ca PpyHKUMOHaNHATa BanyTa Ha MpynaTa.
BcuuKm cTOMHOCTM ca 3aKkpbraeHn o xmaaga nesa (BGN '000), ocBeH KoraTto e NoCOYeHOo A4pyro.

U3aBneHue 3a cboTBEeTCTBUE

HacTtoawmaT KoHconngupaH MexamHeH pUHaAHCOB OTYET e M3rOTBEH B CbOTBETCTBME C MexayHapoaHuTte
CTaHAapTV 3a GMHAHCOBO OTYMTaHe, Npuetn oT EBponeickma cbio3 (,MCPO, npuetn ot EC”). OtyeTHaTa
pamka ,,MC®O, npueTtn ot EC” no cbLeCTBO e onpeaeneHaTa HauMoHanAHa cyeToBoaHa 6a3a MCC, npuetu
oT EC, pernameHTMpaHn cbC 3aKOHa 3a CYETOBOACTBOTO U AedUHUpPaHU B T. 8 OT HerosuTe JoNbAHUTENHU
pasnopeabu.

3. basa3a KoHconmaauusa

KoHconmanpaHuat mexkamHeH ¢GUHAHCOB OTYEeT BKAOYBa (MHAHCOBUTE OTYETU Ha TenenuHK BusHec
Covpsucuc N'pyn Al v HeliHUTE ABbLIEPHWN APYMKECTBA 3a Nepuoaa, npukoysall Ha 30 toHn 2021 T.

OblepHn ApyXecTBa ca Tesu, BbpxXy KouTo lpynata ynpaskHsaBa KOHTpo. [pynaTta KOHTpoaupa egHo
npeanpuATUE KOraTo MMa eKCro3numa Kbm, MAK NPaBo Ha NPOMEH/IMBA Bb3BPaLLLAaeMOoCT OT CBOETO yyacTue
M MMa BpPb3Ka Mexay BaacT U AoxoaHocT. PUHAHCOBUTE OTYETM Ha AbLUEPHUTE APYNKECTBA Ce BK/OYBAT B
KOoHcoAnamupaHua ¢UHaAHCOB OTYET OT JaTaTta, Ha KOATO € YCTaHOBEeH KOHTPO/a, A0 pAaTata Ha
npeycTaHOBABaHETO My.

HekoHTposmpaulo ydactme (HKY) ce oueHsBa No NponopLyoHanHia Aan oT pasrpaHUuMMnUTE HETHU aKTUBK
KbM daTaTa Ha npugobueaHe. MpomeHn B Aena Ha [pynaTta B AblEpPHO NpeanpuatTiue, KOMTO He BOAAT A0
3aryba Ha KOHTPOJI, Ce OTYMTaT B COHBCTBEHMSA KanuTan.

Mpu 3arybaTa Ha KOHTPOA Hag AblEpHO npeanpuatue, FpynaTta OTNMCBa aKTUBUTE W MacMBUTE Ha
AblEPHOTO Npeanpuatie, U cebp3aHnTe HKY 1 gpyrMte KOMNOHEHTM Ha cobcTBeHMA KanuTan. MedvanbaTta
unu 3arybara, npomsnnsalia oT ToBa, Ce NpU3HaBa B nNeyanbaTta uam 3arybarta 3a nepuoga. 3anaseH Aan B
6MBLIE AbLLIEPHO APYMKECTBO CEe OLLEHABA NO CNpaBea/MBa CTOMHOCT Npu 3arybaTta Ha KOHTPO.

BbTpewHorpynosute pasvyetm U cAenkn N BCUYKM HepeanmsupaHm nNpuxoam u pasxogm, npoumstuyawm ot
BbTpewHorpynosn cgenkm, ce eamMnHupar. HepeanmampaHM neyanbu ot coenkm C acoumnpaHm u“
CbBMECTHMU npeanpuaTna ce ennmMmunHupaT cpewy UMHBEeCTUUMATA A0 pa3mepa Ha Aesia Ha I'pynaTa B
APYyXKeCTBOTO. HepeanM3MpaHMTe 3aFY6M ce e/IMMUHUPAT NOo CblWwMA HAYMH KaAKTO HepPeEaIU3NpPaHUTe
neqanﬁm, HO CaMO aKO HAMa O0Ka3aTe/ICTBa 34 06e3LI,EHKa.

TenennHk busHec Copsucuc Npyn Al e HoBoyupegeHo npes 2019 roanHa apyectso. Cnes perncrpaumara
Ha [pPYrKecTBOTO KbM Hero ce otaena obocobeHa AeMHOCT OT CbLLECTBYBALLO NpeanpuaTue, obxsalaLlo
ApYy)KecTBa, Hamupawy ce noj o6l KOHTPO/, KOUTO topuaMvecknm He ca obpasyBann rpyna Kbm
31 pekemspun 2018 .
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TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
3. basa 3a KoHconunpauma (npoabaxkeHue)

BusHec KombuHaLMnUTe MexKay NpeanpuaTns nog obL, KOHTPO Ce OTYMTAT KaTo Ce U3MoA3Ba METoAbT Ha
CTOMHOCTMTE Ha npeawecTBeHMKa. CbrnacHo To3M MeToz, HoBoy4YpeaeHoTo Apy:KecTBo TenennHk busHec
Cbpsucuc Mpyn ALl e BKAOUYNIO aKTUBUTE M NAaCUBUTE Ha NpuaocbutnTe apy*ecrtsa npes 2019, kaTo u3nonsea
CTOMHOCTUTE OT KOHCONMAMPAHUA GUHAHCOB OTYET Ha NPEeAXOAHOTO APYMKECTBO MaiKa. Pesyntatute Ha
npuaobutute nNpeanpuATMA ca BKAKOYEHM B KOHCOAMAMPAHUA (UHAHCOB OTYET PETPOCNEKTUBHO:
dMHaHCOBUTE OTYETU OTpPa3ABaT pesyaTatute Ha TenennHk busHec Copeucuc EAL, Komyten 40O (Copbus),
TenennHk A00 (YepHa Fopa), TenennHk 00 (BocHa n XepuerosuHa), Tenennuk 400 (ChoseHua) 3a 2018
roAnHa, Bbnpeku Yye npeobpasyBaHeTo e cTaHano npes3 2019 rogmHa. B gonbsHeHMe, CbOTBETHUTE CyMM 3a
2018 r. roguHa oTpassBaT 000OLIEHN pe3yATaTM OT HOBaTa CTPYKTypa Ha rpynaTa, BbMPEKU ye
npeobpasyBaHeTo ce e cayymno B 2019 r. roanHa. BbTpewHodpmpmeHnte canga u HepeannsupaHute
ne4yan6bu v 3arybu ot caenku B pynarta ce eIMMUHKUPAT.

Kbm 31 gekemspu 2019 r., TenennHk busHec Coupsucuc Mpyn ALl M3rotBa nNbpBUA CU KOHCOAMAUPAH
dVHaHCOB OTYET, B KOMTO € BK/IOYEHA CbMocTaBuma MHPopmaLuma oT oT4eTuTe Ha TenenmHk boarapma EA/L
OT NPeaxoaHu roguHwu.

lpynata He e umaeHTMdMUMPaAna OTYETHU CErMEHTM M He OonoBecTABa WMHOOPMAUMA NO CErmMeHTU B
cvoTteeTcTBMe ¢ MCPO 8 OnepaTUBHU CETMEHTMU.

4. 0606weHne Ha CbLLECTBEHUTE CYETOBOL4HU NOJIUTUKU

MpeBpbluaHe B UyXKAeCTpaHHA BanyTa

KoHconmanpaHmaTt GUHaAHCOB OTYET € U3rOTBEH B 6b/IFapCcKu 1eBa, KOATO € PYHKUMOHANHA M OTYETHa BayTa
Ha [pynaTta. OnepaunnTe B Yy:KAECTPaHHa Ba/iyTa Ce OTYMTAT NbPBOHAYaNHO BbB QYHKLMOHANAHATA BanyTa
Nno 06MeHHMA KypC B A€HA Ha caenikaTta. MOHETapHUTE aKTUBU M MacMBU, LEHOMUHUPAHU B YYKAECTPAHHU
BaNyTH, Ce NPEBPbLLAT BbB QYHKLMOHANHATA BanyTa No 06MeHHMA Kypc, AEMCTBaLL, KbM OTYETHaTa AaTa.
BCMUYKM KypcoBM pas3IvKM ce NpuM3HaBaT B OT4YeTa 3a neyanbata uau 3arybarta u apyrus BceobxsaTeH 40X04,
HemoHeTapHUTE aKTMBM W MacMBW, KOMTO CE OLIeHABaT MO MCTOpMYecka uUeHa Ha npugobusaHe B
yy)KAecTpaHHa BanyTa Ce NPeBpbLAT BbB (PYHKUMOHANHATA BasyTa No O6MeHHMA KypCc KbmM AaTaTa Ha
NbpBOHaYyanHaTa caenka (npuaobusaxe).

BusHec KombuHauum

I'pynaTa oTuMTa BU3HeEcC KOM6VIHaLI,VIMTe, N3MNON3BANKM METOAa Ha NMOKyNKaTa Npu npexsbvp/iAHe Ha KOHTPO/1a
KbMm I'pynaTa. npeXBbpﬂeHOTO Bb3HarpaxgeHume npu I'lpVI,EI,OGMBaHeTO no npuHUuUn ce oueHABa no
cnpaseaanBa CTOI7IHOCT, KaKTO K I'IpVIAOﬁVITI/ITe Pa3rpaHnyYnmm HETHU aKTUBWU. Bb3HMKBaLLa penytauma ce
TecTBa 3a 0663LI,€HKa rogunuwHo. Meyanba ot M3rogHa MNOKynKa ce npusHasa BegHara B neyanbata uau
3ary6aTa. Pasxoan no caenkata ce OTYMTAT KaToO pasxogm Npu Bb3HWKBAHE, OCBEH Te3n, CBbpP3aHU C
M34aBaHeTO Ha AbATOBM UM KaNUTANIOBU LEHHWU KHUXKA. JbAXMMO YCNOBHO Bb3HarpaxgeHue ce oueHABa
no cnpaseasinBa CTOMHOCT KbM AaTaTa Ha I'IpVI,EI,O6MBaHe. AKO YCNOBHOTO Bb3HarpaxgeHue ce Knacmd)mu,mpa
KaTto cobcTBeH KannTtan, TO He Cce npeoueHABa U ypeXaaHeTo My Ce OT4uUTa B cobcTBeHUA KanuTan. B
npoTneBeH cnyqai/’l, nocnegsawintTe NpomeHu B cnpaseg/sinBaTa CTOMHOCT Ha YC/IOBHOTO Bb3HarpaxgeHue ce
NPMU3HaBaT B neyanbarta mnm 3ary6aTa.
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TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
4. 0606uieHMe Ha CbLLECTBEHUTE CYETOBOAHMU NONUTUKKU (NpoabiKeHue)

CyeToBOAHO OTYUMTAHE Ha Npeobpa3yBaHe Ha NpeanPUATUA NOA O6L, KOHTPON

BusHec KOoMOMHauuuTe Mexay npeanpuatTMa nog o6, KOHTPON ce OoT4YMTaT TaKa, 4Ye BCce efHo
npuaobusaHeTo e CTaHaN0 B Ha4yaNoTO Ha Hali-paHHWUA NpPeaCTaBEH CPABHUTENEH Nepuog UK, ako e no-
KbCHO, HAa AaTaTa, Ha KoATo 06w, KOHTPOA € 6K HaNMYeH, KaTo 3a Tasu Len cpaBHUTeNHaTa MHPOopMaLmA ce
npeunsuncnssa. Npuaobutnte akTMBM U NaCMBK Ca NPM3HATM NO HaNaHCOBUTE CTOMHOCTM, OTYNTAHWU NPean B
KOHCONMMANPaHMA GUHAHCOB OTYET HAa aKLMOHepa, KoHTpoaupaw, MpynaTa (,MeToabT Ha CTOMHOCTMTE Ha
npeawecrseHnKa“). Pesyntatute Ha NpuaobmutTuTe ApPYy>KeCTBa ca BKAKOYEHU B KOHCONMAMPAHUA GUHAHCOB
OTYET PETPOCMNEKTUBHO, TOECT CPaBHUTENHATa MHPOPMALMSA 33 NPEAXOAHUTE FOANHU OTPa3saBaT 0606LLeHN
pes3ynTaTi OT HoBaTa CTPYKTypa Ha pynaTa, BbNpekn e npeobpasyBaHETO Ce € CYYM0 B TEKYLLATA FOAMHA.
BbTpelwHopupmeHuTe canga n HepeanmsmpaHuTe nevandbm u sarybu ot caenku B Fpynata ce eIMMUHNUPAT.

CbBMeCTHM AeiHOCTU

Y4acTmMeTo B CbBMECTHM AOr0BOPEHOCTU Ce ONpeaens B PaMKUTE HA AOrOBOPHM OTHOLLEHMSA, KOUTO AaBaT Ha
CTpaHWTE CbBMECTeH KOHTPON Ha crnopasymeHueTo. EAHO CbBMECTHO CropasyMeHue e WM CbBMecCTHa
onepaums Man CbBMeCTHO npeanpuatune. Npynarta onpeaens y4actMeTo CU B 4OrOBOPEHOCTU KaTo CbBMECTHM
AEeMNHOCTU, OLLeHABAMKM CBOMTE NPaBa M 3aAb/KEeHUA, KaTo B3MMa NpeaBua, CTPYKTypaTa U npaBHaTa popma
Ha CNopa3yMeHWeTo M YCI0BUATa, JOTOBOPEHW B AOrOBOPHOTO crnopasymeHue. Mo OTHOWeHWe Ha cBouTe
y4acTus B CbBMeCTHa AelHocT, [pynaTta Npu3HaBa akTUMBK, NacuMBM, NPUXOAM OT Npogaxkba Ha NpoayKuma oT
CbBMeCTHaTa paboTa, pPasxo4M, BKAOUMTENHO U3BBPLIEHN CbBMECTHO M OTYETEHM B aKTMBMUTE, NacUBUTE,
NpUXO4MTE U PAa3XOANUTE, CBBbP3aHU C y4acTMeTO MM B CbBMECTHaTa eKcnaoatauma B cboTteetctane ¢ MCOO,
MNPUNOMKUMMN KbM KOHKPETHUTE aKTUBM, MacMBM, MPUXOAU U pasxoam.

AKTUBM AbpiKaHMU 3a npogaxba

lpynaTa Knacuduumpa gageH HeTeKyll akTue (MM rpyna 3a usBakgaHe oOT ynoTtpeba) KaTo AbprKaH 3a
npoaakba, ako HerosaTa 6anaHcoBa CTOMHOCT We 6bae Bb3CTaHOBEHA MaBHO Ype3 npoaakba, a He upes
npoAb/aKaeauwia ynotpeba. ToBa YC/0BME Ce CYMTA 33 M3MbJAHEHO CaMO TOraBa, KOraTo aKTUBBLT € Ha
pasnonoKeHune 3a HesabaBHa npogakba B HEroBOTO HACTOAWO CbCTOAHWE M nNpogaxkbaTta My e MHOro
BeposATHa. 3a Aa 6bae npogakb6aTa MHOTO BepoaTHa, PbKoBOACTBO TpAbGBa Aa ce e aHraXmpasno C NnaH 3a
npoaakba Ha akT1Ba (MM rpynaTa 3a U3BaxgaHe oT ynotpeba) u Tpabsa Aa e 3anoYHaTa akTMBHA Nporpama
3a HaMMpaHe Ha KynyBad M oCblUecTBABaHe Ha nnaHa. B gonbaHeHue, npoaarkbaTa TpsAbBa Aa ce oYakea Aa
b6bae peanvsMpaHa B paMKWUTE HA eAHa roAMHa OT JaTaTa Ha KnacuduKaumaTa, ocBeH ako 3abaBsaHeTo e
NOpoOAEHO OT CbOUTMA MAM OBCTOATENCTBA M3BBLH KOHTPOJIA Ha lpynaTa M ako ca Hanuue AOCTAaTbyHO
[0Ka3aTescTBa, Ye PbKOBOACTBOTO OCTaBa 06BBbP3aHO C NJlaHa CM 3a NpoAarkba Ha akTMBa.

AKTUBUTE, KI'IaCI/Id)I/ILI,VIpaHI/I KaTO OAbPXaHU 3a npop,a»(6a, Cce oueHABaT No NO-HUCKATa OT TAXHATa 6anaHcoBa
CTOMHOCT U cnpasegnmeata CTOVIHOCT, HamasieHa C pa3xoauTte 3a npo,u,a>+<6a.

Cnepn KaTo BEAHDBIK Ca KI'IaCVId)MLI,MpaHM KaTO AbpPXKaHU 3a rlpo,u,a>+<6a, HemMaTtepuaaHUTe aktTuBn N UMOTUTE,
MaWNHNTE, CbOPDBKEHNATA U o6opy,u,BaHeTo He Ceé aMOopTn3npar.

UmoTtn, mawmHu n CbOpPDbKEeHUA

MMOTH, MalLMHUN U CbOPDBIKEHMA Ce OTYMTAT NO LLeHa Ha I'IpM/.'l,O6VIBaHe, HETHO OT HaTpynaHUTE aMOopPTU3aLnMn
N HaTpynaHuTte 3ary6v1 oT O6e3LI,EHKa, AKo MMa TaKasa. LleHaTa Ha I'IpMLI,06MBaHe BK/1l0O4YBa M pa3xoaun 3a
noagmAHa Ha 4aCTu OT MAWLMNHUTE U CbOPDBKEHNATA, KOMATO TE3U Pa3xXxoamn 6'b,£I,aT MU3BbPLIEHU, N NPUN yChoBUe,
ye OTroBapAT Ha KpUTepumuTe 3a NpmsHasaHe. [Npn n3BbpLUBaHE HAa PA3XOAM 32 OCHOBEH Nperaes Ha MallmHa
VI/VI}'IVI CbOpPbXKEHNe Te Ce BKNHOYBAT B 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUA aKTUB KaTo pa3xoau 3a
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NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
4. 0606LWeHMe HA CbLLECTBEHUTE CYETOBOAHMU NONUTUKU (NpoabiKeHue)

MmoTH, MalnHU U CbopbXKEHUA (NpoabaKeHue)

noAmsHa, NpuW YyCA0BME Ye OTrOBapAT Ha KpUTEpMMTE 3a NpM3HaBaHe Ha aKTMB. Bcuukn apyrn pasxoaum 3a
PEMOHT 1 NOAAPBbKKA Ce NPU3HABAT B OTYeTa 3a neyanbaTa uau 3arybaTa B NeproAa, B KOWTO Ca U3BbPLLEHMN.

AMoOpTU3aLMUTE Ce U3YMCAABAT Ha Ba3a Ha IMHENHUA METO/, 33 CPOKa Ha MOJIE3HUA KUBOT Ha aKTUBUTE,
KaKTo cnepBa:

Bng aktmBe
MNoneseH KMBOT B rOANHU
Komntotpm 2 roguHun

MawwuHu n obopyasaHe 3,33 roauHm

MoTOpHM NpeBO3HU CpeacTBa 4 rognHn

B CbOTBETCTBME CbC CPOKa Ha l0roBopa 3a

Xapayep 3a npeaocTaBsHe Ha ynpaBasaBaHW yCayru NpeAoCTaBAHe Ha TaKMBa YCAYM -
06u1KHOBEHO 4/7 roagmMHu

O63aBerkgaHe 1 CTONAHCKM MHBEHTApP 6,67 roanHu

Apyru 6,67 roanHu

MMOT, MalliMHa M CbOPbXKEHMe ce OTNNCBa NPy NpodaxbaTa My UM KOraTo He ce 04aKBaT HUKaKBK bbaelum

MKOHOMMYECKN M3roaM OT HeroBOTO M3MNOA3BaHe WAM Npu ocBoboxaasaHe OT Hero. Nevyanbute wan

3arybuTte, Bb3HUKBAlLLM MNPV OTMMCBAHETO Ha aKTMBa (NpeacTaBAABalUM pPasfiMKkaTa Mexay HeTHuUTe

nocTbnieHns oT npoaaxbaTa, ako MMa TakMBa, U banaHcoBaTa CTOMHOCT Ha aKTMBa) ce BKAIOYBAT B OTYeTa

3a nevyanbaTa unu 3arybaTa U Apyrua BceobxsaTeH A0X0M4, , KOraTo akTUBBLT 6bae oTnucaH.

B Kpas Ha BCAKa pMHaAHCOBA roAMHa ce M3BbPLLBA Nperfied Ha OCTaTbYyHWUTE CTOMHOCTM, MONE3HUA XKUBOT U
npunaraHMTe MeToAM Ha aMopTM3aLMA Ha aKTMBMTE M aKO OYaKBaHWATA Ce pas3/ivyasaT OT MpeaxodHuTe
NPUBANSUTENHN OLEHKM, NOCIEAHUTE CE MPOMEHAT B BbaeLm nepmoau.

UHBECTULUOHHU UMOTU

MHBECTUUMOHHM MMOTU Ca MMOTU, AbPXKAHKU 33 NOJy4aBaHe Ha NPUXOay OT HaeMu MAU 33 yBesnyeHue
CTOMHOCTTa Ha KanuTana, uin u 3a nsete. MHBECTUUMOHHUTE MMOTHU Ce OLEeHABAT MbPBOHAYa/IHO MO LEeHa Ha
I'IpM/.'l,O6VIBaHe, KOATO BK/1KOYBaA pa3xoauTe No caenkara.

Cnep NbpPBOHAYA/THOTO NPU3HaBaHE NHBECTULUNOHHNTE MMOTU Ce OTYUTAT NO CNpaBea/IMBa CTOMHOCT, KOATO
0OTpa3ABa Na3apHUTe yCanoBUA KbM OTYETHATa AaTa. MNevyanbute nnm 3aI'Y6MT€‘, Bb3HUKBALWKN OT NPOMEHU B
cnpaseanmesuTe CTOMHOCTU Ha MHBECTULMOHHUTE MMOTU, Ce€ NPU3HaABAaT B neyanbata nam 3ary6aTa 3a
OTYETHMA Nepmnoa, B KOATO Bb3HUKBAT.

NHBECTULUMOHHUTE MMOTK Ce OTAUCBAT npu ocso6o>+<p,aBaHe WIN KOrato MHBECTUUNOHHUAT MMOT € TpaﬁHO
n3BageH ot yn0Tpe6a N HUKAKBU 6b,Cl,eLLI,VI MKOHOMUYECKMN WUn3rogm He cCe O04YaKBaT OT HErosoTo
ocsoﬁom,anaHe. MNeyanbute wnu 3ary6MTe, nponsTnyawn OT U3BAXKAAHETO OT yn0Tpe63 nnn
ocsoﬁom,anaHeTo OT MHBECTUUMNOHEH MMOT, C€ BKZIKOYBAT B OTYETA 3a nevyanbata uam 3ary6aTa n apyrua
BceobxBaTeH Aoxona B nepunoaa Ha n3BaxXaAaHeETo OT yn0Tpe6a nnn OCBO60)K,D,aBaHETO.
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MHBECTULUOHHU MMOTHU (NpoabKEeHue)

MpexBbpnAHMA OT AU KbM MHBECTULMOHEH MMOT Ce NPaBAT CAaMO KOraTo MMa NPOMSHa B M3MNOA3BaHETO. 3a
NpexBbpasAHe OT UHBECTULMOHEH UMOT, OTYMTAH MO CrpaBedIMBa CTOMHOCT, B M0/13BaH OT COGCTBEHMKA UMOT
WX MaTepuaneH 3anac, npMeTtarta CTOMHOCT Ha MMOTA 3a NMOC/IeABallL0TO ocdeToBoAABaHe cbracHo MCC 16
mnn MCC 2 e cnpaBegnmBaTa CTOMHOCT Ha AaTaTa Ha NpomsaHaTa B M3Mo0/i3BaHeTOo. AKO MoAn3BaH OT
cobCcTBEHMKA MMOT CTaBa MHBECTULIMOHEH MMOT, KOMTO e 6bAe OTYMTaH No cnpaBeaamBa CTOMHOCT, pynaTa
npunara MCC 16 po gatata Ha NnpomsAHaTa B U3NON3BaHETO.

Pa3xoau no 3aemu

Pasxoaute No 3aemu, CBbP3aHM NPAKO C NPMAOBMBAHETO WAN M3MPaKAAHETO Ha aKTUB, KOMTO Mo
HeobX0AMMOCT OTHEMa 3HauuTeneH Nepuos oT Bpeme, 3a Aa 6bae noaroTeeH 3a npeasuaeHaTa ynotpeba,
ce KanuTanusmnpaT KaTo YacT OT LieHaTa Ha NpuaobusaHe Ha CbOTBETHUTE aKTUBWU. BCUUYKM Apyru pa3xoam no
3aeMM Ce OTYMTAT KaTo Pasxo B NepmMoaa, B KOWTO ca Bb3HMKHaAAWU. Pa3xoamTe No 3aemu BKAKOUYBAT JIMXBU U
APYrv pasxoam, KOMTO NpeanpuATUETO NOeMa BbB BPb3Ka C NO/y4aBaHETo Ha NpUBeYeHM CpeacTaa.

Be3Bb3me3gHM CpeacTBa, NPeaoCcTaBeHN OT AbprKaBaTa

be3sb3mesgHM cpeacTBa, NpefoCTaBeHW OT AbprkaBaTa, Cce NPU3HaBaT MbpPBOHAYA/IHO KaToO OTCPOYEHU
npmuxoan no cnpaseasinea CTOMHOCT, KOraTo Uma AO0CTaTb4Ha CUTYPHOCT, Ye e 6'b,£l,aT nosyyeHu nye pynata
e n3nv/iHM YCNOoBUATA, CBBbP3aHU C Te3n CpeacTtBa. Cnep ToBa, Te ce NPWU3HaBaT B nevyanéu u 3ary614 KaTo
Apyrn npnxoam Ha CMCTemaTU4dHa 6a3a 3a NoJIe3HMA KMBOT Ha aKTMBaA.

be3Bb3mesaHM cpeaCTBa, KOUTO KOMMEHCMpaT pynaTta 3a M3BbpLUEHM pa3xoim, ce NpuU3HaBaT B neyanéu u
33I'Y6M Ha cuctemaTuyHa 6asa B nepmnoanTe, B KOUTO Bb3HUKBAT pa3xoauTe.

HemarepuanHu aktmem

[dbnrotpaitHUTE HEMaTEPUaIHM aKTUBM, KOMTO ca NPMA0BUTM OTAE/HO Ce OLEeHABAT MbPBOHAYaNHO No UeHa
Ha npuaobusaHe. LleHaTa Ha npuaobusaHe BK/IOYBA MOKYMHAaTa LLEHa, MUTa M HEBB3CTAaHOBUMM AaHbLUM
BbPXY MOKYMKK, KAaKTO 1 BCUYKM NPEKU pa3xoam, Heobxoammm 3a NPMBEXAAHETO HA aKTUBA 3@ U3MO/13BaHe
no npegHasHayeHue.

Cnep, NbPBOHAYA/THOTO NPWU3HaBaHE, HeEMaATepUa/IHUTE aKTUBU Ce€ OTYMUTAT NO UEHA Ha I'IpMLI,O6MBaHe,
Hama/sieHa C HaTpynaHUTE aMOpPTU3aLMUN U HAaTPpynaHUTE 3ary6M oT 0663LI,E'HKa. NocnepBawmTte pasxoam 3a
HemMaTepunaneH akTue cne Herosata NOKyNkKa U HEroBoTo 3aBbpLlBaHe Ce MPU3HABAaT KaTo pa3xo, Korato
Ca HanpaBeHW, oCBEH aKO MMa BEPOATHOCT Te Aa CNOMOIHaT akTuBa Aa reHepupa 6'bp,eu.|,v1 MKOHOMUYECKHU
n3rogn " Korato Te3n pasxoam morat HagexaHo Aa 6'b/.'l,aT OUEeHeHW N OTHeCeHM KbM aKTuBa. AKO ca
M3Nb/IHEHN TeE3U ABe yC0BUA, nocnegsawinTte pasxoaum ce ,D,O6aBFIT KbM LEeHaTa Ha HpMAOGMBaHe Ha
HemaTepunaaHmAa akTuse.

BbTpelwHo cb3gafeHnTe HemaTepuaaHn akTMBM, 6e3 pasxoam 3a pa3BoiiHa AEMHOCT, He ce Kanutaausmpar
W pasxoamTe ce OTHAcAT B OTYeTa 3a nevanbarta nam 3arybaTta B Neprosa, B KOWTO Ca U3BbPLUEHMU.

Pa3BoliHaTa AeMHOCT e CBbp3aHa C NpuaaraHeTo Ha Hay4YHOMU3Ce40BaTENCKM OTKPUTUA UAW APYTY NO3HAHWA
3a peasM3npaHeTo Ha NJaH Uau AU3aliH 338 MPOU3BOACTBO Ha HOBM MM 3HAYMTETHO NOA0OPEeHN MaTepuany,
YCTPOMCTBA, NPOAYKTU, NPOLLECU, CUCTEMU UAW YCAYTU NPEeSM A3 3anoYHe TbProBCKOTO MM MPOU3BOACTBO U
ynotpeba. 3a 43 oueHW Aanv BbTPELWHO Cb34adeH HemaTepuasieH akTUB OTroBaps Ha KpuTepuute 3a
npusHaBaHe, [pynaTa pas3gens Cb34aBaHETO Ha aKTMB BbB Ppa3a Ha HayYHoM3C/le40BaTe/ICKa AEMHOCT U dpasa
pa3BoitHa. AKO He ycree fa pasrpaHunumn ¢pasata Ha HaydyHoM3c/ieg0BaTesICKa AeMHOCT OT pasaTta Ha pa3BoiHa
OeMHOCT 3a AaAeH BbTpelleH NPOeKT 3a Cb3AaBaHe Ha akTue, [pynarta nprMema, Ye pasxoguTte no
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4. 0606Lu,eHMe Ha CbLLECTBEHUTE CYETOBOAHMU NONUTUKKU (NpoabiKeHue)

HemarepuanHu aktnusu (npoabakeHue)

TO3U NPOEKT 3a CaMO 3a Hay4YHOM3cCnenoBaTe/iICKa ,D,eVIHOCT. HemaTepmaneH dKTUB Bb3HUKBALL, OT passoﬁHa
AEVIHOCT Cce Npn3sHaBa CaMo ako I’pynaTa MMma KOHTPO N O4aKBa 6'b,£l,e|.l.l,l/1 MKOHOMUYECKU NU3rogn oT akTthBea.

Mone3HUAT }KUBOT Ha HemMmaTepunaaHuTe akTuBU € onpeaeneH Kato orpaHMU4yeH.

AMOpTVI3aLI,MVITe ce nsuncnsaeaT Ha 6asa Ha AMHeNHuA MEeTO/[, 3a CPOKa Ha MNOoJie3HNA XKUBOT HA aKTUBUTE,
KaKTO cheaBa:

Bua aktue MoneseH KUBOT B FOANHM

Codryep 2 roauHu

CodTyep 3a NpeocTaBAHe Ha B CbOTBETCTBME CbC CPOKA Ha A0roBOpa 3a
JPaBAABAHN YAy NpefoCTaBAHe Ha TakMBa YCAYTM -

obukHoBeHo 4/7 rognHu

dpyru B paMKWUTE Ha CPOKa Ha A0rosopa

HemaTtepuanHute aKkTMBM C OrpaHMYeH MONE3eH XMBOT CE€ aMOPTU3MPAT 3a CPOKA Ha MNONE3HUA UM
MKOHOMMYECKM KMBOT M Ce TecTBaT 3a 06e3LEeHKa, KOraTo CbLLECTBYBAT MHAMKALMK, Ye CTOMHOCTTA UM €
obesueHeHa. Hali-manko, B Kpas Ha BCsAKa GMHaAHCOBa roAMHa ce W3BbPLUBA Nperses Ha nepuvoga Ha
aMOpPTU3aUMA U NpunaraHNTe MeToan Ha aMopPTU3aLMA Ha HeEMaATeEPUAZTHUTE aKTUBU C OrpaHNYEH noneseH
KMBOT. MpomeHUTe B O4aKBAHWUSA NOME3EH XKMBOT UM MOAEN Ha KOHCYMUPaHE Ha 6baeLmTe MKOHOMUYECKH
n3roan oT HematepmnasHUA akKTUB Cce OTYUTAT Ype3 NPpomMAHa Ha aMOPTU3ALMOHHUNA CPOK NN MeTo4 U ce
TpeTMpaT Kato NpomsiHa B MNPUOAU3UTENHUTE CYETOBOLHM OUEHKU. Pasxoaute 3a amopTuMsauma Ha
HemaTepuasIHUTE aKTUBM, C OFPAHUYEH MOJIE3EH XKMBOT, Ce Knacuduumpat crnopes TAXHaTa GyHKLMA B OTYETa
33 neyanbata wuam 3arybata w apyrus BceobxBaTeH A0XoA4, CbOOpPA3HO npegHasHayeHMeTo Ha
HemaTepunanHunAa akTus.

Meyanbute nnu 3aI'Y6MTe, Bb3HUMKBAWKX MPU OTNNCBAHETO HAa HeMaTepuaneH akKTuB, npencraBaABallin
Pa3InKaTa mexxay HETHUTE NOCTbN/IEHUA OT npop,a>K6aTa n banaHcoBaTa CTOMHOCT Ha dKTUBa, Ce BKAOYBaT
B OTYeTa 3a neyanbaTa unm 3ary6aTa n apyrua BceobxBaTeH A0Xo4, Korato aktunebT 6'b[l,e OTNUCaH.

MarepuanHu 3anacu

MaTepMBJ’IHMTe 3anacn BKAKYBAT MaTepuaan, TbproBCKM CTOKM U He3aBbpwWeHO Nnpon3BoACTBO.
MaTepMBJ’IHMTe 3aMacu ca oTYMTaT No No-HMCKaTa OT cebecToMHOCTTa NN HETHATa peannsnpyema CTOMHOCT.
LeHaTa Ha ﬂpVI,EI,O6MBaHe Ha mMmaTepunasiHuTe 3anacu O0Tpa3faBa TAXHATA MOKYMNHa CTOVIHOCT, NA0C BCAKAKBU
Apyrn pasxogwu, HEO6XOAI/IMVI 33 O0CTaBKaTta MM 0 HaCTOAWOTO MM MeCTONON0oXKEHNE N CbCTOAHNE, U Ce
onpegena npun mM3non3BaHeEToO Ha MeToda Ha CpeaHOo-npeterneHarta CTOMHOCT. HeTHaTa peannsnpyema
CTOMHOCT 33 TbProBCKN CTOKM U TOTOBaA NpoAyKUMA Ce onpenenA Kato O4YakBaHaTa MNMpodaXHa UeHa B
HOPMa/IHMA X004 Ha CTONAHCKAaTa lCI,EIL/'IHOCT, HamasJieHa C O4aKBaHUTE pa3xXxoau 3a 3aBbplIBaHE U C O4aKBaHUTE
pa3xoaum, HEOGXOAMMM 3a NU3BBPLUBAHETO Ha npo,u,am6aTa.

He3aBbplLeHOTO NPOM3BOACTBO BK/OYBA MPEKUTE pasxoau 3a maTepuanu U Tpya, HO 6es pa3xogunte no
3aemMmn.
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O6e3ueHKa Ha HePpUHAHCOBU aKTUBU

Kbm BcAKa oTyeTHa gaTta, [pynaTa oueHaBa Aanu CbLEeCTBYBaT MHANKALWK, Ye AaaeH aKTUB e obesueHeH. B
CNyYan Ha TakKMBa MHAMKALMKW MW KOTaTO Ce M3UCKBA eXXeroZeH TecT 3a obesleHKa Ha AafeH akTus, MpynaTa
onpeaens Bb3CTaHOBMMATA CTOMHOCT Ha TO3M aKTUB. Bb3cTaHOBMMATa CTOMHOCT Ha aKTUBa € No-BUCOKaTa OT
cnpasegamBaTa CTOMHOCT, HAMafNeHa € pa3xoauTe 3a npogaxkba, Ha akTMBa MAM Ha obeKTa, reHepupaly
NapWy4yHM NOTOLM, N CTOMHOCTTA My B ynoTpeba. Bb3cTaHOBMMATA CTOMHOCT ce onpeaesna 3a OTAE/IEH aKTUB,
OCBEH B C/ly4ali, Ye NpW M3MON3BAHETO Ha aKTMBa He ce reHepupaT NAapUyYHM MNOTOLM, KOMTO Aa ca B
3HauYMTeNHA CTEMEH HE3aBUCUMM OT NAaPUYHUTE NOTOLM, FEHEPUPAHWN OT APYTM aKTUBU AW TPYNN OT aKTUBM.
Korato 6anaHcoBaTa CTOMHOCT Ha AafeH aKTUB e Mo-BMCOKA OT HeroBaTa Bb3CTaHOBMMA CTOMHOCT, TOM ce
cymTa 3a obesueHeH 1 HanaHcoBaTa My CTOMHOCT ce HamassiBa A0 HeroaTa Bb3CTaHOBMMA CTOMHOCT. Mpwu
onpeaensiHeTo Ha CTOMHOCTTA B ynoTpeba Ha aKTMUB, O4aKBaHMTE 6bAELWM NAPUYHU NOTOLUM Ce AUCKOHTUPAT
[0 TAXHATa cerallHa CTOMHOCT KaTo ce M3Moa3Ba HOpMa Ha AUCKOHTUPaHe npeau AaHbuUM, KOATO OTpasABga
TeKyl,aTa nasapHa OLUEeHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO M crneumdUyHUTE 33 aKTUBa PUCKOBE.
CnpaBea/siMBaTa CTOMHOCT, HamasieHa C pasxoauTe 3a npoaaxbarta, ce onpenena yYpes M3MNo/3BaHETO Ha
noaxoAsil MoZen 3a OLUeHKa.

3arybute oT obe3LeHKa OT NPOAbAXKABaALLM AEUHOCTM ce NPU3HaBaT B OTYeTa 3a BCeobxBaTHMUA A0X04, KaTo
ce Knacndumumpar B pa3xoaHu KaTeropum cbobpasHo npegHasHa4YeHUeTo Ha obe3LeHeHMA akTuUB.

3a BCMYKM HEPUHAHCOBM aKTUBM, KbM BCSIKA OTYETHA AaTa Ce NPaBu OLEHKa [a/iv CbLLECTBYBAT MHAMKALNN,
Ye 3arybaTa oT 06e3UEeHKa, KOATO e MPU3HaTa B NPeaxXoAHW Nepuoan, MOXKe Beye Aa He CbLLEeCTBYBa MW MbK
Ja e Hamansna. AKO CbLiecTByBaT NogobHM MHAMKALMKM, [pynaTa onpeaens Bb3CTaHOBMMATA CTOMHOCT Ha
TO3M aKTUB UM 0OEKT, reHepupaLy, NapuyHM notoum. 3arybata oT obesL.eHKa ce Bb3CTaHOBsIBa 06paTHO camo
TOraBa, KOraTto € HacTbhuaa MNPOMAHA B MPeAno/IOKEHUATa, W3MOA3BaHW Mpu onpedensHe Ha
Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBA, C/ief, NPM3HABAHETO Ha nociegHaTa 3aryba ot obesueHKka. B To3u
cny4yait, 6anaHcoBaTa CTOMHOCT Ha aKTMBA Ce yBe/iM4aBa [0 HeroBaTa Bb3CTAaHOBMMA CTOMHOCT. Taswu
yBe/IMYEeHa CTOMHOCT He MOMKe Aa npesBuwaBa banaHcoBaTa CTOMHOCT, TakaBa, KakBaTo 6w 6una, cnes
npucnajgaHe Ha amopTU3auMATa, B CAydal, ye B NPeAXO4HW Nepuoam He e 6una npusHaBaHa 3aryba oT
obe3ueHKa 3a CbOTBETHMA aKTUB. Bb3cTaHoBABaHeTO Ha 3aryba oT obesueHKa ce Npu3HaBa B OTYeTa 3a
nedyanbaTa unu 3arybaTa U Apyrmua BceobxBaTeH A0X04, 3a roauHarta.

MapuyHu cpeacTea U NAapUYHN EKBUBANIEHTU

I'IaquHMTe cpencrtea U KPAaTKOCPOYHUTE AENO3UTU BKNKOYBAT NapUYHU cpeacTtea no 6aHKoBMU CMETKH, B 6p0i/'1
N KPAaTKOCPOYHU 0ENO3UTU C NbPBOHAYaNEH NageX OT TP mecela Uan no-masiko.

3a uenuTe Ha oT4yeTa 33 NAPUYHUTE NOTOLM, NAPUYHUTE CPEACTBA U NAPUYHUTE EKBUBANEHTM Ce€ CbCTOAT OT
NapuyHM CPeacTBa U NapUUYHN EKBUBANEHTM, KAKTO Te ca AedUHMpPaHM No-rope.

®durnHaHCcOBM aKTUBMU

lMvpeoHa4YasnHO NpuU3HABAHe U OyeHKa

MpM NbpPBOHAYANHOTO MM MpU3HaBaHe, GUHAHCOBUTE aKTMBM Ce KnacMduUMpaT KaTo TaKMBa, KOWUTO
BNOCNeACTBUME Ce OLEeHABAT N0 aMOPTM3MpPaHa CTOMHOCT, MO CnpasBea/iMBa CTOMHOCT B Apyrua BceobxsaTeH
aoxog (ABA) v kaTo TakMBa No cnpasBeAnnBa CTOMHOCT B nevanbarta nau sarybara.
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®uHaHCcoBM aKTUBM (NpoabaKeHue)

Knacudukaumsata Ha ¢UHAHCOBUTE aKTUBM MPU  MbPBOHAYaAHOTO WM npuaobueaHe 3aBUCM OT
XapPaKTePUCTUKUTE Ha AOTOBOPHUTE NAPUYHM NOTOLM HA GUHAHCOBMA aKTUB N BU3HeC mogena Ha MpynaTa 3a
TAXHOTO ynpaBsieHMe. C U3KNHYEHNE Ha TbPrOBCKUTE B3EMAHMS, KOUTO HE CbAbPKAT CbLLECTBEH KOMMOHEHT
Ha ¢MHaHcKupaHe, MpynaTa NbpPBOHaYaHO oueHABa GUHAHCOBUA aKTMB MO ClpaBeaMBa CTOMHOCT, NAtOC, B
cnyyan Ha PUHAHCOBKM aKTUBKM, KOMTO HE Ce OTYMTAT NO crpaBen/iMBa CTOMHOCT B neyanbata uam 3arybata,
pasxoauTe MO cAesnkata. TbproBCKMUTE B3EMaAHMA, KOUTO He CbAbpPXKaT CbLEeCTBEH KOMMOHEHT Ha
dUHaAHCKpaHe, ce oueHABaT Mo LieHaTa Ha caeskaTa, onpegeneHa cbriacHo MCOO 15.

3a pa 6bae KnacudpuumpaH 1 oueHABaH MO aMopTU3MpPaHa CTOMHOCT UM MO cnpaBedMBa cToMHocT B B/,
GUHAHCOBUAT aKTUB TpAbBBa Aa nopa)kAa MapuUyHW NOTOLM, KOMTO MpeacTaBnsBaT "camo nAawaHusa no
rnasHuuaTta n anxsata” (CMI1) no HemsabAXKeHaTa Cyma Ha rnaBHULUaTa. Tasu oLeHKa ce Hapuya ,,CNIH1 tect”
M Ce U3BBbPLLIBA HAa HUBOTO Ha CbOTBETHMA UHCTPYMEHT.

busHec mogensT Ha pynaTa 3a ynpas/ieHne Ha d)VIHaHCOBMTe aKTUBM Ce NO30BaBa HA Ha4YMHa, NO KOMWTO TA
ynpasaAaBa d)VIHaHCOBMTe CU aKTUBM C U reHepupaHe Ha napuvyHuM notouun. busHec mogensvt onpegensa
Aann napundyHUTe notoun we BB3HUKHAT B PE3YNTAT Ha C'b6MpaHETO Ha AOroBOpHU nNapuvyHM nortouwn,
npop,am6a Ha d)MHaHCOBVITe adKTUBU, NN N OBETE.

MoKynKMTe MAn Npoaaxbute Ha GUHAHCOBU aKTUBM, YNUTO YC/OBMA M3UCKBAT AOCTaBKA Ha aKTUBMTE B
paMKWTe Ha JadeH Nepuog oT Bpeme, ycTaHoBeH 0BMKHOBEHO C HOPMaTMBHA pa3nopeaba Man aencTeawa
NPaKTUKa Ha CbOTBETHMA Nasap (peAoBHM NOKYMNKK), ce NPU3HABAT Ha AaTaTa Ha TbprysaHe (caenkara), T.e.
Ha AaTaTa, Ha KoaTo pynaTa ce e aHra)kmpana 4a Kynu uav npoaaje akTmea.

lMocnedsaw,o0 oyeHasaHe

3a uenuTe Ha NOCNeABaLLOTO OLeHABAaHE GUHAHCOBUTE aKTUBU Ce KnacuduLmpaT B YETUPU KaTeropuu:

* OMHAHCOBM aKTUBM MO aMOPTM3UPaHA CTOMHOCT (4 bATOBU UHCTPYMEHTH)

e PMHaAHCOBM aKTMBM NO CrpaBea/iMBa CTOMHOCT B ApYr BceobxBaTeH A0Xxo4 ¢ "peumkanpaHe” Ha
KYMYyNaTUBHUTE NeYanbm nnm 3arybu (4baroBu MHCTPYMEHTH)

e OVMHAHCOBM AKTUBM, OMpPEAENeHM KaTo TakuMBa MO CNpaBea/iMBa CTOMHOCT B Apyr BCEOOXBaTeH
poxopg, 6e3 "peuukavMpaHe" Ha KymynaTMBHUTE nevyanbu M 3arybu npu TAXHOTO OTMMCBaHe (Kanutasnosu
WUHCTPYMEHTH)

e OMHAHCOBM aKTMBM MO CrpaBes/nBa CTOMHOCT B Nevyanbarta uam 3arybara

®UHAHCOBU GKMUBU 110 AMOpMU3UpPaHa cmoliHocm (0ba208U UHCMPYMeHmMU)

lpynaTa oueHABa GMHAHCOBMTE aKTMBM MO amopTU3MpPaHa CTOMHOCT, aKo cCa YAOBAETBOPEHM U ABeTe
YCN0BUA, U3/10XKEHU NO-A0NY:

* ODMHAHCOBUAT aKTMB Ce NPUTEXKABA B PamMKuUTe Ha BM3HEeC Moaen, MMall, 3a e/l HeroBOTO AbprKaHe
C ornep, noay4aBaHe Ha AOrOBOPHMUTE MNapUYHM NOTOLM OT HErO; U

* Yc/0BUATA Ha J0roBopa 3a GMHAHCOBMSA aKTMB NOPAXKAAT NAPUYHM MNOTOUM HA KOHKPETHU AaTw,
KOUTO NpeacTaBAsABaT Camo MALLAHWA MO [/aBHULATA M JIUXBUTE BbPXY HEU3Ab/KeHaTa Cyma Ha
rnaBHUUATA.
®rHaHCOBWTE aKTMBM MO aMOPTU3MPAHA CTOMHOCT BNOC/IeACTBME CEe OLEHABAT NPU NpUIaraHe Ha MeToaa Ha
edeKkTnBHMA nxeeH npoueHT (E/IM) 1 ca npegmeT Ha obesueHKa. MNeyanbute n 3arybute ce npmsHaBeaT B
neyanbarta nam 3arybata, KOrato akTUBBLT 6bae OTNMCaH, MOANPULMPAH NN obesLeHeH.
®uHaAHCOBUTE aAKTMBM MO aMOPTM3MpaHA CTOMHOCT Ha [pynaTa BK/AOYBAT TbPrOBCKM B3eMaHWA W
NnpeaocTaBeHN 3aemMmn KbM TPETU CTPAHM.
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®uHaHCcoOBM aKTUBM (NpoabaKeHue)
®uHAHCoBU aKmMueuU o cnpasedsausa cmoliHocm 8 dpyz eceobxeameH 00x00 (0bs208U UHCMpPYyMeHmMU)

lpynaTa oLUeHABa Ab/rOBUTE CU MHCTPYMEHTM NO CnpaBe/inBa CTOMHOCT B ApYr BceobxBaTeH A0X0/, aKo ca
YA0BNETBOPEHU M ABETE YCA0BUA, MOCOYEHM MO-A0ANY:

o OUHAHCOBMAT aKTUB Ce AbPXKM B paMKUTe Ha BU3HEC MOAEN C Lie/l, KaKTO HErOBOTO NpuUTeKaHue ¢
ornea cbbupaHe Ha AOrOBOPHUTE NapPUYHM NOTOLM, Taka M NpodarkbaTa my; 1

¢ Ha nocouyeHuTe gatm, AOrOBOPHUTE YCI0BUA Ha GMHAHCOBMA aKTMB NOPaXKAaT NapuUYHN NoToLM,
KOMTO MpeacTaBAsaBaT e4MHCTBEHO MNJallaHUA MO rMaBHMLATA U IMXBATa BbPXy HEM3Ab/XKEHaTa Cyma Ha
rnaBHMUaTa.
Mo OTHOWEHWE Ha AbArOBUTE WMHCTPYMEHTWM MO ChpaBea/MBa CTOMHOCT B Apyr BceobxBaTeH [o0XoA,
npuxoaute OoT NIUXBW, BanyTHATa NMpeoueHKa M 3arybute oT obesueHKa WM TAXHOTO Bb3CTAHOBABAHE ce
npwW3HaBaT B NevyanbaTa Mau 3arybarta u ce M34MCAABaT MO CbLLMA HAYMH KaKTO Te3M 33 GMHAHCOBUTE aKTUBM,
OLEeHABaHN No aMopTU3MpPaHa CcToHoCT. OcTaHanuTe NPOMEHN B cnpaBeanBaTta CTOMHOCT ce NpM3HaBaT B
Apyr BceobxsateH goxod. Mpu oTnnceaHe, KymynaTMBHaTa NPomAHa B cnpasBednBaTta CTOMHOCT, NpU3HaTta
B Apyr BceobxBaTeH A0X0/, ce oTHacA B nevyanbarta uam 3arybara.

duHaHcosU akmueu, onpedeseHU Kamo makuea no crnpasedauea cmoiiHocm 8 Opyz2 eceobxeameH 00x00
(kanumanosu uHcmpymeHmu)

Mpn NbpBOHAYaNHOTO MM MNpu3HaBaHe, pynaTta moxke fa u3bepe ga Knacuduumpa HEOTMEHMMO KaTo
KanuTasoBM MHCTPYMEHTU, ONpPeaeneHn no cnpasesivBa CTOMHOCT B Apyr BceobxBaTeH [OX04, KOrato Te
OTrOBapAT Ha U3MCKBAHWUATA 3a COBCTBEH KanuTan cbrnacHo MCC 32 @MHAHCOBU MHCTPYMEHTU: NPeACcTaBAHe
M KOraTo He ce AbprKaT ¢ Len TbpryBaHe. Knacudumkaumata ce onpeaensa Ha 6asa MHAMBUAYANEH UHCTPYMEHT.

Meyanbute n 3arybute ot Te3n GUHAHCOBM aKTUBM HUKOFA He ce "peumnKknmpat" B neyanbata uam 3arybara.
AnBuaeHTUTE Ce NPM3HABAT KaTo APYrvM NPUXOAM B OTYETA 33 AOXOAMUTE, KOraTo NPaBoTO BbPXY NIalaHeTo
6bae YCTaHOBEHO, C U3K/IOYEHUE Ha C/ydauTe, KoraTto pynaTa M3BAMYa NOA3M OT Te3M MOCTbMIEHUA KaTo
Bb3CTaHOBSIBAHE Ha YacT OT LeHaTa Ha npuaobmsaHe Ha GUMHAHCOBMA aKTMB, B KOMTO C/ly4al neyanbuTte ce
OTYMTaT B ApYr BceobxsaTeH foxoa. KanuTanoBuUTe MHCTPYMEHTH, ONpesesieHn KaTo TakuBa Mo cnpaBeannea
CTOMHOCT B ApYyr BceobxBaTeH A0X04, He ca 06eKT Ha TecT 3a obesLeHKa.

®duHaHCOBU GKMUBU Mo cnpaeedﬂuea cmoliHocm 8 ne4yanbama unau 3aey60ma

®urHaHCOBWTE aKTMBM MO CrpaBe/IMBA CTOMHOCT B NeyanbaTta uam 3arybata BKAOYBAT GUHAHCOBU aKTUBMY,
AbPrKaHU 3a TbProeusa 1 GUHAHCOBM aKTUBM, ONpeaesieHN NPU MbPBOHAYaIHOTO MM NPU3HaBAHE KaTo TakMBa
no cnpasea/iMBa CTOMHOCT B ne4yanbaTta uaum 3arybata, uav GUHAHCOBU aKTMBU, KOUTO 334b/IKUTENHO Ce
M3MCKBa A3 6bAaT OLEHABAaHM MO CnpaBea/vBa CTOMHOCT. PMHAHCOBUTE aKTUBM ce KnacuduumpaT KaTo
AbPKaHM 33 TbProBusA, ako ca NpuaobuTn ¢ uen npogaxkba UAM NOBTOPHO NPUAO6UBAHE B KPATbK CPOK.
JepuBatneute cbllo ce KnacuduumpaT KaTo AbpKaHW 32 TbProBUA, OCBEH aKO He cCa onpeaeneHu KaTto
ePeKTUBHU XEAKMHTOBU UHCTPYMEHTU. PUHAHCOBM aKTMBM C MapUYHKU MOTOLM, KOUTO He NpeacTaBnasaTt
€AMHCTBEHO MAALLAHMA NO r1aBHMLATA U INXBATA, Ce KNacuduumpar 1 oueHsABaT No cnpaBes/inBa CTOMHOCT
B nevyanbata uau 3arybata, He3aBUCMMO OT BU3HeC mogena. He3aBMCMMO OT KpuTepuuTe 3a OAb/ArosuTe
WMHCTPYMEHTU, KOMUTO cnedpa Aa 6baaT KaacuduumpaHn no amopTMsnpaHa CTOMHOCT UAK Mo cnpasea/ivBa
CTOMHOCT B Apyr BceobxBaTeH A0X04, KaKTO € ON1caHo No-rope, Ab/AroBUTE MHCTPYMEHTM mMoraT da 6baat
onpeaeneHy KaTo TakMBa No cnpaseannBa CTOMHOCT B neyanbaTta uam 3arybata npu MbPBOHAYa/IHOTO UM
npu3HaBaHe, ako Taka ce eNMMUHMPA UK Ce HaMaNABa CbLLECTBEHO CYETOBOAHOTO HECbOTBETCTBUE.
duHaHCOBM aKTMBM MO crpaseanmBa CTOMHOCT B nedyanbata uam 3arybata ce OTHAcCAT B OTYeTa 3a
(UHAHCOBOTO CbCTOAHME MO CNpPaBeannBa CTOMHOCT, KaTo HETHWUTE MPOMEHW B CnpaBea/iMBaTa CTOMHOCT ce
npu3HaBarT B oT4eTa 3a nevyanbuTe nam 3arybute 1 gpyr BceobxsaTeH 40X04,
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OmnuceaHe

drHaAHCOB aKTUB Ce OTNNCBA, KOraTo:

* MpaBaTa 3a Nosiy4yaBaHe Ha NapUYHUTE MOTOLM OT aKTUBA Ca U3TEKIN; UK

* MpaBaTa 3a Mo/lyyaBaHe Ha MapuyHM NOTOLUM OT aKTMBa ca NpexsbpseHn uam Fpynata e noena
3aQb/IKEHNETO [a NNATU HaMb/AHO NOAyYeHUTe NapuyHM noToum, 6e3 cbluecTseHa 3a6aBa, KbM TpeTa CTPaHa
ypes cnopasymeHue 3a NpPexBbpasHe; Npu Koeto uam (a) Fpynata e nNpexebp/naa B 3HaYWUTeIHa cTeneH
BCUYKM PUCKOBE M NOJ3N OT COBCTBEHOCTTA BbPXY aKkTMBa; uan (6) Fpynata HUTO e NpPexsbp/anMAa, HUTO e
3anasunia B 3HaYUTeIHa CTeMeH BCUYKM PUCKOBE M MOA3M OT COBCTBEHOCTTA BbPXY aKTUBA, HO He e 3ana3sunio
KOHTPO/1a BbPXYy Hero.

KoraTo pynaTa e npexsbp/ivaa npasaTa cv 33 NoJly4aBaHe Ha NapMYHKM NOTOLM OT aKTMBA WM € BCTbNWAA B
cnopasyMeHue 3a NPexBbp/IAHE, TA NPaBM OLEeHKa Ha TOBA A4a/IN U 10 KaKBa CTeneH e 3anasuia pUCKoBETE U
nonsute oT cobcTBeHoCTTa. KoraTto TA HUTO e NpPexBbpAuaa, HUTO € 3anasua B 3HaYMTeNIHa CTEMNEH BCUYKM
PWUCKOBE M NON3K OT COBCTBEHOCTTA BbPXY GUHAHCOBUA aKTUB, HUTO € NPEXBbP/IMAA KOHTPOIA BbPXY HEro,

TA NPOAbAXKaBa Aa NPMU3HaBa NpexsbpieHNA akTUB, 40 CTeNeHTa Ha NPOAbL/IKABALLOTO CU yyacTue B Hero. B
TO3U cnyqal‘&, [pynaTa nNpu3HaBa W CBbP3aHOTO 3aAb/iKeHue. [pexBbp/ieHUAT aKTUB M CBbP3aHOTO
3a4bNXKeHUNeE ce OLeHABAT Ha 6833, KOATO OTpa3ABa NpasaTa M 3a4b/IKeHnATa, KouTo pynaTa e 3anasuna.

Mpoabaxasawo yyactme, KOeTo e noa d)oplv\aTa Ha rapaHuuMA BbpXy NPEXBBPAEHNA aKTUB, CE OUEHABA MO
NO-HUCKaATa OT MNbpBOHAYa/IHATA 6anaHcoBa CTOMHOCT Ha aKTMBa M MaKCMMasHaTa CyMa Ha
Bb3Harpa*xaeHMeTo, KoeTto MmoXe Aa ce U3NCKa prnaTa Aa n3nnaaTtu.

Obe3yeHKa Ha (puHaHcosU akmueu

lpynaTa npu3HaBa NPOBU3MA 32 OYAKBaHU KpeauTHU 3arybu (OK3) 3a BCUUYKM ABATOBM UHCTPYMEHTU, KOUTO
He ce OTYMTaT Mo CnpaBeA/IMBaA CTOMHOCT B neyanbata unu 3arybaTta. OK3 ce 6asmpat Ha pasnMKaTa mexKay
[O0rOBOPHUTE NAPUYHM MOTOUM, AB/XKMMM CbINACHO YCNOBUATA HA AONOBOPA, U BCUYKM MAPUYHM NOTOLM,
KouTo lpynaTta o4yaKea Aa Nosy4yu, AUCKOHTUPaAHU C A0b6AnKeHMe 40 MbPBOHAYANHUA ePEKTUBEH NXBEH
npoueHT. O4YaKBaHUTE MapMUYHW MOTOLM BKAKOYBAT MApPUYHWUTE MOTOLM OT Npofakbata Ha Abp)KaHOTO
obesneyeHne UAK ApyrM KpeauTHU NogobpeHUs, KOUTO NpPeaCcTaBAABAT Hepasae/iHa YacT OT YCI0BUATA Ha
Aorosopa.

OK3 ce npu3HaBaT Ha ABa eTana. 3a KpeauTHU eKCNo3NLUK, 338 KOUTO HE € HaNULE 3HAaYMTETHO NOoBULLIEHNE
Ha KpeauTHMA PUCK OT MbpPBOHAYanHOTO npu3HaBaHe, OK3 ce npoBu3MpaT 3a KpeauTHU 3arybu, KouTo
Bb3HWKBAT B Pe3yaTaT Ha CbOMTUA NO HEU3MbJAHEHUE, KOMTO Ca Bb3MOKHM Npes cneapawmTe 12 meceua (12-
meceyHn OK3). 3a KpeanTHM eKCNo3nLLMU, 32 KOUTO € HaNLLEe 3HAYMTENHO MOBULLEHNE Ha KPeAUTHUA PUCK
OT MbPBOHAYa/IHOTO MpPM3HaBaHe, NPOBM3MA 3a 3aryba ce M3UCKBA MO OTHOLIEHWE Ha KpeanuTHUTe 3arybu,
OYaKBaHM Npe3 OCTaBalMA CPOK Ha eKCnosuuuaATa, HEe3aBMCMMO OT MOMEHTa Ha Bb3HWKBAHE Ha
HemsnbaHeHueTo (OK3 3a Lenumsa CpoK Ha MHCTPYMEHTA).

Mo oTHOLWeEHMeE Ha TbProBCKMTE B3EMAHWUA U aKTUBUTE MO AOrOBOPU C KAMEHTU, FpynaTa npuaara onpocTeH
noaxoz 3a usumncsienve Ha OK3. CnepoBaTtenHo, TA He Npoc/iesaBa NPOMEHUTE B KPeOUTHUS PUCK, @ BMECTO
TOBA NPW3HAaBa NPOBM3KA 33 3aryba Bb3 0CHoBa Ha OK3 3a Lesna CPoK Ha MHCTPYMEHTa KbM BCSIKA OTYETHA
AaTa. 'pynaTa e cb3fana MaTpuua 3a NPoBMU3MpPaHe, KoATO ce Hasnpa Ha UCTOPMYECKUA ONUT MO OTHOLLIEHUE
Ha KpeauTHUTe 3arybu, KopurMpaHa C MPOrHO3HM GAKTOpM, CNeuudUYHM 3a AJbKHUUMTE U 33
MKOHOMMYeCKaTa cpesa.
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®uHaHCcoBM aKTUBM (NpoabaKeHue)

3a ObATOBU WMHCTPYMEHTM MO ChpaBeasiMBa CTOMHOCT B Apyr BceobxsaTeH goxon, lpynaTa npwnara
obe3ueHKa Ha 6a3a Ha HUCBLK KpeguTeH pUcK. Kbm BcAKa OTYeTHa AaTa, [pynarta onpegens ganv ogbarosuat
WMHCTPYMEHT Ce NpeueHsBa KaTo TaKbB C HUCBbK KpeauTeH PUCK, KaTo M3Mon3Ba UasaTa pasyMHa U
aprymeHTUpaHa nHpopmauma, KoaTo e A0CTbMNHa 6e3 U3BbPLUBAHE HA U3NULLHM pa3xoam Uamn ycuama. MNpu
TasuM oueHKa, MpynaTa npepasrnexaa BbTPeLWHUA KpeauTeH PEUTUHT Ha AbATOBUA MHCTPYMEHT.

lpynaTa pasrnexaa AagaeH GUHAHCOB aKTUB KaTO TaKbB B HEM3Mb/HEHWE, KOraTo BbTPellHa UAM BbHLUIHA
MHPOpPMaLMA NpeaocTaBa MHAMKAUMA, Ye e MajKo BepoATHo lpynaTta Aa MOAyYM MbAHWUA pasmep Ha
HeM3ab/IKEHUTE CYMM NO A0roBopa, Npeau Aa ce B3emaT noj BHMMaHWe KakBuTo M Aaa 6Mno KpeguTHu
noaobpeHus, AbpsKaHu oT HesA. DUHAHCOBM aKTUBK Ce OTMMUCBAT, KOraTo He CbLLLECTBYBA PasyMHO OYaKBaHe
3a cbbMpaHe Ha NapuMyHMTE NOTOLM MO AOroBOpa.

duHaHCcOBU Nacmsm

MbpeoHayanHo npu3HaeaHe U oyeHsAsaHe

Mpn NbpBOHAYaNHO Mpu3HaBaHe d)MHaHCOBMTe nacmeu ce KI'IaCMd)MLI,MpaT KaTO TakKuMBa NO CnpaseaanBa
CTOMHOCT B nevanbata uam 3ary6aTa, UM KaTO 3aeMn U NpuBaevYeHn Ccpeactea, 3a4bKEHNA UIN KATO
AepusaTtneu, onpeaeneHm Kato XxeaXMHroen MHCTPYMEHTU B ECbEKTMBeH XeaxX, KakKTo € YMEeCTHO.

MNbpBOHAYaNHO, BCUYKH (I)MHaHCOBM nacuBu ce Npn3HaBaT No cnpasensinea CTOMHOCT, a B C/ly4aA Ha 3aeMun n
npuenevyeHu cpeacrtea U 3a4b/IXKeHUA, HETHO OT NPAKO CBbP3aHUTE pa3xoaun Nno caenkarta.

duHaHcoBUTE MacMBM Ha [pynaTta BKAOYBAT TbProBCKM M APYIM 3a4b/BKEHUA, 3aeMU U MPUBIEYEHU
CPeACTBa, BKAKOUUTENHO U HaHKOBM 0BbPAPAdTU U AEPUBATUBHU GUHAHCOBU MHCTPYMEHTM.

Mocnedsawjo oyeHasaHe
OueHABaHETO Ha pUHAHCOBUTE NAaCUBM 3aBUCK OT TAXHATA KAacudUKaLMA KaKTo e onmncaHo no- Aony:
duHaHco8U nacusu, om4yumaxu o cnpasedausa cmoliHocm 8 neyanbama unu 3a2ybama

®unHaHcoBUTE NacMBM NO cnpaseannBa CTOMHOCT B neyanbata nam 3ary6aTa BK/IIOYBAT d)MHaHCOBM nacmseu,
AbpPXKaHU 3a TbProsuA, n d)MHaHCOBM nacmeu, onpegeneHn npu NbpBOHAYA/IHOTO NPU3HaBaHE KAaTO TakMBa
no cnpaseaanea CTOMHOCT B nevyanbarta unu 3ary6aTa.

dnHaHCOBUTE NAcUBKM ce K!'IaCVId)MLJ,VIpaT KaTO Abp*KaHU 3a TbprosuAa, ako Ca I'IpVI,CI,O6MTVI C Uen NnoBTOpPHa
NOKYNKa B 6113K0 6b/:1,eu.|,e. MNevyanbute nnm 3ary6MTe no NacusBu, Abp*KaHU 3a TbProsunAa, ce NpPmn3HaBaT B
oT4eTa 3a neyanbute uan 3aFY6MTe n apyr BceobxBaTeH Aoxoa.

®urHaHCcoBM Nacuey, onpegeneHn npm NnbpBOHa4Ya/IHO NPU3HaBaHE KAaTO TakuBa Mo cnpaseasinBa CTOMHOCT B
neyanbata mnu 3ary6aTa, ce onpenenAaT Kato TaknMBa KbM aTaTa Ha MNbPBOHAYA/IHO NPU3HAaBaHe, CamMoO ako

Ca U3NbJHEHN KpUTepumnTte Ha MCDO 9.

lpynaTa He e onpeaennia HUKaKkBM GUHAHCOBM MACMBM KaTO TaKMBa Mo CNpaBea/nBa CTOMHOCT B NevanbaTa
unu 3arybara.
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3aemu u npusenevyeHuU cpedcmea

Cnep nbpBOHAYa/IHOTO MM NpU3HaBaHe, [pynaTa oueHABa IMXBOHOCHUTE 3aeMM U NPUBAECYEHN CPEACTBA NO
aMopTU3MpPaHa CTOMHOCT, Ype3 meToda Ha edeKTUBHUA anxseH npoueHT (ENIN). Neyanbute un 3arybute ce
npu3HaeaT B nevyanbaTta uam 3arybata, KOraTo NacUBBLT Ce OTNUCBA, KAaKTO M Ypes npoLeca Ha amopTU3auma
Ha 6a3a EM.

AMmopTHM3MpaHaTa CTOMHOCT Ce U3YMNCAABA KaTo ce B3eMaT NoJ BHMMaHME KakBUTO U Aa BUI0 ANCKOHTU UK
npemum Npu NpuaobmnBaHETO, KaKTO U TaKCK UM Pa3xoam, KOMTO NpeacTaBaAsBaT HepasaesHa vact ot ENM.
AmopTumsaumaATa Ypes ENIMN ce BKAOYBA KaTo GMHAHCOB pasxoq B OTYeTa 3a nevanbute unu sarybute u apyr
BceobxBaTeH goxoa,.

Tasn KaTeropma ce OTHACA [NAaBHO 33 JIMXBOHOCHW 3aemMW M MPUBAEYEHU CcpeacTBa. [Jonb/iHUTENHA
MHpOpMaLMa e NpeaocTaBeHa B 6enexkka 26 ,,/IMXBOHOCHU 3aeMU U NPUBAEYEHU cpeacTBa”.

OmnuceaHe

®urHaHCOB NacuB ce OTNUCBA, KOraTo 3aAb/IXKeHMETO bbae noraceHo, UM NpekpaTeHo, UAn usTtedye. Korato
cblyecTByBall, GpUHAHCOB Nacue 6bae 3aMeHeH C APYr OT CbLMA KpeanToaaTeN Npu CbBbPLIEHO Pas/IMYHM
YC/I0BUA, UAWN YCIOBMATA HA CbLUECTBYBALL, MAacMB ObAAT CbLLECTBEHO MPOMEHEHM, Tasu pasmsaHa Wau
MmoanduKauma ce TpeTupa KaTo OTNMCBAHE Ha MbPBOHAYA/IHUA NACUB U NPU3HABaHe Ha HOB. PassnKaTta B
CbOTBETHMUTE BaNlaHCOBM CYMU Ce NPU3HaBa B OTYeTa 3a nevyanbute uam 3arybure u apyr sceobxsaTeH J0X0A.

KomneHcupaHe Ha PUHAHCOBU MHCTPYMEHTU

®uHaHCOBKTE aKTUBM M GUHAHCOBUTE NACMBK Ce KOMMEHCMPAT U HETHaTa Cyma ce NpeAacTaBs B OT4YeTa 3a
GUHAHCOBOTO CbCTOAHME, KOraTo M CaMO KOraTo, € Ha/iuue HPUAMYECKM YMNpaXkHAeMOo npaBo 3a
KOMMEeHcMpaHe Ha Npu3HatMTe cymu M pynata Mma HamepeHue 3a ypekaHe Ha HeTHa 6asa, uau 3a
eHOBPEMEHHO peasiM3npaHe Ha akTUBUTE M YpeXKAaHe Ha nacusuTe.

Mposusumn
o6wu

MpoBM3UK ce Npu3HaBaT, KoraTo lpynaTa Mma cerawHo 3agb/KeHue (MPaBHO WAW KOHCTPYKTUBHO) B
pe3yaTaT Ha MMHaAW CbBUTUA, UMa BEPOATHOCT 3a NOraciBaHe Ha 3a4b/XKeHNeTo Aa 6bae HeobxoauM NOTOK
OT pPecypcH, CbAbp)Kall, MKOHOMMYECKM MOA3M, U MOXKe Aa 6bae HanpaBeHa Hage)KAHa OueHKa Ha
CTOMHOCTTA Ha 3a4b/IKEHNETO.

Korato I'pynaTa O4YaKBa, Y€ HAKOUN NN BCUYKU HEO6XO,CI,MMVI 3a ypexaaHeTo Ha NpoBU3NATA pa3xoau e
6'bp,aT Bb3CTAHOBEHU, HANpMmep Cblr/1aCHO 3aCTpaxoBaTesieH 40rosop, Bb3CTaHOBABAHETO CE NPU3HABa KaTo
oTAaeNneH aktuB, HO CaMoO TOraBa, KOrato € NnpakTn4eCKkn CUrypHo, 4e 1e3n pasxoau uie 6'bﬂ,aT BBb3CTaHOBEHMW.
PasxoauTe 3a nposu3snm ce NnpeacTaBAT B OTHETA 34 neyanbata nnu 3ary6aTa n opyrua BCeobxBaTeH Aaoxoa,
HETHO OT CymaTa Ha Bb3CTaHOBEHUTE pa3xoau.

Korato edeKTbT OT BpemeBuTe Pas/IKkM B CTOMHOCTTA Ha NapuTe € CbLLeCTBEH, NPOBMU3NNTE Ce ANCKOHTMPAT
KaTo ce M3MN0/3Ba TEKyLLia HOPMa Ha AWCKOHTMPaHe Mpean AaHbuUM, KOATO OTpassBa, KOrato € YMecCTHO,
cneunduyHUTE 3a 3a4b/KEHUETO puckose. KoraTo ce M3MoA3Ba [AMCKOHTMPaHe, YBEeAMYEHMETO Ha
NpoBM3MATa B pe3yaTaT Ha MU3MUHANOTO BPeMe, Ce NPeacTaBa KaTo GpUHAHCOB Pa3xoA.
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Joxoaun Ha nepcoHana

KpaTKoCcpouyHUTE A0X0AM Ha NEepcoHana BKAKOYBAT 3amnaatv, MeXAWHHU U roAWMWHN GOHYCK, BHOCKK 33
COUMANHO ocUrypsaBaHe U roANLLIHN KOMNEHCUPYEMWN OTNYCKU Ha C/YKUTEINTE, KOMTO Ce OYakBa Aa 6baat
MU3LANO YpeaeHu B pamkuTe Ha 12 meceua cneg Kpana Ha oTyeTHMA nepuod. Korato NpynaTta nony4yu ycayraTa,
Te ce NPuW3HaBaT KaTo pas3xog, 3a nepcoHana B nevanbata nam 3arybata UaM ce KanuTaanmsmpat B CTOMHOCTTA
Ha aKkTuB. KpaTKOCPOUYHUTE AO0XOAMN HA NepCoHaNa Ce OLUeHABAT N0 HeAMCKOHTMPAHATA CyMa Ha OYaKBaHUTE
3a yperkaaHe pasxogu.

[bpKaBeH counanHo-oCcUrypuTeneH nnaH

BCMUKM cyKUTenn Ha ObArapckuTe ApPY)KecTBa Ca Y/eHOBE Ha 6bArapckma AbpiKaBeH COUManHO-
ocurypuTesieH naaH. B obuyaliHma xoq, Ha AeiHocTTa, pynaTta npasu NaawaHua KbM ®oHAa 3a AbPrKaBHOTO
obLecTBeHO ocurypsaBaHe M HaumoHanHaTa 34paBHO-OCUTYpUTENHA Kaca Ha 6asa Bb3HarparkaeHWeTo Ha
CNYXKUTENA, N0 CTaBKUTe, onpeaeneHn B CoumanHo-ocurypuTenHna Kogeke Ha bbarapus. Jenst Ha [pynaTta
B COLMANIHO-OCUTYPUTENHUTE BHOCKM Ce TPeTUpa KaTo NaalaHMsa, HanpaBeHn no nporpama ¢ geduHUpaHu
BHOCKM M Ce MpPM3HaBaT KaTo pasxod, B MOMEHTa, B KOMTO 6baaT HanpaBeHW. CbrnacHO AbpiKaBHUA
COUMANHO-OCUTYPUTENEH N/aH, BCUYKU CBbP3aHM PUCKOBE Ce noemaT OT cayxuTenute. 3a lpynaTta He
CbLLECTBYBA APYro 3aAb/IKEHME.

JAoxoaun Ha nepcoHana Npm NeHCUMOHUPaHe

lpynaTa Mma NeHCUMOHeH NnaH ¢ AedUHUpaHU AOXOAW, MPOM3TMYALL, OT 3a4b/BPKEHMETO My MO cuiaTa Ha
6bIrapCKOTO TPYA0BO 3aKOHOAATE/ICTBO, Aa U3MJIATU Ha CAYKUTENNUTE CU NPU NEHCUOHMPAHE ABe WK WecT
OPYTHM MeceyHM 3aniaTi B 3aBUCMMOCT OT MPOCAYKEHMUA CTaxK. AKO cnyxuten e pabotun 3a lpynata B
npoZbaKeHue Ha 10 roanHuM, Noslyyasa WecT 6pyTHU MeCEYHM 3aMNaTh NPU NEHCUMOHMPAHE, a aKo e paboTun
no-masnko ot 10 roguHu — age. MNaaHbT 33 AOXOAM Ha MepcoHana Npu NeHCUMOHMpaHe He e GpUHAHCUMPaH.
3aab/KeHWATa 3a U3NallaHe Ha LOX04M Ha NePCOHasia NPY NEHCUOHMPAHE Ce OMNPenenaT Ypes aKTIePCKUs
METOZ, Ha NPOrHO3HUTE KpeauTHU eguHUum. MNpeoueHKMTe Ha NEHCUOHHUA NNaH ¢ AedUHUPaHU J0X0A4M,
BK/IIOYBALLM aKTIOEPCKM Neyvanbu u 3arybu, ce npm3HaeaTt He3abaBHO B oT4yeTa 33 GPUHAHCOBOTO CbCTOAHUE
cpelly febuTt uam KpeauT Ha HepasnpeaeneHata nevyanba upes opyrua BCeobXBaTeH A0X0A, B Nepuoaa Ha
TAXHOTO Bb3HWKBaHe. [IpeoLeHKUTe He nognexkaT Ha peknacudukauma B nedvanbata mnm 3arybata B
nociaegBaliu nepuoaun. Pasxogmute 3a MMHaA CTaxK Ce NPU3HaBaT B NneyanbaTa uam 3arybata Ha No-paHHa OT:

® faTaTa HAa AOMbJIHEHME UM CbKPaLLEHME B MNJIaHa; U

e faTaTa Ha NpM3HaBaHe Ha Pa3XxoAu 3a NPECTPYKTYpUpaHe, CbNbTCTBALLM M3MEHEHUATA B NaaHa.
PasxoguTte 3a IMXBU Ce NPU3HABAT Ype3 NpuaaraHe Ha AUCKOHTOB GaKTOP KbM 3a4b/IIKEHNETO 33 AOX0AM Ha
nepcoHana 3a neHcMoHupaHe. [pynata Npu3HaBa CAeAHUTe NMPOMEHU B 3aAb/KEeHUATa 3a AepUHMpPaHM
Aoxoau B nevanbarta unu 3arybara 3a nepmoaa:

®  pasxoAuTe 3a CTaK, BKAIOYBALLM Pa3XoAuTe 3a TeKYyLL CTa)K, PasxXxoAuTe 3a MUHaA CTaXK, KaKTo U

neyanbute u sarybuTe B pPe3ynTaT Ha CbKPALWEHMA WU HEPYTMHHMU ypesKAaHWAa Mo MaaHa ce
BKNIOYBAT B CTaTuA ,,Pasxoam 3a nepcoHana“;
®  pasxoauTe 33 IMXBU Ce NPeacTaBAT KaTo ,,dMHaAHCOBM pasxogmn”.
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Mpuxoau oT AOroBOPU C KJIMEHTU

MpuxoanTe OT AOrOBOPU C KAMEHTM Ce NPU3HAaBaT, KOraTo KOHTPOABLT BbPXY CTOKUTE MAKM ycayruTe 6bae
npexBbp/eH KbM KJNEHTA, CPeLly Cyma, KOATO OTpa3sBa Bb3HarpaxAaeHMeTo, Ha KoeTo pynaTta oyakBa Aa
MMa NpPaBo B 3aMsiHa Ha Te3U CTOKM UK YCAYTH.

KaTto yano, Mpynata e 4OCTMrHaNa A0 3aKAO4EHUE, Ye TA € NPUHLMNAN B 4OTOBOPEHOCTUTE CU 3@ NPUXOAN,
Tbl KaTo 06MKHOBEHO pynaTa KOHTPOMPA CTOKUTE AN YCAYTUTE NPean Aa MM NPEXBBPAN KbM KIMEHTA.

OnoBecTABaHMA 32 CbLLECTBEHUTE CYETOBOAHMU npeueHKu, I'IpM6!1M3MTEI'IHM OUEHKN U NpeanonoxXeHua,
CBbp3aHU C npnxoauTe OoT 4OroBopu C KIMEHTU, Ca NpeaoCTaBeEHN B b6enerkka 5.

Mpodaxc6a Ha cmoku/ob6opydeaHe

MpuxoanTte OT Npoaaxba Ha CTOKM M 0bopyaBaHe ce NPM3HABAT B onpesesieH MOMEHT BbB BPEMETO, KOraTo
KOHTPONDBT BbPXYy aKTMBa ObAe MpexBbp/ieH KbM KAWEHTa, KOeTo OBMKHOBEHO € Mpu AOCTaBKaTa Ha
obopyaBaHeTo. HopmanHuAT KpeaguTeH cpok e oT 30 Ao 90 AHM OT AOoCTaBKaTa.

lpynaTa npeueHsBa 4ajnuM B OOroBopa ca Haavue gpyrn obewaHus, KOMTO NpeacTaBaAaBaT OTAENHM
3ab/IKEHUA 33 M3MbJIHEHME, KbM KOUTO TpsAbBa Aa Obae pasnpenesieHa 4acT OT LieHaTa Ha cAesiKaTa
(Hanpumep, rapaHumn). Mpun onpeaensaHeTo Ha LeHaTa Ha caesikaTa 3a npogaxkba Ha ctokn/obopyasaHe,
lpynaTta npeueHsBa edeKkTUTe OT MPOMEH/IMBOTO Bb3HArPaXKAEeHWEe, CbLLECTBYBAHETO HA CbLUECTBEHU
KOMMOHEHTM Ha GUHAHCMpPAHE N Bb3HarpaXkaeHue, Ab/XKMMO KbM KAMeHTa (aKo MMa TakoBa).

CvbwecmeeH KOMMOHEHM HA PUHAHCUPAHe

B HAKow cnyyam, MpynaTa nonyyaBa KPaTKOCPOYHW aBAHCU OT KAMeHTUTe cu. MNpunaraitkm npakTU4eckoTo
obnekyeHne B8 MC®O 15, To He Kopurmpa obelaHna pasmep Ha Bb3HaArparkAeHWeTo 3a OTpas3sfBaHe Ha
epeKTUTe Ha CblLEeCTBEH KOMMOHEHT Ha OUHAHCMpPaHe, aKo Ha AaTaTa Ha B/AM3aHe B CMMA Ha A0rosopa
O4YaKBa, Ye NePUOABLT MeXAY NPEXBbPAAHETO HA 06eLaHNTe CTOKM UK YCAYTU KbM KAMEHTA U O4aKBAHOTO
OT K/IMEHTA NJaLLaHe 3a Te3n CTOKU UM yCayru We 6bae eaHa roanHa nam No-maJsiko.

3advaxceHusa no 2apaHyuu

B peauvua cnydam, Npynata NpefocTtaBa paswmnpeHa rapaHLumnaA, KOATO € M3BBbH rapaHUMATA 3@ OTCTPaHABaHe
Ha ﬂ,eq)eKTM, KOUTO Ca CblleCTByBa/In KbM MOMEHTA Ha npo,u,a>K6aTa. Te3un rapaHumm, NpeaoCTaBALLM YCAYTN,
ce npoaasat nan otaenHo, Uan 3aegHo C npop,a>K6aTa Ha CTOKVITE/ O60pyABaHETO.

[dorosopute 3a nakeTHW npoaaxkbm Ha obopyasaHe W rapaHuuMsA, NPeAoCTaBAlla YCAYrM, BKAKOYBAT ABe
3a4b/I’KEHNA 33 U3NbJHEHWE, TbIA KaTo obellaHnATa 3a NpexsbpadaHe Ha 0bopyaBaHe M 3a NpeaocTaBAHe Ha
rapaHums, NpeaocTaBALLa yCAyrn, MoraT ga 6baat otaeneHu. Kato ce M3non3Ba MeToabT Ha OTHOCUTEIHATa
eAMHMYHA NPoAakHa LieHa, YacT OT LieHaTa Ha cAesikaTa ce pasnpegena KbM rapaHumaTa, npegocrasalia
YyCAyrM v TA ce NpusHaBa KaTo nacus Mo Agorosop. MNpuxoauTte ce nNpus3HaBaT 3a nepuoda, B KOWTO ce
npeaocTaBsA rapaHUmMaTa, NPeaoCcTaBaALla YCyr, Bb3 OCHOBA Ha U3MUHANWA Nepuog, oT Bpeme.

UHcmanayuoHHuU ycayau

I'pynaTa npegnara MHCTanauMoOHHU yCayrn, KOUTo ce npoaaBaTt UAM OTAENHO, WM B NAKET 3aegHO C
npo,a,amﬁaTa Ha O60py,£I,BaHETO Ha KnneHTa. Tesun ycayrn morat ga 6'b,£l,aT nony4yeHu ot Apyrn ooCtaBynum n
HE OoCurypAasat CobuleCTBEHUM NPOMEHU CNPAMO CI'IELI,VI(I)VIKaLI,VIVITe Ha KJ/IMEHTA, HUTO MO,D,M(I)MLI,MpaT
CbLieCTtBeHO o6opy,a,BaHeTo. ,ﬂ,OI’OBOpMTe 33 NaKeTHU npop,a>+<6m Ha o6opy,u,BaHe N MHCTaNalMOHHU yCnyrun
BK/1HOYBAT AB€E 3a4bJ/IXXEeHUA 33 U3NbJIHEHNE, Tbl KaTo O6e|.I.I,aHM‘iITa 3a NPExXBbPAAHETO Ha O6ODYABaHeTO n
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Mpuxoaun ot AO0roBopU € KAMEHTU (NpoabaKeHue)

npegocraBAHETO HAa UHCTAaNIAUUOHHUTE yCayrn morat ga 6'b,£l,aT pasgeneHn n Cca OTA4ENHO pa3rpaHNvYnMmMmu.
CvoTBETHO, I'pyrlaTa pa3npeaena ueHata Ha CAEe/1KaTa Bb3 OCHOBA HAa OTHOCUTENHUTE EAUHUYHU NPOAaXKHU
LUEeHN Ha O60py,£l,BaHETO M Ha MHCTAaNNAUNOHHUTE YyCAaYyTW.

MpuxoauTe OT MHCTANALMOHHM YCAYTU Ce NPU3HABaT B TeYEHUE Ha BPEMETO C Or/ie[ eTana Ha 3aBbpLieHoCT
Ha WHCTanaumMoHHaTta AerlHocT. OBMKHOBEHO, M3MbAHEHWETO Ha Te3W YCAYIM € B KPaTKM CPOKoBe cnej
[JocTaBKaTta Ha obopyasaHeTo. MpuxoamTe oT npoaaxk6ata Ha 06opyABaHETO Ce MPU3HaABaT B onpeaeseH
MOMEHT BbB BPEMETO Npu A0CTaBKaTta Ha 0bopyasaHeTo.

MpedocmaesHe Ha ycayau, c8bP3aHU € AUYEH3U U cogpmyep, pazpabomeHu om mpemu auya

lpynaTa npeaocTaBa ycayry CBbp3aHu C NPexBbpasHe Ha COPTYEPHU INLLEH3M NO AOTOBOPU C K/IMEHTU, KOETO
Ce OCbLUECTBABA Ype3 U3TErNAHE U aKTUBUPAHE Ha IMLEH3MOHEH K/tod. HepasaenHa YacT oT 40rosopa ca u
YCAYIN MO KOHCYATMPaHe Ha KAWeHTa npu uM3bopa Ha OnTUManeH Naker oT COPTyepHU MPOAYKTU U
CbAeicTBMe No BHeAPABAHETO Ha IMLEH3UTE.

B cnyyauTe Ha AOroBOPYU C KAMEHT, KOUTO BKAOYBAT KOMBUHALMA OT KOHCYATAHTCKM YCAYTU U NPEXBBbPAAHE
Ha NMLEeH3K, pa3paboTeHun OT TPETU IMLLA, NPUXOALT Ce NPU3HAaBa B MOMEHTA Ha A0CTaBKaTa Ha CoPpTyepHUs
NPOAYKT.

lNMpedocmassaHe Ha ynpaenaeaHu ycayau

B Te3un ycnyru ca BKAKOYEHM AbATOCPOYHN AOFOBOPU C KAMEHTU (0BMKHOBEHO MeKAY NEeT U ceagem roaunHu)
3a NoAAPbKKa M ynpasaeHune Ha UT nHdpacTpyKTypaTa Ha KAMEHTA, KOMTO BKAKOUYBAT MOCTOAHHO MPOAKTUBHO
HabnloaeHWe, oTAaNeYeHO ynpaB/ieHWe M MNOAAPbKKA Ha MACTO. B no-ronsamarta yacT OT AOroBopwuTe,
lpynaTa ocurypsasa MperKoBo u/uam rnacoso obopyasaHe 3a NoOM3BaHE KAaTO YacT OT 33a4b/XKEHWETO Mo
Aorosopa. MNpuxoanTe No AOroBopM 3a yNpaBAAaBaHW YCIyrn ce NpM3HaBaT B TeYeHWe Ha BPEeMeTO 33 CPOoKa
Ha foroBopa Ha meceyHa bHasa.

Canpa no aorosopu

AKmusu no OOZOBOPU C KnueHmu

AKTUBBT No A0roBopa € nNpaBoTo Aa Ce NoJsIy4Yu Bb3HArpaxKaeHme B 3amdaHa Ha CTOKUTE UK yCayrnte, KOUTo
Ca NpexBbp/IeHN Ha KINEHTA. AKko ype3 npexsbpaaHETO Ha CTOKUTE UIN YCNYTUTE KbM KJ/IUEHTAQ, I'pynaTa
MU3NB/IHN 3a4bNAXKEHUETO CU Npean KANEHTHT Ada 3ana1aTu CbOTBETHOTO Bb3HaArpa*XaeHue wman npeau
nNawaHeTo Aa € CTaHa/10 Ab/IXXMMO, aKTUB NO AOroBop Ce npumsHasa 3a 3apa6OTeHOTO Bb3HarpaxaeHue,
KOETO e noA ycnosue.

TbP208CKU 83eMAHUA

B3semaHeTo npeacTaBasBa NPaBoOTO Ha [pynaTta Aa NOAy4YM Bb3HarparkaeHue B onpegeneH pasmep, KoeTo e
6e3yc/n0BHO (T.e. Npeau NNalWaHeTo Ha Bb3HarpaxAeHMeTo Aa CTaHe Ab/IKMMO e HeobXoANMMO eaUHCTBEHO
[Aa n3Tede onpegeneH nepnog ot Bpeme).
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Macusu no dozosopu ¢ KAueHMu

MacuBbT NO A0rOBOPa € 3a4b/IKEHUETO 3a NPEXBbPIAHETO HA CTOKUTE WU YCAYTUTE KbM K/IMEHTa, 33 KOeTo
lpynaTa e nony4ynna Bb3HarpaxgeHue (UAN Bb3HArpa>kAeHMETO € AbAXKMMO) OT KAMeHTa. AKO KAUEHTBLT
3annaTy Bb3HarpaXkgeHueTo npeau Mpynata ga NpexBbp/iv CTOKUTE WAK YCAYTUTE KbM Hero, Korato bbae
M3BBPLLUEHO NIALLAHETO MM KOraTo NAaLLAaHEeTO CTaHe Ab/IKMMO (KOeTo Bb3HWMKHE Mo-paHo), ce NpM3HaBa
nacue no gorosop. MacnsuTe No AOrOBOPYU C K/IMEHTU Ce NPU3HABAT KaTo Npuxoa, KoraTo FpynaTa U3nbHu
3a[bJ/IKEHUATA CM MO A0roBopa.

Jlnxsum

MpuxoguTe ce Nnpu3HaBaT NPU HAYNCNABAHETO Ha INXBUTE (KaTO Ce n3nos3sa metoga Ha Ed)eKTMBHVIH NNXBEH
NPOUEHT, T.€. IMXBEHUAT NPOLEHT, KOWTO TOYHO AONCKOHTUPa O4YaKBaHUTE 61>,u,eu.|,14 napnyHn notouun 3a
nepunoaa Ha OYaKBaHMA XKUBOT Ha (I)MHaHCOBMFI VIHCTpYMEHT) A0 HETHaTa 6anaHcoBa CTOMHOCT Ha
(I)MHaHCOBVIFI adKTUB.

AnsugeHtu

3aab/KeHMe 33 NapUYHM AW HeNapUYHM pasnpeaeneHns KbM KanuTanoBuTe CO6CTBEHNUM Ha KOMNAHUATa-
MaiKa ce npusHaBa, KoraTto pasnpegeneHveto e o4obpeHo (T.e. 0406peHO OT akuMOHEepUTe) U Beve He
3aBucu oT [pyxecTBoTo. KopecnoHaupaliata cyma ce febutnpa AMpeKTHO B COBCTBEHMSA KanuTan.

JIN3UHr

Ha partaTa Ha BAM3aHe Ha foroBopa B cuna MpynaTa npeueHsaBa 4anun 4OroBOPbT NPEeACTaBAABa UM CbAbPIKA
IMBNHT. A MMEeHHO, [anu [0roBopbT MNPEXBbP/A MPaBOTO Aa Ce KOHTPOAMPa W3MNOA3BAaHETO Ha
naeHTMGULMpPaHMA aKTUB 3a OnpeaesieH Nepuos oT Bpeme.

Ipynama kamo ausuHz2onoayyamen

pynaTa npunara egnHeH Noaxos 3a NpuU3HaBaHe U OUEHABAHe Ha BCUYKU JIM3UHIU, C U3KAOYEHMEe Ha
KPaTKOCPOYHUTE NIU3UHTU (T.e. JIN3NUHIN CbC CPOK HA NTU3NHTOBMA OOrosop 40 12 N\eceu,a) N IN3NHTUTE Ha
AKTUBU C HUCKA CTOMHOCT. pynaTa npmn3HaBa 3a4b/XKeHUA MO IU3UHIM 33 NNaWaHe HA IM3UHIOBUTE BHOCKMU
1N aKTUBU C NpPaBO Ha NO/3BaHe, NpeacTtaBaABally NPaBOTO Ha NO1I3BaHE Ha aKTUBUTE.

AKmueu ¢ npaso Ha non3eaHe

[pynaTa npu3HaBa aKTMBM C NPABO HA MOJI3BaHe OT HayanHaTa AaTa Ha AU3UHra (T.e. AaTaTa, Ha KOATO
OCHOBHUAT aKTUB € Ha Pa3no/ioXKeHne 3a ynOTpe6a). AKTMBUTE C NpaBO Ha NO/I3BaHe Ce OUEHABAT Mo LeHa
Ha I'IpMA06VIBaHe, HamaneHa C HaTpynaHaTa amMopTu3auma mn 3ary6|/| oT o6e3u,eHKa, N KOpuUrnpaHa C BCAKa
npeoueHKa Ha TU3NHITOBUTE 3a4b/IKEHUA. LeHaTta Ha I'IpI/I,CI,O6I/IBaHe Ha aKTUBUTE C NPaBO HA MOJZI3BaHE
BK/IKO4YBA CymMaTa Ha NPU3HATUTE 3aA4b/IXKEHUA NO /IM3NUHIA, MOHECEHNTE NBPBOHAYA/IHU NMPEKU pa3xoanm v
NN3NHrosuTe naawaHunA, 3aBbplLEeH Ha UK Npegn Havda/iHaTa AaTa Ha JIM3UHIa, I'Ipl/l6f|l/|3VITeﬂHa OLI€HKAa Ha
pa3xoaunte, KOUTO Wwe 6'bﬂ,aT NOHECEHU OT IMBNHTONOoNy4YaTeNA NP AEMOHTAaXXa N NpemMeCTBaHETO Ha aKTUBa,
Bb3CTaHOBABAHE Ha NJioWaAKaTa, BbpPXy KOATO Ce€ HamMupa TOM WAW BB3CTAaHOBABAHE Ha aKTWBa Ao
CbCTOAHNETO, KOETO CE U3UCKBA CbI/1aCHO YCN1I0BUATA HA JIMU3UHIA, HAMaJ1IeHU C KakKBUTO U Aa 6uno nony4yeHu
CTUMY/IN NO NIN3NHTA.
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NusunHr (npogbakeHune)

AKTMBUTE C NpaBo Ha MoJi3BaHe Ce aMOpPTU3UNPAT Ha JINHeliHa 6a3a 3a NO-KPaTKMA OT CPOKa Ha ZIN3NHTa U
O4YaKBaHUTE NOJNIE3HUN XKUBOTU Ha aKTUBUTE, KaKTO CneBa:

e MawWwHM N CbopbKEHUA 3,33 rognHm
¢ [peBO3HM CPeacTBa M Apyro obopyasaHe 4 roavHm

AKO B Kpas Ha CPOKa Ha /I3nHra cobCTBEHOCTTa BbPXY /IM3UHIOBUA aKTUB Ce NPexBbpaa Kbm [pynaTa, uam
LeHaTa Ha NpuaobusaHe oTpasaBa YNpasKHABAHETO Ha OMLMA 33 3aKynyBaHe, aMopTU3aLMATa Ce U3UMCIABa
KaTO Ce M3M0/3Ba O4aKBAHMAT CPOK Ha MOJIE3HUA XMUBOT Ha aKTUBA.

AKTUBUTE C NnpaBo Ha MOsI3BAaHE Ca nNpeameT U Ha O6E3LI,€HKa. CyeToBOAHATa NOJINTUKA 3a O6€3LI,EHKa e
onoBecTeHa B pa3aen 0663LI,EHKa Ha Hed)MHaHCOBM adKTUBU.

300baxceHus no AU3uUHauU

OT HauyanHaTa gaTa Ha /M3uHra, FpynaTa Npu3HaBa 3aAb/KEHMA MO JIM3MHIKU, OLLEHEHM MO cerawHaTta
CTOMHOCT Ha NN3MHTOBUTE MAWAHMUA, KOMTO We 6baaT M3BbPLIEHM 33 CPOKA Ha AM3MHra. JIM3UHroBuTE
NAaWaH1a BKNOYBAT GUKCMPAHM BHOCKM (BKNOUMTENHO GUKCUPAHM NAALLAHMA NO CbLLECTBO), HAMAEHM C
KaKBUTO M Aa 6MN0 noanerkalim Ha nosy4yaBaHe CTUMYAN MO N3UHTa, MPOMEH/IMBU IM3NHIOBM NAALLAHMS,
KOWTO 3aBMCAT OT MHAEKC UAU NNXBEH MPOLEHT, KAaKTO M CyMW, KOMTO Ce O4YaKBa Aa 6baaT nnaTeHu no
rapaHuMmn 3a ocTaTbyHa CTOMHOCT. JIM3MHIOBUTE NAALLAHMA BK/KOYBAT CbLLO LieHaTa Ha ynparkHABaHe Ha
onuMs 3a 3aKynyBaHe, 33 KOATO B Pa3yMHa CTeNeH e CUrypHo, Ye e 6bae ynpaskHeHa oT [pynaTa, KakTo u
NNalaHMA Ha HeYCTOMKM 3a NpeKpaTABaHe Ha IM3MHTa, aKo CPOKBT Ha IM3MHTa OTPa3ABa YNpaXKHABAHETO OT
CTpaHa Ha pynaTa Ha onuuA 3a NpekpaTaBaHe.

MPOMEHANBU IN3UHIOBM MNALLAHMWA, KOUTO HE 3aBUCAT OT MHAEKC W/IM IMXBEH MPOLIEHT, Ce NPU3HaBaT KaTo
pasxoam (ocBeH ako He 6bAaT U3BBLPLIEHWN 33 MPOU3BOACTBOTO Ha MaTepuasHuM 3anacu) npes nepuoaa, B
KOWTO Bb3HUKHE CbOUTUETO UM YCI0BMETO, KOETO 3aleiCTBa NallaHeTo.

Mpn U3unCcNeHMeTo Ha ceralHaTa CTOMHOCT Ha IM3UHIOBUTE NalaHua pynaTta n3nosa3sa MXBEH NPOLEHT
Mo 3aemm Ha 6a3a IMXBEHa CTaTUCTUKA, Tbil KATO HE BMHArM 3a/10XKEHUAT B IM3UHIA JIMXBEH MPOLEHT MOKe
na 6bae HagexaHo onpegeneH. Cnea HavanHaTa Aata pPasMepbT Ha JIM3UMHIOBUTE 3aAb/KEHUA ce
YBE/NYaBaT C IMXBaTa U Ce HaMa/IABaT C U3BbPLUEHUTE NIM3NHIOBM NalaHua. B aonbaHeHne 6anaHcosata
CTOMHOCT Ha IM3UHTOBUTE 3a4b/IKEHMA Ce NPEOLEHABA, ako e Haauue moandbuKaums, NpomaHa B CPOKa Ha
NIN3MHra, NPOMAHA B IM3UHIOBUTE NAalLaHUA (Hanpumep, NPOMeHM B BbaellmTe NNallaH1A B pesynTaTt Ha
NpoMaAHa B MHAEKCA UK IMXBEHMA NPOLIEHT, N3M0A3BaH 3a onpeaensHe Ha Te3n IM3NHIOBU NAalLLaHUA) UK
NpomaAHa B OLLEHKaTa Ha ONuUMATa 3a 3aKynyBaHe Ha OCHOBHUA aKTUB.

KpamkocpoyHu nu3uHa2u U AU3UH2U HG GKMUBU C HUCKA cmoliHocm

lpynata npwunara OCBO60)K/.'l,aBaHeTO OT NpU3HaBaHe Ha KPATKOCPOYHWU JIM3NHTKM NO OTHOLWEHWE Ha
KPaTKOCPOYHUTE CU JIUSUHTU Ha MaALUUHUN N CBOPDBKEHUNA (Hanpmmep, JIN3UHTU, YNAITO IN3NHTOB CpOK e 12
meceua Man no-masko OT Haya/ZIHaTa AaTa U KOUTO He CbAbpXKaT onumAa 3a 3aKyr|yBaHe). To npunara un
0CBO60)KAaBaHeTO OT NPWU3HaBaHe HaA JIU3UHIN HA aKTUBU C HUCKa CTOMHOCT 3a /IM3MHIUTE Ha OCI)MC
o6opy,a,BaHe, KOETO Ce cYMTa 3a TAKOBA C HWUCKA CTOMHOCT. JIM3MHrosute nnawaHMA No KpPaTKOCPOYHU
JIN3UHTU N IN3UHTN Ha aKTUBWM C HUCKA CTOMHOCT Ce M3MMCBAT KaTo pa3xon Ha NnHeliHa 6a3a 3a CPOKa Ha
JNIN3NHTa.

25




:if telelink

BUSINESS SERVICES

TenennHk busnec Coepsucuc Npyn Al

NOACHUTENHU BENEXKN KbM KOHCONMNAUPAHUA MEXAUHEH ®PUHAHCOB OTYET

3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
4. 0606LueHMe HA CbLLECTBEHUTE CYETOBOAHU NONIUTUKK (NpogbaikeHue)

NusunHr (npogbakeHune)
Fpynama Kamo nusuHzo0amen

JlnanHrosmn gorosopwm, npu Kouto pynata He Npexsbpaa B 3HAYUTENHA CTeMNeH BCUYKM PUCKOBE 1 NOA3U OT
cobCTBEHOCTTA BbPXY aKTMBa, ce KnacudpuumpaTt KaTo ONepaTMBHU AU3UHIU. Bb3HUKBALLMTE Npuxogu oT
HaeMM ce OTYMTaT Ha IMHeliHa 6a3a 3a CpoKa Ha IM3UHTOBUS A0rOBOP U Ce BKAOUBAT B NPUXOANTE B OTYETA
33 BceobxBaTHWUA A0X0/ NOpaau onepaTUBHUA CU XapakTep. MbpBOHaYaIHUTE NPEKN Pa3XoaM, BbB BPb3Ka C
[OTrOBapsAHETO M YPEeXKOAAHeTO Ha OnepaTMBHUA JIM3UHI, ce A00aBAT Kbm OanaHcoBaTa CTOMHOCT Ha
NIN3MHIOBUA aKTMB M Ce NPU3HaBaT 3a CPOKa Ha /IM3UHra Ha cbllata 6a3a KakTo Npuxoamute OT Haemu.
YcnoBHUTE HaeMu ce NPU3HaBaT KaTo NPUXoa B Nepmnoaa, B Konto 6baaT 3apaboTeHu.

AaHbum
TeKyw 0aHbK

TeKylnTe AaHBYHW aKTUBKM U NACUBUM 3a TEKYLLMA M NPeaXOoAHWN Nepuoam ce NPU3HaBaT No cymaTa, KOATo ce
ovYakea Aa 6bAe Bb3CTaHOBEHA OT WM MAaTeHa Ha JaHbyHUTE BAacTU. [1pU M3UUCAABAHETO Ha TeKyluUTe
AaHbUM ce npunaraT AaHbYyHMTE CTaBKU U AaHbYHUTE 3aKOHW, KOMTO Ca B CUNA WM Ca BNE3IN B 3HAUUTEHA
CTerneH B CM1a KbM OTYETHaTa gaTa.

OmcpoyeH OaHBK

OTcpoyeHWTe AaHbUM Ce MpM3HaBaT No HaNaHCOBMA METOZ, 33 BCUMUKM BPEMEHHW Pas/iMKM B Kpas Ha
OT4YEeTHMA nepuno, KOUTO BBb3HUKBAT MeXAy AaHbYHAaTa OCHOBA Ha aKTUBUTE U NacuBUTe U TeXHUTE
6anaHCcOBM CTOMHOCTM 33 LeinTe Ha GMHAHCOBOTO OTYMTAHE.

OTcpoyeHn AaHbYHU NacMBU ce NPM3HaBaT 3a BCUUYKM 0baraemu BpeMeHHU pasinku:

®  0OCBEH A0 CTEMeHTa, A0 KOATO OTCPOUEHUAT AaHbUYeH NacMB Bb3HUKBA OT MbPBOHAYaHO NPU3HaBaHe Ha
penyTauusa, UAM Ha aKTMB WM NacuB, OT AaAeHa CAE/Ka, KOATO He e BU3Hec KOMBUHALMA U He Buse
HUTO BbPXY cYeTOBOAHAaTa nedyanba, HATO BbPXY AaHbyHaTa nevanba uam 3aryba KbM MOMEHTA Ha
M3BbPLUBAHE Ha cAaeskaTta; 1

e 33 obnaraemy BpeMeHHM Pas/nKKU, CBbP3aHM C MHBECTULMWU B AbLIEPHU APYIKECTBa, acouUmMpaHu
[APY>KecTBa U UHTepecH B CbBMECTHU NPeanpuATMA, OCBEH A0 CTeneHTa, 40 KOATO BpemMeTo Ha 0bpaTHOTO
NpoABNeHWe Ha BpemMeHHaTa pa3/iMKa MoXe Aa 6bAe KOHTPOAMPAHO M CblLeCcTBYBa BEpPOATHOCT
BpeMeHHaTa pas3/ivka Aa He ce nposAsM obpaTHO B NpeasuanmMo bbaelue.

AKTMBM MO OTCPOYEHWM [AaHbLM ce MPM3HABaT 3a BCMYKM HaMaNAEMU BPEMEHHWU Pas3NUKK, NPEHECEeHU

HEM3MNoN3BaHM AaHbYHM KpeguTu U HeU3noi3BaHU AaHbYHM 3arybu, A0 cTeneHTa, 40 KOATO e BepoATHO Aa

e Hanuue obnaraema nedyanba, cpeuly KoAaTo Aa 6bAaT M3MON3BAHW HAMaNAEMUTE BPEMEHHW Pa3/InKMY,

npeHeceHuUTe HeM3NOoN3BaHU AaHbYHU KpeauTU U HEM3NON3BaHUTE AaHbUYHM 3arybu:

®  OCBEH aKO OTCPOYEHUAT AaHbUYeH aKTUB Bb3HMKBA OT MbPBOHAYaHO NPU3HABaHe Ha aKTMB MK Nacus OT
AajeHa caenka, KoATo He e BusHec KOMBMHaLUMA U He BAUAE HUTO BbPXYy CYeToBOAHaTa nevanba, HUTO
BbPXY AaHbYyHaTa nevanba unm 3aryba KbM MOMEHTA Ha M3BbPLUBAHE Ha CAENKaTa; U

® 33 HamanseMu BPEMEHHWM Pa3/IMKK, CBbP3aHM C UHBECTULMM B AbLIEPHU APYXKECTBa, acoLUmpaHu
APY>KecTBa 1 MHTepecu B CbBMECTHWN NpeanpuaTUA, OTCPOYEH AaHbYeH aKTUB ce Npu3HaBa eAMHCTBEHO
[0 CTeneHTa, A0 KOATO MMa BEpOATHOCT BpeMeHHaTa pas/ivka Aa ce npoasu obpaTHO B 0603pMMO
6baelle 1 aa 6bae peannsmpaHa obnaraema neyanba, cpelly KOATO Aa Ce ONOA30TBOPU BpemeHHaTa
pasnunka.

26




gi( telelink

BUSINESS SERVICES

TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
4. 0606LueHMe HA CbLLECTBEHUTE CYETOBOAHU NONIUTUKK (NpogbaikeHue)

DaHbum (npoabakeHue)

BanaHcoBaTa cTOMHOCT Ha OTCPOYEHUTE AaHBYHU aKTUBU € 06€eKT Ha npernen KbM BCAKa OTYETHA AaTa U ce
HamaznABa A0 CTENEHTa, A0 KOATO BeYe He € BEPOATHO Aa 6'b,£l,e peannsnpaHa O0CTaTb4Ha obnaraema
neqan6a, KOATO Aa No3BOJ1ABa LENNAT NN H4aCT OT OTCPOYEHUA AaHDBYEH aKTUB Aa 6'bﬂ,e BBb3CTAaHOBEH.

OTcpoyeHUTe JaHbUYHU aKTUBM M MacUBU Ce OLLeHABAT MO JaHbYHUTE CTaBKU, KOMTO Ce OYaKBa Aa 6baaTt B
CWNa 3a Nep1oaa, B KOMTO aKTUBBLT Ce peannsmnpa Uan NacuebT ce YpexKaa, Bb3 OCHOBA Ha aHbUYHUTE CTAaBKMU
(v maHBYHM 3aKOHW), AENCTBALLM UK B 3HAYUTENHA CTEMNEH B CMNa KbM OTYETHaTa AaTa.

OTcpoyeHuTe AaHbLM, CBbP3aHM CbC CTaTUW, NPU3HATU ANPEKTHO B COBCTBEHMA KanuTa, Ce NPU3HaBaT CbLyo
B COBCTBEHMS KanuTas, a He B OTYeTa 3a nevyanbarta uav 3arybarta v gpyrusa BceobxsaTteH goxo  3a roavHara.

AKTUBM M NAcMBM MO OTCPOYEHM AaHbLM CE KOMMEHCMPAT CaMO TOraBa, KOraTo MMa 3aKOHOBO MPaBO 3a
npPUCNagaHe Ha TeKYLUM AaHDbYHU aKTMBU CpeLLy TEKYLLM AAHBYHM MAaCUBU, N OTCPOYEHUTE AaHBLUM Ce OTHACAT
[0 JaHbUM BbPXY 40X0A4a, HANOXKEHWN OT €4MH U Cbll, AaHbYEH OpraH 3a €4HO M CbLLO AaHbYHO3aAb/IKEHO
npegnpuaTue.

JaHvk 8bpxy 0obaseHama cmoliHocm

MpuxoanTe, pasxoauTe U aKTUBUTE Ce OTPA3ABaT C HETHaTa cu cTonHocT 6e3 A4C, ocBeH aKo:

®  [aHDbKbT HAYMCNEH MPU MOKYMKaTa Ha aKTUBM UM YCAYIN HAMA A3 6bAe Bb3CTAHOBEH OT AaHbYHUTE
OpraHu; B TaKbB CNy4Yail JaHbKBT AobaBeHa CTOMHOCT e YacT OT LieHaTa Ha npuaobmBaHe Ha aKTUBa UK
CbOTBETHO OT pasxoauTe; u

e B3eMaHMATa U 3a4b/KEHUATa Ca NPU3HATU C BKAKOYEH B CTOMHOCTTA MM AaHbK BbpXy gobaseHaTa

CTOMHOCT.

HeTHaTa cToMHOCT Ha 3aab/ixKeHmeTo 3a A4C KbM AN HA faHBKA 3@ Bb3CTAHOBABAHE OT AaHbYHUA OpraH
ce 0Tpa3ABa CbOTBETHO KaTo 3a4b/IXKeHWe Uan B3eMaHe B 6anaHca.

AKUMOHepeH KanuTan u pesepsu

TenennHk busHec Copsucuc Npyn ALl e akLLMOHEPHO APYHKECTBO M e 3a4b/IKEHO Aa perncrpupa B TbproBckuA
pPerucTbp onpeaeneH pasmep Ha aKUMOHEPEH KanuTaa, KOMTO fAa CNYyXKM KaTo obe3neyeHne Ha B3eMaHUATa
Ha KpeautopuTe. AKLUMOHEpUTE OTrOBapAT 3a 3a4b/IKEHUATA HA OPYXKECTBOTO A0 pa3smMepa Ha CBOETO
AKLMOHEpPHO yyacTme B KanuTana u MoraT Aa NpeTeHaMpaT BpblLaHe Ha TOBA y4acTUe camo B NMPOM3BOACTBO
no ANMKBUAALMA AN HECHCTOATENHOCT. OCHOBHUAT KanuTan e npeacTaBeH MO HOMMHaNHATA CTOMHOCT Ha
n3gageHuTe U NAaTeHU aKkuMK.

CbrnacHo M3MCKBaHMATA Ha MECTHUTE 3aKOHW HAKOW APYXKecTBOTO B pynaTa ca AAbXKHM ga dopmupaT U
peseps “doHA PesepseH” (3aKOHOBM pe3epsn).

O6patHO M3KyneHuTe CcO6CTBEHM aKUMM ca NpeAcTaBeHM B OTYeTa 33 PpMHAHCOBOTO CbCTOAHWE MO
cebecToHOCT (LeHa Ha NpuAoburBaHe), KaTo ¢ BpyTHATa MM MOKYMHA LEHA € HamaNeH COBCTBEHUAT KanuTan
Ha l'pynaTa. HeTHUAT edeKT oT 06paTHO M3KyneHUTe COBCTBEHM aKLMK M NPeaoCcTaBAHETO UM MO NPOrpamm
3a NalWwaHMA Ha 6as3aTa Ha akumu B [pynaTta ce NpeacTaBs AMPEKTHO B cOBCTBEHMA Kanutan Ha pynaTta B
ceKkuma “apyru KOMNoHeHTH Ha Kanutana”.
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MNnawaHuA Ha 6a3aTa Ha aKuUKn

MnawaHuaTa Ha 6asaTa Ha aKkuMM Ha CAYKUTENW W YNeHOBe Ha YNpaBUTE/NHMA CbBET, BbB BPb3Ka C
NpPeaoCcTaBeHM YCAYru ce yperkaaT Ypes3 MHCTPYMEHTU Ha cobCcTBeHUA Kanutan. MNpegageHuTe Kanutanoeu
MHCTPYMEHTM Ce OLUEeHsBaT No CcrnpaBeg/iMBata MM CTOMHOCT KbM JaTaTa Ha npeaoctasBsHe. 3a
Bb3HaArparkgeHua 4pes3 nnawlaHe Ha 0OasaTa Ha akuMM C YC/N0BWUS, KOMTO He ca npuaobunmn npasa,
cnpaBedMBaTa CTOMHOCT Ha AaTtaTa Ha OTNyCKaHe Ha naalaHeTo Ha 6asaTa Ha akUuMK ce M3MepBa Taka, Yye
[a OTpassBa Te3u YC/I0BMA M [a HAMA PeasiHM Pas/INKU MeXay OYaKBaHUTE U AENCTBUTENIHUTE pe3ynTaTu.
Pa3xoabT 3a nnawaHMa Ha 6asata Ha aKkuMKM 3ae4HO C KopecrnoHauMpawoTo yBenndeHue B Kanutana ce
npu3HaBa npes nepuoaa, 3a KOMTO yCayrute ca MNOAYYEHUM M KbAETO € MPUI0KMMO, YCNOoBMATa 3a
npefocTaBaAHe ca cnaseHW. B goroBopeHOCTUTE 3a NalaHMA Ha 6asaTa Ha akuuu B MpynaTa U3puYHO ce
aeduHMpPa Bb3CTAaHOBABAHE HA CYMUTE OT AblUEPHUTE Npeanpusatua Kbm TenennHk busHec Cobpsucuc Mpyn
A/l 33 npeAoCcTaBeHUTE aKLUMUM Ha CAYXKUTENN OT AblUepHUTE Nnpeanpuatua. NMosevye NnogpobHOCTU ca AafeHU
B benexka 36.

5. ColecTtseHU c4ETOBOAHU npeueHKu, HPMGHM3MTEI1HM OUEeHKU U npeanonoxeHua

MN3roTBsiHeTo Ha PMHAHCOBUS OTYET Hanara PbKOBOACTBOTO Aa HamnpaBu NPELLEHKN, NPUBAU3UTENHN OLLEHKK
W NPeanooKeHUN, KOUTO BAUAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTUBU M NACUBM, U ONOBECTABAHETO Ha
YCNOBHM MAcMBM KbM OTYETHaTa AaTa, KAaKTO M BbPXYy OTYETEHWUTe MPUXOAM M pasxoau 3a nepuosa.
HecurypHocTuTe, cBbp3aHM C HanpaBeHUTE MNPEANOONKEHUA U NPUBAUSUTENHN OLEHKM Buxa Mornu aa
nosenat Ao GpaKTUYeCKM pesyntat, KOMTO Aa U3NCKBAT CbLLECTBEHW KOpPeKLMM B BafaHCOBUTE CTOMHOCTM
Ha CbOTBETHMTE aKTUBM WM NAaCUBU B CeABaLLM OTYETHU NEPUOAN.

MpeueHKn
Mpn npunaraHeTo Ha CYETOBOAHWUTE MOJUTUKM Ha [pynata, PbKOBOACTBOTO € HAMpPaBW/IO ClefHuUTe
NpeUeHKM, KOUTO MMAT Hal-CbLLecTBEH ePeKT BbpXy CYyMUTE, MPU3HATU BbB GMHAHCOBUA OTYET.

Enudemus om KopoHasupyc COVID 19

Pa3snpocTpaHeHMeTO Ha BMpYCa M Bb3NPUEMAHETO HA MEPKM 32 HEroBOTO OrpaHMYaBaHe obxBalla B e4Ha
WAW Apyra cTeneH BCUYKM CTPaHW, B KOUTO Ca pPerncTtpmpaHu gbliepHu apyxecrtsa ot [pynarta. Ot
NOTEHLMANHO 3Ha4YeHWe 3a TAXHATA AEMHOCT e U Bb3AEeNCTBMETO HAa aHaNOrMYHW GaKTOpU BbpPXy TEXHU
OOCTaBUYNLM U KIIMEHTU OT TPETU CTPAHU U PETUOHMU.

KaTo TeXHONOrMYHM KOMMaHMM C BUCOKO pas3BuTa WUT UHOpacTpyKTypa, ApysKecTBaTa oT [pynata ca
06e3neymnn TexHONOTMYHO M BbBEAM YCMELWHO PEXMM Ha AUCTAHUMOHHA paboTa Ha CayKuTenute,
No3B0ABALL, HEMPEKBHCHATOCT Ha BbHLIHU U BbTPELIHN YCAYTM U NPOLLECH, OCLLLECTBUMM Ha OTAajedyeHa
6asa. [urutannsmMpaHM ca M KAKOYOBM BBHLIHM MPOLECUM M B3aMMOAEMCTBMA KaTo MOAMMCBAHETO Ha
[OrOBOPU U CpeLwy ¢ KameHTu. Mpeasus BHeAPeHUTe CPeLCTBa 33 KOMyHUKaLMA M Konabopaumsa, cuctemu
3a NpocsieasaBaHe Ha HaTOBapBaHETO U ePpEKTUBHOCTTA M BUCOKATa cpegHa T rpaMoTHOCT Ha CAyKUTeuTe,
[py’KecTBOTO He 04aKBa AUCTAHUMOHHUAT PEXUM Ha paboTa Aa e CBbP3aH CbC CbLLECTBEHO NOHMKABaHe Ha
NpoV3BOAMTENHOCTTA Ha [pynaTta. 3a M3NbJHEHMETO Ha MNOJIeBM AEeMHOCTW, CBbp3aHW ¢ paboTa WM3BBH
obpucMTEe Ha fOpy)KecTBaTa, Ha CAYXKUTENMTE Ca OCUTYPeHW JIMYHM MpeanasHM cpeactea, a 3a
OCbLUECTBABAHETO MM HA TEPUTOPUM, MbTYBAHETO M AOCTbMBLT 4O KOUTO € OrpaHuyeH, e npeasuaeHo
M3M0/3BaHETO Ha KBaMULMPAHU MECTHU NOAU3MBIHUTENN.

He ca M3BECTHW HACTLNWAM WM MJAHUPAHW MPEKbCBAHUA WM CblUecTBeHM 3abaBaHMA B paboTaTa U
[0CTaBKMTE OT K/0YOBM 3a MpynaTa nporssoguTenv Ha obopyasaHe ot CALLL, Kutali u apyru cTpaHu.
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Enudemus om KopoHasupyc COVID 19 (npodvaxceHue)

MpaBuTencTsaTa Ha peneBaHTHUTE 3a pynaTta cTpaHW NPOADB/IKABAT Aa 3aeMaT aKTUBHA NO3ULMA, HACOYEHA
KbM NOAKpPENa Ha YacTHMA BU3HEC N oCUrypsiBaHe Ha YC/I0BUSA 3@ HEMPEKBbCHATO OCbLLECTBABAHE Ha NpoLeca
Nno Bb3/NaraHe N U3Nb/IHEHWE Ha 0OLWECTBEHM NOPBUKN.

Pa3BuTMETO Ha enuaemusTa MPoAb/XKaBa Aa € AMHAMMYHO U TpyaHo npeasuaumo. OT gpyra cTpaHa,
Apy»ecTtBaTa oT lpynata npogb/ikaBaT Aa YHKUMOHMPAT yCNewHo B Cb3ganuTte ce obcToaTencrsa u
PBbKOBOACTBOTO Ha [pynaTa He e YyCTaHOBWJIO CbLLECTBEHWN OTK/IOHEHMA B KOYOBMTE NPOLLECK OT CTPaHa Ha
OCHOBHM A0CTaBYULM U KAMEHTU. CblueBpeMeHHO, He3aBUCMMUTE NasapHUTE U3TOUYHULM U HabtoaeHUATa
Ha PbBKOBOACTBOTO COYAT KAKTO PUCKOBE OT 06WO 3abaBaHE HAa MKOHOMMYECKUS PacTe U BPEMEHHO
orpaHMYyaBaHe Ha MHBECTULMOHHMA MOTEHLMAN HA HAKOWM OTPAC/IM Ha YaCTHUA CEKTOP, TaKa M OYaKBaHMA 3a
CblLLECTBEHO YCKOPEHNE Ha UHBECTULMUTE Ha KAKYOBU TPYNUN KAUEHTU B TEXHOOMMU, CBbP3aHU C TAXHATa
OUTUTaNMU3auma, BUPTYanm3aumsa M Bb3MOMKHOCTM 3a Konabopauma B AMCTaHUMOHEH peXXMm Ha paborTa,
BK/IIOYBALLUM peaumua npeanaraHm ot Fpynata KOMMNAEKCHWN peLleHnsn, NPpoayKTU U YCAYTi.

Mpeasua ropenocoyeHnTe GakTopu, PbKOBOACTBOTO, € AOCTMIHANAO A0 3aKNHOUYEHMETO, Ye He e Haauue
CbLLECTBEHA HECUTYPHOCT, KoATO 61 Morna ga nopoay 3HauMTe/NIHU CbMHEHMSA OTHOCHO CMOCOBHOCTTa Ha
ApyrKecTBaTa B [pynaTa Aa NpoAb/KaT 43 PyHKUMOHMPA KaTo AeMCTBALIM NPeanpusaTms.

CvbemMecmHu crnopasymeHus

lpynaTa oueHABa CBOETO y4yacTMe BbB BCEKU KOHCOPLMYM, KbAETO € Hanuue CbBMECTeH KOHTPOA, KaTo
CbBMECTHU cnopasymeHusa. PbKOBOACTBOTO aHaAU3Mpa NpasaTta U 3af4b/IXKEHUATA KaTO OTYUTa CTPYKTypaTa
W npaBHaTa ¢bopma Ha BCEKM aHTaKMMEHT, [OrOBOPHUTE YCNOBMA, KOUTO ca BWAM [OroBOpeHU mexay
CTPaHWUTE NO CNOPa3yMEHMETO, KaKTO U BCUYKM APYrM CbOTBETHU GaKTU M 06CTOATE/NCTBA, 3a Aa MOXe Aa
onpegenu snaa Ha CbBMECTHOTO cnopasymMeHune, B KoeTo yvyactsa — CbBmecTHM onepaumm nnm CbBMeCTHO
npeanpuATve. AHaAN3bT, U3BbPLUEH OT PbKOBOACTBOTO, ONpeensa, Ye y4acTUEeTO BbB BCUUKU KOHCOPLUUYMU
OTroBapsa Ha KpuTepuuTe 3a Npu3HaBaHe Kato CbBMECTHU onepauunn.

lMpuxodu om 002080puU ¢ KnueHMu

OTYNTaHETO Ha NpuUXoamTe MO AOroBOPU C K/IMEHTM € CBbP3aHO CbC 3HAYMTESIHUTE MNPELLeHKU, KOUTO
PBKOBOACTBOTO Ha [pynaTta npaswn, 3a 4a onpegeny oTAeNHUTE 3a4b/IKEeHNA 33 U3NbJIHEHME N0 A0rOBOpPUTE
C KAMEHTU, KOMUTO BAMAAT CbLLECTBEHO BbPXY CyMaTa Ha MNPM3HATUTE MPMXOAM 3@ OTYETHMA Nepuog.
KnovoBnte npeueHKM BKAKOYBAT aHa/AM3 HA WMKOHOMMYECKaTa CbLLHOCT WM TbProBCKMA KOHTEKCT Ha
[0roBOPUTE C KNMEHTU 33 NAEHTUPULMPAHE HA OTAENHM 3a4b/IXKEHMA 32 U3MbJAHEHME, KAKTO M OUEHKa Ha
TEeXHUS NPOrPec KbM Kpad Ha OTYETHUA Nepuos, BKAKOYBALLA MPELLEHKU M NpeanosioxeHusa 3a obema Ha
yCnyrute, AemMHOCTUTE U MaTepuanHUTe 3anacu, HeobxoAMMK 3a yA0B/IETBOPABAHE Ha 3a4b/IKEHUATA 3a
M3Nb/IHEHUE, OYaKBaHUTE 06LLM pa3xoam Mo A0roBopa, OCTaBallUTe pa3xoam 3a 3aBbpLUBaHE Ha A0roBOpa,
obuwuTe Npnxoam oT 4OroBopa, KaKTo M PUCKOBETE NO AOrOBOPUTE, BKAKYUTENHO TEXHUUYECKU, PETryNaTOPHU
M NpaBHWU PUCKOBeE.

I'pynaTa € Npunoxwuna cnegHUTe npeLeHkKn, KOUMTo OKa3BaT CbWECTBEHO BIMAHUE BBPXY onpeaenaHeTo Ha
pa3amepa U MOMEHTA Ha Bb3HMKBAHE Ha NpuxoauTte OT 40roBsopwn C KIMEHTW.

o  UaeHTMOUUMPaAHE Ha 3afb/IKEeHWA 33 W3NbJHeHWe npu npogaxkba Ha obopyaBaHe U
WHCTaNlaUMOHHM YCAYTHN.
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lMpuxodu om 002080puU ¢ KnueHmu (NpPoodvaxceHue)

lpynaTa npeaoctaBa MHCTANAUMOHHWU YCAYrU, KOUTO O0bu4YaliHO ce npoaaBaT, 3aefiHO C npogakbata Ha
obopyaBaHe 3a gafeH KAMeHT. MHCTaNauMoHHUTE YyCayrM NpeacTaBaasat obelwaHne 3a NpexsbpisHe Ha
ycnyru B 6bAelle 1 ca YacT OT AoroBopeHaTta pasmaHa mexay I'pynata u KaneHTa. FpynaTa e onpegenvna,
Yye KaKTo 0bopyaBaHeTo, Taka M MHCTaNaUMOHHMTE YCAYrM moraT Aa 6baat otaeneHun. [pynaTta CbLLO Taka e
onpeaenuna, 4ye obellaHUATa 3a NpPexBbpAsHe Ha 060pyABaHETO U 3a NPeoCTaBAHE Ha MHCTaNaUNOHHUTE
YCNYIrU ca OTAeNEeHU U B KOHTEKCTa Ha MmoBeyeTo Aorosopu. Tesu MPOoAyKTU He ca BraraHuM pecypcu B
KoHconmanpaH obeKkT B gorosopa. pynaTa He nNpefocTaBsA CblIECTBEHM YCAYTM 3a MHTErpauma, Tbit KaTto
HanuMuMeTo Ha obopyaBaHe U MHCTaNaLUMOHHU YCAYrK 3ae4HO B AOroBopa, He BoAM A0 KaksaTo U Aa 6uno
AonbaHuUTeNHa unu KoHconmampaHa oyHKLMOHANHOCT. B aonbaHeHWe, 06opyaBaHETo U MHCTaNAUUOHHUTE
YCNYTU He ca CUTHO B3aMMHO 3aBUCUMMU MW B3aUMHO CBbP3aHU, Tbid KaTo FpynaTta 61 morna ga npexsbpu
060pyABaHETO, 0PU U aKO KIMEHTHLT OTKaXKe MHCTaNaUMOHHUTE YCAYTK, a TOM € B CbCTOAHUE Aa CU OCUTYpU
WMHCTaNaUMOHHM YCAYTM 3a NPOAYKTUTE, KOUTO ce npeanarat oT Apyrn Anctpubytopu. CneposaTesiHo,
MpynaTa pasnpeaens 4acT OT LieHaTa Ha cAae/IKaTa KbM 060pyBaHETO U MHCTaNaLMOHHUTE YCAYrM Bb3 OCHOBA
Ha OTHOCUTEe/THNTEe UM eJUHUYHUN NPOAaXKHU LLeHW.

e CbobparkeHus, CBbP3aHU C NPUHLMNAA CNIPAMO areHT
lpynata ck/alo4Ba [0OroBOPM C KAMeHTMTe 3a npoaa)kba Ha croku/obopyasaHe u nuueHsu/codryep,
NPoOu3BEAEHO OT Pas/IMYHM AOoCTaBuMnUM. [pynaTa e onpeaennna, ye Ta KOHTPOMpPa CTOKUTe npeau Te Aa
6baaT NPexBbpEHM KbM KANEHTUTE U € B CbCTOAHWE A3 YNpaBasaBa M3MNo/13BaHeTo Ha 0bopyABaHETO UM Aa
nosyyaBa nonsute oT Hero. M3noxeHute no-gony ¢bakTopu nokassaT, ye [pynaTa KOHTPO/AMpa CTOKUTE
npean Te ga 6baaT NpexBbp/ieHN KbM KaneHTuTe. CnepoBaTenHo, TA € onpefenuna, 4ye Aeincrsa B
KauyecTBOTO Ha NPMHLUMNaN B Te3n A0roBOpMU.
- [pynaTta HOCU NbpBOCTENEeHHaTa OTFOBOPHOCT 3a U3Mb/JHEHNETO Ha 0beLLaHMEeTO 3a NpeaoCcTaBAHe
Ha noco4yeHOTO 0bopyaBaHe.
- TpynaTa HOCM puCKa 3a MmaTepuanHWTE 3anacu npeau nocodeHoto obopyasaHe aa 6bae
NpPexsbp/ieHO KbM KAMEHTa, Tbil KaTo TA 3aKynyBa U AbpXKU Ha cknag obopyasaHeTo.
- [pynaTta onpegens ueHaTta Ha NocoYeHOTo obopyasaHe.
B aonbaHeHue, FpynaTa e 3aKNt04na, Ye TA NPEeXBbPAs KOHTPOAa BbPXY YCAYyrMTe B onpeaeneH MOMEHT BbB
BpeMeTo, Npu NpoBeaeHU TecToBe Ha GpYHKLUMOHUPALLLO 06opyaBaHe M NpUemaHe OT CTpaHa Ha KAUeHTa.
e OnpeaensHe Ha MOMEHTa BbB BPEMETO, B KOITO YCNYrK ce yaoBieTBopABaT
Mpu3HaBaHeTO Ha MpPUXoAMTE B TeYeHWe Ha BPeMeTO M3UCKBA MpeLeHKa 3a CTeneHTa, [0 KOATo e
YA0BNETBOPEHO 3a4b/XKEHMNETO 33 U3MbAHEHMUE.

lpynaTa e onpeaennna, Ye MeTo4bT Ha BIOXKEHUTE pecypcu Ha 6a3a HanpasBeHW pasxoam NAKC Map:K e Hal-
noAaxoAAll, 3a OLeHABaHe Ha HanpeabKa No NpeaoCcTaBeHUTe ycayru.

anl6.I'IM3MTEI1HM OueHKU n npegnosoxeHuAa

OcHoBHUTE npeanosnoxeHna OTHOCHO 6'b,CI,ELLI,ETO n 4gpyrm Knwo4osmM U3TOYHULUKM HaA HECUTYPHOCTTA Ha
I'IpM6.I'IVI3VITe.ﬂHVITe OUEHKM KbM [aTaTa Ha 6ancha, KOUTO CbAbpXXKaT 3HayutTeneH pPuUCK na nopoaAar
CbleCTBEHN KOPEKUUN Ha 6anaHcoBuTe CYMMU Ha aKTUBuUtTe U NacnMeutTe B pPaMKuUTE Ha cCneaBallaTta
d)MHaHCOBa rogunHa Ca npeacraBseHn no-gony.
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5. CbLuecTBEHU CYETOBOAHM NpeLeHKU, NPU6aAN3UTENHN OL,EHKN U NpeAnonoXKeHua (NpoabiKeHue)

MpnbansnuTenHn oueHKN U NpeanonoKeHus (npogbakeHue)
Cponoae Ha nose3eH ¥xueom Ha uMmomume, MdwuHUMe U CbopvieHUaAma u HemamepuasHume akmueu

C‘-IeTOBO,CI,HOTO OTYUTAHE Ha MalLNHNTE U CbOPBKEHUNATA U HEMATEPUA/THUTE aKTUBU BK/1IOYBA U3MNO/13BAHETO
Ha I'IpVI6}'IVI3VITe}'IHVI OUEHKN 3a TeEXHUTE OYaKBaHW CPOKOBE Ha MoJsieseH XMBOT U OCTAaTbYyHU CTOMHOCTW.
MHd)OpMaLI,VIFI 3a None3HnTe XMBOTU Ha MMOTU, MAWLNHU U CHLOPBXKEHUA U HemaTepuaiHun aKTUBu e
npeactaBeHa B 6benexkka 4 ,,0606uUeHMe Ha CbLLECTBEHUTE CHETOBOAHM NOIUTUKK .

lpeoyeHKa Ha UHBECMUYUOHHU UumMomu

lpynaTa oTYMTa MHBECTULIMOHHUTE CM UMOTHU MO CNpaBeaanBa CTOMHOCT, KaTo NPOMeHUTe B CnpaseanBaTa
MM CTOMHOCT Ce npu3HaBaT B nedyanbata wunau 3arybata. [pynata aHra)kmpa HesaBUCMM OUEHUTen Aa
onpeaenn cnpaseanuBaTa CTOMHOCT B KpaAa Ha OTYETHUA Mepuod WUAM Kbm AaTaTa Ha nNpomsHaTta B
n3non3saHeTo. OCHOBHUTE NPeANON0MKeHMs, U3MON3BaHM 3a onpedenaHe Ha cnpaBeafMBaTa CTOMHOCT Ha
WHBECTULMOHHMTE WMMOTM M aHaAM3MTe Ha 4YyBCTBUTENHOCTTa, ca npeactaBeHM B Henexkka 19
,,VIHBECTULIMOHHN MMOTN”.

Mpoeu3us 3a o4yaKeaHu KpedumHu 3a2ybu 30 Mbp206CKU 83eMAHUA U AKMUEU o 002080puU € KAueHmu

lpynaTa n3nos3Ba maTpuLa 3a NPOBMU3MpPaHe 3a u3uncaeHne Ha OK3 3a TbProBCKUTE B3EMAHUA U aKTUBUTE
no AOroBopu C KAveHTU. MaTpuuaTa 3a NpoBM3MpaHe, MbPBOHAYa/NHO CE€ OCHOBABa Ha MPOLEHTUTE Ha
npocpoune, HabntogasaHu oT FpynaTa B UCTOPUYECKM NAaH. MpynaTta npeumsnpa MaTpmLaTa, 3a 4a Kopurupa
NCTOPUYECKMNA ONUT CbC 3arybuTe No KpeauTun ypes BKIOYBaHe Ha NPOrHo3Ha MHpopmaLuma. Hanpumep, ako
NPOrHO3MTe 33 MIKOHOMMYECKM YC/I0BWA CE 0YaKBa Aa Ce B/IOLWAT Npes3 c/ieABallaTa roAnHa, KOeTo MoxKe Aa
Josefe A0 Mno-rofism 6poit npocpoumns B AaLeH CEKTOP, UCTOPUYECKUTE MPOLLEHTM Ha Npocpouus ce
Kopurupart. icTopnyecknte NPoLEeHTM Ha NPOCPOYMA Ce aKTyaIM3npaT KbM BCAKA OTYETHA AaTa U NPOMEHUTe
B NPOrHO3HUTE NPUBIMUIUTENHN OLIEHKU Ce aHaNN3npar.

OueHkaTa 3a KopenauuAatTa Mexay MUCTOPUYECKUTE TMPOLUEHTM Ha Mpocpovme, NpPOrHo3uTe 3a
MKOHOMMYeckuTe ycnosusa n OK3 npeactaensBa cblecTBeHa NpubamsnTenHa oueHKa. PasmepsbT Ha OK3 e
HECbLLEeCTBEH CNPSMO MNPOMeHM B 0bcTosTencTteata M MNPOrHO3MpaHUTE WKOHOMMUYECKU YCNOBWUA.
MCTOpMHeCKMﬂT OMUT Ha prnaTa No OTHOLWEeHNE Ha KpeaAnTHUTe 3ary6M M NPOrHo3nTe 3a MKOHOMUYeCKnTe
YC/IOBUA MOKe CblLUO TaKa Aa He ca npeAcCTaBWUTE/IHM 33 peasHUTE MPOCPOYUA OT CTPaHa Ha KAMEeHTa B
bbaelLe.

O6e3yeHKa HaO MamepuanaHu 3anacu

MaTepuanHute 3anacm 0buKHOBEHO ce 06e3LI,EHHBaT 0O HEeTHa peansyema CTOMHOCT. an6}1M3MTe!1HMTe
OLUEeHKMN Ha HEeTHaTa peasndyema CTOMHOCT ce 633MpaT Ha HaVI-HaAEH(AHMTe AOKa3aTe/iICTBa, KOUTO Ca Ha
pa3nonoxXeHne B MOMEHTa, B KOWTO ce npasu I'IpM6!1M3VITe}'IHaTa OuUEeHKa, 3a CymaTa, N0 KOATO Ce O4YaKBa Aa
6'bp,aT peannsnpaHn maTepmanHMUTe 3anacu. an6ﬂM3MTe!1HMTe OLUEHKMN Ha HETHATa peasinlyema CToMHOCT
B3emaT noa BHMMaHWe U UuenTa, 3a KOATO Ce AbpPKU MAaTEPUATHUAT 3anac.

JAaHvkK 8bpxy doxodume

TEKyLLI,VITe AaHBYHU NAaCUBU 3a TEKYLWLMA U NpeaxoaHU nepnoan ce npumusHaeaTt No CymaTta, KOATO Ce O4YaKBa
Aa 6b,£l,e nAaTeHa Ha AdHDbYHUTE B1AaCTU, KAaTO Ce npunarat AaHb4HUTE CTaBKU, KOUTO Ca B CUJ1a KbM OaTaTa
Ha 6anaHca. 3agbaKeHunATa 3a gaHbum BBbpPXy Aoxoante, OT4ETEHU B CbOTBETHATA AadHbBbYHA OEK/1AapaunAa U
noTeHUunanHnTe AONbAHUTENIHU OaHDBYHU onpeaeneHna, KOMTo morat ga 6'b,£l,aT Ha/N0OXKEHWN OT AaHBYHUTE
BNacCt npwn ypexXaaHeTo 3a HENPUKAKYEHU OaHBYHU TOAUHMN. CbOTBETHO, OKOHYATENIHOTO ypexaaHe Ha
AaHbUUTE BbPXY AOXOOAUTE MOXKE Aa Ce pa3/indaBa OT AaHbUUTE BbPXY A4O0XOAOUTE, KOUTO Ca OTYETEHU BbB
d)MHaHCOBVIFI OTHET.

31




:if telelink

BUSINESS SERVICES

TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
5. CbLuecTBEHU CYETOBOAHM NpeLeHKU, NPU6aAN3UTENHN OL,EHKN U NpeAnonoXKeHua (NpoabiKeHue)

MpnbansnuTenHn oueHKN U NpeanonoKeHus (npogbakeHue)
OueHAasaHe no cnpasednuea cmoiiHocm

lpynaTta oTyMTa PUHAHCOBU MHCTPYMEHTM, KaTo AePUBATUBU U HEPUHACOBUTE aKTUBM, KAaTO MHBECTULLMOHHU
MMOTU MO CNpaBesIMBa CTOMHOCT, KbM BCSIKa OTYETHa AaTa.

CnpaBea/siMBaTta CTOMHOCT € LieHaTa, KosTo 6u buna nosayyeHa oT npodarxkba Ha akTMB MM NaaTeHa 3a
NpexBbpasaHe Ha NacuB B oOMYaMHA cAenKa Mexay MnasapHM y4acTHUMUM KbM daTaTta Ha OLEeHKaTa.
OugeHsBaHETO No cnpasegaMBa CTOMHOCT ce 6asMpa Ha NPeAnoNOKEHMETO, Ye cAeKaTa 3a npoaakba Ha
aKTMB WM NPEXBBP/IAHE Ha NacMB Ce OCbLLECTBABA:

®  Ha OCHOBHMWA Na3ap 3a CbOTBETHMA aKTUB UN NacKB, UK
® [pUY OTCHCTBME HA OCHOBEH Mas3ap, Ha Hal-M3roAHUA Nasap 3a CbOTBETHUA aKTUB UM NaCUB.
OCHOBHMAT AN HAN-U3TOAHUAT Nasap TpabBa Aa 6bae AocTbneH 3a pynaTa.

CnpaBep,nMBaTa CTOMHOCT Ha aKTUB MM NacuKB ce OLLeHABA KATo Ce NpPaBAT NpeanosioKeHUA, KOUTO Na3apHU
y4yacCTHunuun buxa Hanpasuan npu onpeaenAHe Ha UeHATa Ha akKTUBa WJIXM NaCuBa, KaTo Ce nNpuema, 4ye Te
,D,EVICTBaT B CBOA Haﬁ-p,o6bp MKOHOMWUYECKUN NHTEPEC.

OueHABAHETO Ha cnpaBea/MBaTa CTOMHOCT Ha HepUHAHCOB aKTMB B3eMa NpesBMa CNOCOBHOCTTa HA NasapeH
YYaCTHUK A3 reHepupa MKOHOMUYECKM U3roAM OT M3MON3BAHETO Ha aKTMBA cnopes, Han-epeKTMBHATA M Halt-
pobpaTa my ynotpeba nnm ot npoaakbaTa Ha akTMBaA Ha A4PYr NAa3apeH YYacTHUK, KOWTO Le M3M0/13Ba aKTUBA
cnopep, Hai-edeKTMBHATaA M Han-gobpaTta my ynoTtpeba.

lpynaTa M3no/38a OLEHUTEICKU METOAN, YMECTHMN Npu obCcToATeNCTBaATa, 38 KOMTO MMa A0CTaTbYHO AaHHU
3a oOlUeHABaHe Ha ChnpasBeanMBaTa CTOMHOCT KaTo Ce€ MaKCMMM3Mpa W3MOA3BaHETO Ha NoAXOoAALLM
Hab/l0AaBaHM BXOAAWM AAHHM M Ce CBeXAa A0 MUHMMYM M3NO0/A3BaHETO Ha HeHab/oAaBaHW BXOAALLM
OaHHN,

BCUMYKM aKTMBM M MNaCMBKM, KOWUTO Ca OLEHEHW NO CnpasBeg/iMBa CTOMHOCT MAW 33 KOUTO Ce W3UCKBA
onoBecTABaHe Ha ChnpaBea/iMBa CTOMHOCT BbB (GMHAHCOBMA OTYET, Ca FPYNUPAHU B KaTeropum cnopep,
MepapxmaTta Ha crnpasBeg/iMBaTa CTOMHOCT, KaKTO € OMMCAHO NO-A0JY, Bb3 OCHOBA Ha Hali-HUCKOTO HUBO
M3NON3BAaHN BXOAAWM AAHHW, KOMTO MMaT 3HAUYUTESIHO BAMSHWE MPWU OLLEHABAHETO Ha CnpaBes/MBaTa
CTOMHOCT KaTo uAno:

e Hwueo 1 - M3nonseat ce KOTUpaHU (HEKOPUIMpPaAHW) LEHM Ha aKTMBHU Ma3apu 3a UAEHTUYHU aKTUBU UK
nacusu;

e Huso2- I'IpvmaraT Cce OUuEeHUTENCKN meToaun, Nnpn KOUTO HaM-HUCKOTO HNBO M3NON3BAHM BXo4ALWN OAHHU,
CbleCTBEHU 3a OLLeHKATa No cnpaseasinBa CTOVIHOCT, Ca Ha6f|l'0p,aBaHM nnn NpPAaKko, Nanm KOCBEHO,

o HuBo 3 — M3non3BaT ce OUEHUTENICKM METOAM, npn KOUTO HaN-HUCKOTO HMBO W3MNO/N3BaAHM BxoaAwmn
AaHHU, CbLLECTBEHWN 3a OLUEHKATA NO Cnpaseasinea CTOMHOCT, ca HEHa6l1IO,£I,aBaHM.

3a aKTMBUTE N NaCUBUTE, KOUTO Ce OLUEeHABAT perynapHo no cnpasegsimea CTOI‘/JIHOCT, I’pynaTa npepasrnexaga
KaTeropnanpaHeTo mm Ha CbOTBETHOTO HUBO OT ﬁepapXMﬂTa Ha cnpaBeganearta CTOMHOCT (B'b3 OCHOBaQA Ha
HaM-HUCKOTO HMBO W3MO/I3BAHM BXogAwn AaHHN, KOUTO MMAT 3HAYUTENTHO BIUAHUNE MNMPU OUEHABAHETO Ha
cnpaseganeata CTOMHOCT KaTo LI,FU'IO) KbM KpaA Ha OTYETHUA nepunoa.

PbKoBOACTBOTO Ha I'pynaTa onpeaena noMTUKUTE n npouenypute, KOUTO Ce npunarat no OTHOWEHNE KakKTo
Ha peryaapHuUTe OoueHKM No cnpaBegsinea CTOI7IHOCT, TakKa U Ha HeperynapHuTe OoueHKU no cnpaseainBa
CTOI7IHOCT, KaTO T€3U1 Ha aKTUBU, AbpPKaHU 3a pa3npesesieHne B NpeyCcraHOBEHU AEﬁHOCTM.

5. CbliecTBeHU CHETOBOAHMU npeueHKn, I'IpM6!1M3MTEI1HM OUuEeHKU u npeagnonoxXeHunAa (npOA'bn)KEHME)
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OueHsaesaHe no cnpaeedausa cmoliHocm (npoodvaxceHue)

KbmM BCAKa oTYyeTHa gaTa, PbKOBOACTBOTO MpaBW aHaNM3 Ha U3MEHEHUATa B CTOMHOCTUTE Ha aKTUBUTE U
nacuBMTEe, KOUTO NOAJEXAT Ha MpPeoleHABaHe, CblacHO CYETOBOAHWUTE NOAUTMKM Ha [pynaTa. 3a TO3M
aHa/ M3 PbKOBOACTBOTO MPOBEPSBa K/AOYOBUTE BXOAALLM AAHHM, M3NOA3BAHM B MNOC/AeAHaTa OLeHKa U
CPaBHABAHETO MM C NOAXOAALLA MCTOpUYEcKa MHGOPMaLMA KaTo CKAKOYEHN AOroBOPU M APYrM NOAXOAALLM
AOKYMeHTU. CbLO TaKa, PbKOBOACTBOTO, CbBMECTHO CbC CMEeLNanncTuTe-oLeHUTENN, CPaBHABA NPOMEHNUTE
B CrpaBeA/inBaTa CTOMHOCT Ha BCEKM aKTUB MM MacuB C NOAXOAALM BbHIIHM U3TOYHULM, 33 Aa NPELLeHN
Oanv NPOMEHMUTE Ca PasyMHM.

3a uenuTe Ha ONOBECTABAHETO Ha CNpaBeAAMBaTa CTOMHOCT, [pynaTa onpeaens pas/iiHM KJ1acoBe akTUBM 1
nacvBn B 3aBUCUMOCT OT TAXHOTO ECTECTBO, XapPaKTEPUCTUKM N PUCK N OT CbOTBETHOTO HMBO OT MepapxuaTa
Ha cnpaBej/vBaTa CTOMHOCT, OnucaHa no-rope.

6. MpomeHu B cHeTOBOAHUTE NONIMTUKU U ONOBECTABAHUA

HoBu n usmeHeHu CTaHAAPTU N Pa3ACHEHUA

[pynaTa e npunoXmna 3a NbpBU NbT HAKOU CTAHAAPTU U U3MEHEHMA, KOUTO BAM3AT B CMAA 33 FOAULLHU
nepuoau, 3anoysalum Ha unu cieg 1 aHyapm 2020 r. Ta He e NPUIOXKMAA NO-PaHO KOMTO U Aa BMI0 CTaHaapT,
pa3ACHeHWe UAM U3MEHEHME, KOETO e Ny6IMKYBaHO, HO BCE OLLLE He e B/A3/10 B cua.

MC®O 3 busHec kombuHayuu (U3meHeHus): feduHuyusa 3a busHec

N3meHeHuMATa ca B cMaa 3a roavLLHKM nepnoam, 3anodsawm Ha nnuv cnen 1 avyapun 2020 r., KaTo ce NO3BOAABA
No-paHHOTO MM NpunaraHe. UameHeHUATa pa3scHABAT MUHUMANHUTE U3UCKBAHMA 3a BU3HEC 1 orpaHuYaBaT
aeduHnumnTa 3a GusHec. MI3meHeHMATa CbLLO TaKa NPeMaxBaT NpeLEeHKaTa, Aaan NasapHUTE y4acTHULM ca
B CbCTOAHWE Aa NPOMEHAT JINMNCBALLM eNeMEeHTU, NPeaOoCTaBAT HACOKWM, NoAmnomaraly apyrecrtBaTa B
NnpeLeHKaTa, 4anun NpMAoOUTUAT NPOLLEC € CHLLECTBEH M BbBEKAAT HE3aAb/IKMUTENEH TECT 33 KOHLEHTpaLMA
Ha cnpaBeg/iMBa CTOMHOCT. Bb3nprMemaHeTo Ha M3MEHEHWETO He e OKa3ano BAUAHWE BbpPXy GMHAHCOBOTO
CbCTOAHME AN Pe3yNTaTh OT AeMHOCTTa Ha pynaTa.

Pechopma Ha pechepeHmHuUmMe nokasamenu Ha auxeeHume npoyeHmu - MC®O 7, MCPO 9 and MCC 39
(U3meHeHus)

MN3meHeHMATa ca B CM1a 33 FTOAULLHKW Nepuoam, 3anoysallm Ha uam cneg 1 aHyapm 2020 r. v Tpsabea ga ce
npunaraT peTpocnekTnsHo. Mo03BoAABA Ce M NO-PaHHOTO MM npunaraHe. lyb6AuMKyBaHWUTE M3MEHEHMUS,
aapecupat npobaemu, Bb3HMKBALLM AOKATO Tpae 3aMAHaTa Ha CblUecTBYBaLLMUTE JIMXBEHW MOKA3aTenu c
aNTepHaTUBHMU JINXBEHW NOKa3aTenu. Agpecnpat ce edeKTUTe BbpXy cneumdUUHN cydam Ha OTYUTAHE Ha
xegxupaHe no MC®0O 9 duHaHcosu uHcmpymeHmu n MCC 39 @uHaHcosu uHcmpymeHmu: lpusHagaHe u
oyeHAsaHe, B KOUTO Ce Hafara opueHTUpaH Kbm 6baeLeTo aHanM3. M3meHeHnATa NpeaBuKAaT BPEeMeEHHM
06neKkYEHNA, NPUNOKMMMU KM MU3UCKBAHUATA NPU XeOyKupaHe, B CAyvyauTe B KOUTO CNa3BaHETO Ha Tesu
W3UCKBAHMA € NPAKO NOBAMAHO OT pedopmaTa Ha pedpepeHTHUTE NOKasaTenu.

MpomeHUTe NO3BO/IABAT OTYMTAHETO HA XEeAKMPAHETO fa MPOLb/IKM B NEepuofa Ha HEeCUrypHocT Ao
3aMsAHaTa Ha CbLLEeCTBYBaWMUTE pedepeHTHN IMXBEHW MOKa3aTenn C aATepHaTUBHWU 6E3PUCKOBU JIMXBEHM
nokasartenu. HanpaseHu ca usmeHeHuna n 8 MCOO 7 @uHaHcosu uHcmpymeHmu: OnosecmsasaHe, CbrnacHo
KOWTO Ce M3MCKBA NPeACTaBAHETO Ha AOMbAHUTENHA MHPOPMaUMA 3a HECUTYPHOCTTa MpU XedrKupaHe B
pesynTtaT Ha pedopmaTa. BbanpnemaHeTo Ha U3MEHEHMETO HE € OKas3a/o BAMAHME BbpXy GpUHAHCOBOTO
CbCTOAHME UK PE3YATaTU OT AeMHOCTTa Ha [pynara.
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6. MpomeHu B cueToBOAHUTE NOJIMTUKU U ONOBECTABAHUA (NpoabKeHue)

UzmeHeHus 8 MCC 1 lMpedcmassaHe Ha PuHaHcosu Omyemu u MCC 8 CuemoeodHa Moaumuka, MpomeHu
8 CuemoeooHume lMpubauzumenHu OyeHku u Mpewku: JedpuHuyus 3a couecmeeHocm

M3meHeHMATa ca B cMaa 3a roavLLHM nepnoam, 3anodsatm Ha nnu cneg 1 aHyapm 2020 ., KaTo ce N03BOAABA
No-paHHOTO UM NpunaraHe. 1ameHeHMATa pa3scHABAT AeDUHNLMATA 33 CbLLECTBEHOCT M KaK TpsbBa ga 6bae
npunaraHa T, KaTo NPeaoCcTaBAT NPaKTUYECKM HAaCOKM, KOMTO A0 cera ca buam Bkaw4veHu B gpyrn MCOO.
M3meHeHMATa CblO TaKa MOACHABAT, Ye CbLLECTBEHOCTTA 3aBUCM OT e€CTeCTBOTO M 3HAYMMOCTTA Ha
nHpopmaumata. BbanpmemaHeTo Ha USMEHEHNETO He € OKa3a/io BANsSHUE BbpXy GMHAHCOBOTO CbCTOAHUE
WX pe3yNTaTh OT AenHocTTa Ha pynaTa.

KoHyenmyanHa pamka 3a puHaHco8o omyumate

BMCC nybankyBa MameHeHaTa KoHUenTyaiHaTa pamka 3a GMHAHCOBO OTYMTaHe Ha 29 mapT 2018 r., KosaTo e
B CWANa 3a roguLHK nepmnoaum, 3anoysatim Ha nnv cnep 1 aHyapu 2020 r. KoHuenTyanHata paMmKa npeacrass
KOHUenuuute 3a PUHAHCOBOTO OTYUTAHe, pa3paboTBaHe HA CTaHAAPTU, HACOKM OTHOCHO M3rOTBAHETO Ha
nocnef0BaTe/IHN CHETOBOAHM NMOJUTUKN M HACOKM KbM Pa3bMpPaHETO U MHTEPNPETMPAHETO Ha CTaHAApPTUTE.
OcHOBHWTE NPOMEHW, BbBEAEHW B peBM3MpaHata KoHuenTyanHa pamka 3a PpUHAHCOBO OTYMTaHe, ca
CBbP3aHM C KOHLENLMATA 33 OLEeHKa, BKAOYMTENHO GAKTOPUTE, KOMTO CAefBa Aa Ce B3emaT Npeasua npu
n3bopa Ha 6a3a 3a OLEHKa, M KOHUENLUMATA 32 NpeacTaBaHE M ONOBECTABAHE, BKAOUMTENIHO U KOW LOXO4AM U
pa3xogmn ce KnacuduumpaTt B Apyr BceobxsateH Aoxos. KoHUeNnTyanHaTa pamKa CblLO TaKa npenocrtass
aKTyanu3MpaHW onpefeneHnsa 3a akTUB M MacuMB M KPUTEPUW 33 TAXHOTO NpPU3HaBaHe BbB PpUHAHCOBUTE
oT4eTU. Bb3npMemaHeTo Ha M3MEHEHMETO He € OKa3ano BAWAHME BbpXy GUMHAHCOBOTO CbCTOAHME WU
pe3ynTatv oT AeMHOCTTa Ha pynarTa.

FoanwHn nogo6bpeHna Ha MCPO Liukbn 2015-2017

B unkbna 2015-2017 roanHa oT NpoeKTa 3a roauwHn nogobperHma 8 MCPO, BMCC nybankysa nsmeHeHuUs,
KOMWTO LUe BNA3AT B CMNA 33 rOAMLIHM Nepuoaum, 3anodsalum Ha uam cneg 1 aHyapu 2019 r. 0606weHne Ha
M3MEHEHMATA NO CbOTBETHUTE CTAHAAPTU € NPeACTaBEHO NO-A0Y:

e MC®O 3 BbusHec KombMHaumMm n MCPO 11 CbBMECTHM CMOpPa3yMeHUs — passfiCHEHME OTHOCHO
CYETOBOLHOTO OTYMTAHE Ha AbpPXKaHM Npean TOBA AANOBE B CbBMECTHU AeMHOCTY;

e MCC12 JaHbum BbpXy A0X04a — pa3ACHEHWe OTHOCHO NOCAeACTBUATA OT r1efHa TOYKa Ha AaHbuuTe
BbPXY A0X0A43 OT NNALAHNA BbB BPpb3Ka C PUHAHCOBU MHCTPYMEHTU, KNacudumLmMpaHm KaTo cobcTBeH
KanuTan;

e MCC 23 Pa3xoam no 3aemn — pasaCHeHMe OTHOCHO pa3xoamTe No 3aemMu, OTrOBapALLM HA YCIOBUATA
3a KanutanusnpaHe.

7. MNy6anKyBaHu CTaHAAPTU, KOUTO BCE OLLE He Ca B CUNA U He Ca Bb3NPMETU NO-paHo

I'Io-p,ony Ca npeactaBeH HakKpaTko I'IYGI'IMKYBaHVITe CTaHAapPTU, KOUTO BCe OLLe HE Ca ,D,EVICTBaLLLM UNn He Ca
NPUNOKEHU NO-PaHO OT I’pynaTa KbM 0aTaTa Ha n3gaBaHe Ha HACTOALWMA d)l/IHaHCOB otyet. OnosecteHo e
KaK B pa3yMHa CTeneH moxe ga ce O4akBa Aa 6'bﬂ,aT noB/INAHU ONOBECTABAHUATA, d)VIHaHCOBOTO CbCTOAHUE
n pe3yntatute ot FI,EIZHOCTI'a, KOrato I'pynaTa Bb3npueme T1e3n CTaHa4apTu 3a NbpPBU MBT. ToBa ce o4akBa aa
CTaHe, KOrato Te B/1A3aT B CU1a.
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7. My6nukyBaHU CTaH[APTU, KOUTO BCE OLLLE HE Ca B CM/1A U He ca Bb3NpPUETU No-paHo (NpoabikeHue)

MC®O 17 3acTpaxoBaTe/iHM A0rOBOPU

Mpe3 mai 2017 r. CMCC ny6ankysa MCPO 17 3actpaxoBaTtenHu gorosopu (MCPO 17), usuepnateneH HoB
CYEeTOBOLEH CTaHAAPT 3a 3acTpaxoBaTeNHW [oroBopu, ob6xBalwial, NPU3HABAHETO W OUEHABAHETO,
npeacraBAHeTo U onosectaBaHeto. Cnen BAmM3aHeto my B cuna, MCPO 17 we 3ameHn MCOO 4
3actpaxoBaTtesniHu gorosopu (MC®PO 4), koiiTo b6ewe nybamnkysaH npes 2005 r. MCPO 17 ce npunara Kbm
BCMYKM BMAOBE 3acTpPaxoBaTe/SiHM [OroBopu (T.e. KMBOTO3aCTpaxoBaHe, 0O6LWO 3acTpaxoBaHe, MpPAKO
3aCTpaxoBaHe M NpesacTpaxoBaHe), HE3aBMCMMO OT BMAA Ha APYMKECTBaTa, KOMTO I'M U34aBaT, KakTo U No
OTHOLLEHME Ha onpeaeneHn rapaHumm n GUHAHCOBM MHCTPYMEHTHU C AOMBbAHUTENEH, HErapaHTUPaH LOXOL4
(yyactve no npeueHka).

Lle ce npunaraT manko Ha 6poi M3KAYeHUs oT obxsaTa. Obwarta uen Ha MCPO 17 e ga ocurypum
CYETOBOAEH MOAEN 3a 3aCTPAXOBATE/IHUTE [OrOBOPM, KOUTO € MOo-Mojie3eH M nociefoBaTesieH 3a
3acTpaxoBaTenuTe. 3a pasanMKa OT M3KCKBaHMATa B MCDHO 4, Kouto Ao ronsma creneH ce 6asupaT Ha
3aBapeHuTe, NpeamlHn, MEeCTHU CYETOBOAHU NoAuTMKM, MCOO 17 ocurypsasa usyepnatesnieH Mogen 3a
3acTpaxoBaTesIHUTe A40roBOPM, KOMTO 06XBaALLA BCUUYKM CbOTBETHM CYETOBOAHM acnekTu. B aapoTto Ha MCPO
17 cTou 0bwWmMAT Moaen, AOMNbHEH OT:

e KOHKpeTHO aganTupaHe 3a [JO0roBOPM C XapaKTepPUCTMKM 3a NpAKo ydactme (moaxon Ha
NPOMEHINBOTO Bb3HarpaxaeHue)

e OnpocTeH noaxoa (noaxoa 3a pasnpeneneHne Ha NPeMmnaTa) OCHOBHO 3a KPaTKOCPOUYHM [0r0BOPMU.

e MC®O 17 BnM3a B cuna 3a OTYETHM Nepuogm, 3anousawm Ha uam cneg 1 anyapu 2023 r., Kato ce
M3UCKBA CpaBHUTENHA MHObopmaumA. [o-paHHOTO npunaraHe e AONyCTUMO, MPWU YCnoBue 4e
npegnpuAatTMeto npuaara cbwo MCPO 9 n MCPO 15 Ha uam npeam gartaTta, B KOATO 3anoysBa 4a
npunara MC®O 17 3a nbpBu NbT. Tesnm nameHeHus sce oule He ca npueTtn ot EC. CTaHgapThT He e
npunoXum 3a pynaTta.

MC®O 17: 3actpaxoBaTtenHu gorosopu (UameHeHunsa), MCPO 4: 3acTpaxoBaTenHu gorosopu (MsameHeHuA)

N3meHeHnaTa B MCDO 17 Ban3aT B cuia CbC 3aHa AaTa 33 roAMLWHM Nepuoam, 3ano4vsallm Ha uam cneg 1
AHyapu 2023, ¢ paspelweHo No-paHHO NpunaraHe. MameHeHWATa UMAT 3a Len Aa NoMorHaT Ha [pyxecTBaTa
O3 npwnarat ctaHgapTa. Mo-KOHKPETHO, N3MEeHEeHUATa ca NpefHa3HayYeHn 3a HamanABaHe Ha pasxoauTte
ype3s OnpoCTABAaHE Ha HAKOW W3UCKBAHMA B CTaHOAPTa, Yy/NecHABaHe 06ACHEHMEeTo Ha ¢UHAHCOBOTO
CbCTOSIHME U pe3yNTaTuTe OT AeMHOCTTa Ha [lpy»KeCcTBOTO U yaeCcHABaHe Ha Npexoa Ypes oT/laraHe Ha AaTtaTa
Ha BAM3aHe Ha cuna Ha CraHgapta o 2023 r. n ypes3 npenocTaBAHe Ha AOMbBIHUTENHO Y/AeCHeHMe 3a
HamansBaHe Ha ycuausTa, HeobxoaumMm Npu npunaraHeTo Ha MCPO 17 3a NbpPBU MbT.
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MC®O 17: 3actpaxoBaTtenHu gorosopu (MUameHeHus), MCPO 4: 3acTpaxoBartesHu gorosopu (U3smeHeHus)
(npoabnkeHue)

N3meHeHnaTa B MCPO 4 npomeHAT PUKcMpaHaTa gaTa Ha M3TUYaHE Ha BPEMEHHOTO ocBoboXKaaBaHe B
MC®O 4 3actpaxoBaTenHu [dorosopu ot npunaraHeto Ha MCPO 9 PuHaHcOBM MHCTPYMEHTU, Taka 4e
Lpy»xectBaTa Wwe Tpabsa ga npunarat MCPO 9 3a roanliHK nepuoam, 3anoysawm Ha uaun cneg 1 aHyapu
2023 r. Bb3npuemaHeTo Ha U3MEHEHUATA HAMA A3 OKaXKe BAUSAHWME BbpXYy PUHAHCOBOTO CbCTOAHWE UM
pes3yaTaTi oT geMHOCTTa Ha pynarTa.

U3meHeHusa B MCC 1: Knacudpukauma Ha nacMBUTE KaTo TEKYLLU MU HETEKYLLMU

Mpe3 sHyapu 2020 r., CMCC nybankyBa nameHeHua B naparpadpu 69 go 76 Ha MCC 1, ype3 KouTo ce
YNOMEHABaT KOHKPETHO WM3UCKBAHUATA 3a KAacMpuumMpaHe Ha MacMBUTE KATO TEKYyWM WAN HETEKYLUM.
N3meHeHMATa NOACHABAT:
e KaKBo ce uma npeasua noj npaBo 3a pa3CpoyBaHe Ha ypexaaHeTo
e Ye TpabBa Aa CblLLECTBYBa NPaBO 33 PA3CPOYBAHE B Kpas HA OTYETHMA Nepuos,
e Ye knacudumKaumaTa He ce 3acAra OT BEPOATHOCTTa NPeAnpUATUETO A3 YNPaXKHW NPaBOTO CU 33
pascpoyBaHe
e Ye eAMHCTBEHO, aKO BHEApPEH AepUBaATMB B KOHBEPTUPYyeM nacme cam no cebe cu e KanuTanos
WHCTPYMEHT, YCIOBUATA HA NAacMBA HAMA Aa ce OTPas3AT Ha HeroeaTa Knacudukaums
N3meHeHMATa BAU3AT B CUAA 33 TOAULIHM OTYETHU Nepuoamn, 3anodsalin Ha unm cneg 1 aHyapm 2023 r. u
TpsbBa Aa 6bAAT NPUNOKEHN PETPOCNEKTUBHO. Te3n N3MeHeHUs Bce olle He ca npuetun oT EC. MpynaTa we
aHanu3Mpa M oueHn edekTUTe OT U3IMEeHEeHMATa BbPXy (PUHAHCOBOTO CbCTOSIHWE WM pe3ynTatute oT
AeNHOoCTTa.

MpenpaTtka Kbm KoHuentyanHata pamka — UasmeHeHusa 8 MCPO 3

Mpe3 mai 2020 r., CMCC nybnukysa MameHeHna B MCPO 3 BusHec KombuHaumm — lNpenpaTka Kbm
KoHuenTyanHaTa pamKa. IameHeHMATa ca npeaBuAeHM Aa 3aMeHAT NpenpaTkaTa Kbm PamKaTa 3a U3rotesiHe
W npeactaBsHe Ha GUHAHCOBM OTYeTU, NybaAnKyBaHa npe3 1989 r., ¢ npenpaTka Kbm KoHLenTyanHaTa pamka
33 GMHaHCOBO OTYMTaHe, Ny6anKyBaHa npe3 mapTt 2018 r. 6e3 cbLecTBEHM NPOMEHU B U3UCKBAHUATA.
CbBeTbT f06aBM CbLUO U U3K/HOYEHKME OT NPUHLMNA Ha Npu3HaBaHe B MCPO 3 3a 3barsaHe Ha NOTEHLMANHU
neyanbu nam 3arybm ot "aeH 2", Bb3HMKBALLM MO NACMBU U YCIOBHU 3a4b/IXKEHMA, KOUTO BMxa NnonagHanu B
obxeaTta Ha MCC 37 nan KPMC®O 21 Hanosu, ako 6b4aT noHeceHn oTaenHo. B cbw,oto Bpeme CbBeTHT peLum
03 NOSICHM CbLLECTBYyBaLLMTe HacokM B MCPO 3 3a yc10BHUTE aKTUBM, KOUTO HAMA A3 6baaT 3acerHaTn oT
3aMecTBaHEeTO Ha NpenpaTkaTa KbM PamKaTa 3a U3rotBaHe 1 npeacTaBaHe Ha GUHAHCOBM OTYETH.
N3meHeHMATa BAM3AT B CMAA 3a FTOAMLLIHM OTYETHU Nepmoaum, 3anoysawm Ha nnm cneg, 1 aHyapu 2022 r. mn ca
NPUNOKUMU 33 Obaelwm nepmogm. Tesm nsmeHeHmn Bce owe He ca npuetn ot EC. MpynaTa we aHannsmpa u
oueHUN epeKTUTE OT USMEHEHUATA BbPXY PUHAHCOBOTO CbCTOAHME UM pe3ynTaTuTe oT AenHOoCTTa.

Pedopma Ha pedpepeHTHUTE NOKa3aTenn Ha IMXBeHuTe npoueHTn — Pasa 2 - MCPO 7, MCPO 9 and MCC
39 (UsmeHeHuA)

Mpes asryct 2020, CMCC nybnukyBa Pedopma Ha pedepeHTHUTe NMoKasaTenn Ha ANXBEHUTE MPOLLEHTU —
$aza 2 - MCPO 7, MCHO 9 and MCC 39, npuKkntouBaikm ceosita paboTta B 0TroBop Ha pedpopmaTa 3a IBOR.
N3meHeHMATa NpenocTaBAT BpeMeHHU 06NeKYeHWA, KOUTO ce OTHacAT A0 edeKTuTe oT ¢PMHaHcoBaTa
OTYETHOCT, KOraTo Mexayb6aHKoBUAT MxBeH npoueHT (IBOR) ce 3ameHs ¢ antepHaTuBeH noytn 6e3 puckos
nuxseH npoueHT (RFR). Mo KOHKPETHO, U3MEHEHMATA NPEABMKAAT NPaKTUYECKM HAaCOKM, KOraTo ce oTymTaTt
NPOMEHUTe B OCHOBATa 3a ONpeAeNsHe Ha LOFOBOPHUTE NAPUYHM NOTOLM NO PUHAHCOBUTE AaKTUBU U NACUBH,
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Pedopma Ha pedepeHTHUTE NOKA3aTeNn Ha IMXBeHUTe npoueHTn — Pasza 2 - MCP0 7, MCPO 9 and MCC
39 (UameHeHua) (npogbaXKeHue)

[a Cce M3UCKBA KopurmpaHe Ha epeKTUBHUA SINXBEH MPOLEHT, eKBMBA/NIEHTEH Ha ABUXXEHMEe Ha nasapeH
JINXBEH MPOLLEHT.

CblWoO TaKa, M3MEHEHUATA BDLBE)KAAT Y/IECHEHME 3a MNpPeKpaTABaHEe Ha XeAX B3aMMOOTHOLLEHUATA,
BK/IIOYMTENIHO BPEeMEHHO OCBODOXAaBaHe OT HeobxoAMMOCTTa Aa ce crna3BaT M3MCKBAHETO 3a OTAE/HO
naeHTnoumumpaHe, korato RFR MHCTpymeHTa e onpegeneH KaTo XxeaKMpaHe Ha PUCKOB MHCTPYMeHT. OcBeH
ToBa, M3aMmeHeHunATa B MCPO 4 ca npegHasHayeHW Aa NO3BOJIAT Ha 3acTPaxoBaTe/IMTE, KOMUTO BCe OLue
npunarat MCC 39, ga nony4yaT cbwmTe 0b6JIEKYEHMA KaTo Te3n, NpeaBuaeHn B USMEHEHWATA, HanpaBeHN B
MC®PO 9. Uma n nameHeHns Ha MCOPO 7 PuHaHcoBn UHcTpymeHTU: OnoBecTABaHMA, 3a Aa Ce gage
Bb3MOHOCT Ha NoTpebutennte Ha PUHaAHCOBM OTYETH Aa pa3bepaT edpeKTa oT pedopmaTa Ha pedepeHTHUTe
NINXBEHU MPOLEHTU BbPXY PUHAHCOBUTE MHCTPYMEHTU U CTPATErnaTa 3a ynpassieHMe Ha pUcKa Ha pynara.
M3meHeHMATa BAM3AT B CMA 3a NOAULLHM Nepuoam, 3anoysalum Ha unm cneg 1 aHyapm 2021 r. ¢ paspelleHo
No-paHHO npunaraHe. [JoKaTo npuaaraHeTo e CbC 334Ha gaTa, [pynaTa He e AAbXKHA A Npen3ymcasBsa
npeguwHN nepmoan.

lpynaTa Wwe aHanmM3npa n oueHn epekTUTe 0T UISMEHEHUATA BbPXY PUHAHCOBOTO CbCTOAHME AN pe3ynTaTuTe
OT AenHocTTa.

MMoTH, MalIMHU U CbOPDBKEHUA: NOCTbMIEHUA Npeau npeaBuaeHata ynotpeba — MsmeHeHns B MCC 16

Mpe3 man 2020 r., CMCC nyb6amKkyBa MMOTH, MalLMHU U CbOPBKEHUSA — NOCTbMIEHMA Npean npeasuaeHaTa
ynoTpeba, Kato ce 3abpaHsaBa Ha NpeanpuATUATa Aa NPUCNagaTt OT LeHaTa Ha npuaobuBaHe Ha MMOT,
MallMHa U CbOPBKEHWE, KAKBUTO U Aa OMNO MOCTbMAAEHUA OT Npoparkbata Ha apTUKY/AM, NPOU3BELAEHU
[OKATO TO3M aKTUB O6MBa NpuBeXAaH A0 MACTOTO U CbCTOAHWMETO, HeobxoAMMM 3a Aa MOXe ToW Aa
GYHKUMOHMPA NO HayuMHa, npeaBuieH OT PbKOBOACTBOTO. BmecTto TOBa, npeanpuATMETO NpuM3HaBa
npuxoaute oT nNpoaaxbaTa Ha TaKMBa apTUKYIM U pa3xoguTe 3a TAXHOTO NPOU3BOACTBO B neyvanbata mam
3arybara. MlameHeHuATa BAU3AT B CMA1A 3@ FOAMLIHN OTYETHU NEpUOAN, 3anoYBalLm Ha uam cneg 1 AHyapu
2022 r. u TpAb6Ba ga 6baaT NpunaraHM B 6baelm nepmoam 3a MMOTU, MALLUMHN U CbOPDBXKEHWUA, KOUTO Ca Ha
pa3nosioxeHuwe 3a ynotpeba Ha MAM cnef HavyanoTO Ha HaW-paHHWMA NpeaCTaBeH nepuos, Npes KoOWMTo
npeanpuATMETO Npuaara 3a NbpBM MbT TOBA M3MeHeHMne. Te3n n3meHeHuAa Bce olle He ca npuetun ot EC.
lpynaTa we aHanusnpa u oueHn edekTUTE OT USMEHEHMATA BbPXY PUHAHCOBOTO CbCTOSHME UN pe3yaTaTUTe
OT AeiHocTTa.

O6pemeHUTENHM A,OrOBOPU — Pa3XoAu 3a U3Nb/IHEHUE Ha Aorosop — MameHenusa B MCC 37

Mpe3 mait 2020 r., CMCC ny6aunKyBa usmeHeHma 8 MCC 37, ynomeHaBalluy Kou pasxoau JpyxKecTBoTo TpabBa
A3 BK/IOYM MNPV OLLEHKaTa 3a TOBa Janv A3afeH A0rosop e obpemeHuTeneH uau rybew. MameHeHuATa
npunaraT "noaxofa Ha NPAKO CBbpP3aHUTe pasxoau”. Pasxoau, KOMTO ca NPSKO CBbP3aHW C AOroBOp 3a
npenocTaBAHE HA CTOKM UM YCAYTU, BKIOYBAT KaKTO BbTPELLUHOMPUCHLLMTE pa3xoam, Taka U pasnpeseneHme
Ha pa3xogMm, NPsSKO CBbP3aHM C aKTUBMTE Mo gorosopa. ObwuTe M aAMUHUCTPATUBHUTE Pa3Xogm He ca
CBbP3aHM NPAKO C AaZEeH AOTOBOP M CE U3K/KOYBAT, OCBEH aKO Te€ M3PUYHO He nognexaT Ha daKkTypupaHe
KbM KOHTpareHTa no A0orosopa.

N3meHeHMATa BAN3AT B CM/1A 3@ FOAULLIHWN OTYETHU NEPMOaM, 3aNoYBaLLM Ha uan cneq, 1 AHyapm 2022 1. Tesu
M3MeHeHMA BCe oue He ca npueTtun oT EC. MpynaTa we aHanmM3mpa u oueHn epekTuTe oT USMEHEHMATA BbPXY
$MHaHCOBOTO CbCTOAHWE UM PE3YNTATUTE OT AEMNHOCTTA.
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3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
7. My6nuKyBaHM CTaHAAPTU, KOUTO BCE OLLLE HE Ca B CU/1A U He Ca Bb3NPUETU NO-paHo (NpoabikeHue)

MC®O 1 lpunazaHe 3a nbpeu nbm Ha MexdyHapoOHUMe cmaHlapmu 3a (pUHAHCOB80 omyumaHe —
[AblepHo ApyKeCcTBO B Ka4eCcTBOTO Ha nNpeanpuatue, npunaraw,o MCPO 3a nbpsu NbT

KaTo yacTt oT npoueca 3a roguwHn nogobpeHna Ha MCPO - 2018-2020 r., CMCC nyb6aunKyBa MU3SMeHeHMeE B
MC®O 1 MNpunaraHe 3a NbpBU NbT HA MeXAyHAPOAHUTE CTAaHAAPTM 33 PUHAHCOBO OTYUTAHE. M3meHeHMETO
no3Bo/iIfiBa Ha AbLUEPHO npeanpusaTne, KoeTo mnsbepe aa npuaoxu naparpad Mi6(a) Ha MCPO 1 3a
OLLeHABAHE HA KyMy/IaTUBHUTE Pa3/IMKU OT NpeBpblUaHe Ha YyXKAeCTpaHHa BanyTa, Aa M3MNOA3Ba CymuTe,
OTYETEHU OT KOMMaHUATA-mMalKa, Ha 6a3a aartata Ha npexoda KbM MCPO Ha KomnaHuATa-manka. Tosa
M3MEHEHMe ce npuaara CbLyo U N0 OTHOLIEHUE Ha aCOLMMpPaHn NPeanpuaTUA AU CbBMECTHU NPeanpuUATUA,
KouTo n3bepat Aa npunoskat naparpad r16(a) Ha MCP0O 1. UsmeHeHMETO BN3a B CUNA 3@ FOAMULLIHU OTYETHM
nepuoam, 3anouysawi Ha wam cnep, 1 anyapu 2022 r. [lo-paHHOTO NpuUIOXKeHWe e Mo3BoaeHO. Tesn
M3MeHeHMA BCe oLe He ca npueTun oT EC. Bb3anpremaHeTo Ha U3MEHEHMATA HAMA [ia OKaXKe BIMAHNE BBPXY
$GMHaAHCOBOTO CbCTOAHUE UM PE3YATATU OT AeNHOCTTa Ha pynarTa.

MC®O 9 duHaHcosu UHCMpymMeHmMuU — Bb3HarpaxkaeHusa B Tecta Ha "10-Te npoueHTa" 3a oTNMcBaHe Ha
¢$unHaHCOBU NacuBU

KaTo yacTt oT npoueca 3a roguwHn nogobperHns Ha MCPO - 2018-2020 r., CMCC ny6anKyBa U3SMeHeHMe B
MC®O 9. N3meHeHMeTO U3ACHABA Bb3HArparkAeHWATa, KOUTO NPeAnpPUATUETO BKIOYBA, KOraTo OLLEeHABA
LAV yCNOBUATA HA HOB MM MOoANPULMPAH GMHAHCOB MAcUB Ca CbLLECTBEHO PA3/INYHM OT YC/IOBUATA HA
NMbpBOHaYanHMA GUHAHCOB NacvB. Te3n Bb3HaArpa)kAeHWsA BKAKOYBAT CaMO MJIATEHUTE WU MOJyYeHUTe
MeXAay Kpeautononyyatensa u KpegutoaaTens, BKAUYUTENHO Bb3HArpaxkAeHUATa, NAaTeHn UAN NOAYyYeHU
WAKM OT KpeauTononyyatensa, UamM oT KpeguTogaTena OT MMeTO Ha apyruAa. lpegnpuatmeTto npwunara
M3MeHeHMeTo 3a GMHAHCOBM NACUBMU, KOUTO Ca MOAUPULMPAHN AN 3AMEHEHM HA AU C/ef HAYaoTo Ha
roguMWHMA OTYEeTeH nepuoa, MNpe3 KOWTO npeanpuaTMeTo npuaara M3MEHEeHMETO 3a NbpPBU  MNbT.
N3meHeHMeTO B/IM3a B CMAa 33 FOAMLLHN OTYETHW Nepmnoam, 3anoysaltm Ha unu cneg 1 aHyapu 2022 r. KaTo
NO-paHHO NPUIOXKEHUE e NO3BOIeHO. Te3n nameHeHuA Bce olwe He ca npuetun oT EC. pynara we aHannsmnpa
W oueHN edeKTUTE OT USMEHEHMATA BbPXY PUHAHCOBOTO CbCTOAAHME WU Pe3yaTaTUTe OT AeNHOoCTTa.

MCC 41 3emedenue — [jaHbuyHO obnaraHe Npu oueHABaHe NO cnpaBeA/IMBa CTOMHOCT

KaTto yacTt oT npoueca 3a roguwHn nogobpeHna Ha MCPO - 2018-2020 r., CMCC nyb6anKyBa U3SMeHeHMe B
MCC 41 3emedenue. N3meHEHNETO NpemaxBa U3MCKBaHeTO B naparpa¢d 22 Ha MCC 41, cbrnacHo Koeto
npeanpuATMATa TPA6Ba A3 U3KIOYBAT NAPMYHUTE NOTOLM, CBbP3aHM C AaHbYHO obaaraHe, KOraTo oueHaBaT
cnpasegaMBaTa CTOMHOCT Ha aKkTMBUTE B o6xBaTa Ha MCC 41. MpeanpuaTMeTo Npuaara MU3MeHeHMeTo 3a
6baelm nepnoay No OTHOWEHME Ha OLEHKKU NO CnpaBeaiMBa CTOMHOCT, Ha AW Caef HavyanoTo Ha NbpBUS
roguieH oT4eTeH nNepuoa, 3anoysal Ha uau cneg, 1 AHyapu 2022 r. Mo-paHHOTO NPUIOKEHME NO3BOJIEHO.
Te3un nameHeHunA Bce olle He ca npuetn oT EC. CTaHAapTbT He e NpUAoXKKMM 3a MpynaTa.

MCC 1: lNMpedcmassaHe Ha puHaHcoeu omuyemu MCPO UznoxceHue 3a npaKkmuka 2: OnosecmsiéaHe Ha
cyemoeodHu noaumuku (lpomeHuy):
MpomeHuTe ca B cuia 3a roguLHN nepnoam Ha unm cneg 1 AHyapm 2023 r., KaTo NO-PaHHOTO NpWaraHe e
pa3peleHo. Te AaBaT HaCOKM MpW MpuUAaraHeTo Ha MpPeLEeHKM 3a CbLLEeCTBEHOCT NMPU OMNOBECTABAHE Ha
CYETOBOAHUTE MOAUTUKW. B yacTHocT, npomeHuTe Ha MCC 1: a) o6acHABAT Kak npegnpusTuaTa moraT ga
naeHTMdMuUmMpaT HGOPMALMUATA OTHOCHO CHLLECTBEHUTE CYETOBOAHM MONUTUKM U A JABAT NPUMEPU Kora
MHPOpMaLMA 33 CYETOBOZHWUTE MOJNUTUKM € BepoATHO Ja 6bAe cbliecTBeHa; 6) nosAcHABaT, uye
MHPOPMaUMATA 33 CYETOBOAHUTE NOAUTUKM MOXKE Aa 6bAe CblLLEeCTBEHA, MOPAAN CBOATA CbLLHOCT, AOPU U
KOraTo CbOTBETHUTE CYMM Ca HECHLLECTBEHW; B) NOACHABAT, Ye MHPOPMALMATA 33 CHETOBOAHMUTE NOJIUTUKU €
CblLLECTBEHA, aKO € HeobxoaMma Ha noTpebutennte Ha QPUHAHCOBUTE OTYETM HA APYKECTBOTO 3a
pa3bupaHeTo Ha Apyra cbliecTBeHa MHOOPMaLMA BbB PUHAHCOBUTE OTYETU; M T) MOACHABAT, Ye aKo
OPYKeCcTBOTO ONoBecTABa MHPOPMALMA 33 CHLLECTBEHU CYETOBOAHU NONMTUKK, TOBA He ciefBa Aa BOAM A0
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7. My6nuMKyBaHM CTaHAAPTU, KOMTO BCE OLLLE HE Ca B CM/1a U He ca Bb3NpPUETU No-paHo (NpoabakeHue)

MCC 1: MpedcmassaHe Ha ¢puHaHcosu omyemu MCPO UznoxceHue 3a npakmuKka 2: OnosecmsasaHe Ha
c4yemoeodHu noaumuku (lMpomeru) (npodvnxceHue):

NpUKpMBaHe Ha MHGOPMALMA 33 CbLLLECTBEHM CYETOBOAHM NOAUTUKK. [poMeHMTe BCe oLle He ca 0406peHn
oT EBponeiickua cbto3. [pynaTta lie aHaAM3Mpa M oueHU edeKTUTe OT M3MEHeHUATa BbpXy PUHAHCOBOTO
CbCTOAHME UK Pe3YNTaTUTE OT AelHOCTTa.

MCC 8 Cuemo80OHU MNOAUMUKU, NMPOMeHU 8 npubausumesnHUu oyeHKU u 2pewku: OnpedeseHue Ha
cyemoeodHu npeyeHku (MpomeHu):

NpomeHuTe BAM3AT B CU/IA 3@ rTOAULIHM NepmMoay 3anoysawm Ha unm cneg 1 aHyapum 2023 r., KaTo NO-paHHOTO
npunaraHe e paspeLeHo. NNpomeHUTe ca HaCOMEHN OCHOBHO KbM NPUBANIUTENHUTE OLEHKM U Ca CBBP3aHU
c: a) peduHUUMATa 33 ,MPOMEHM B MNPUBAUSUTENHUTE OLEHKM” e 3ameHeHa C ,aeduHMUMA 33
npubnmsmtenHute oueHKkn”. Cnopeg HoBaTa AedUHUUMA NPUBAUSUTENHUTE OLLEHKM Ca CTOMHOCTM BbB
dOMHAHCOBUTE OTYETU, KOMTO Ca OBEKT HAa HECUTYPHOCT NO OTHOLWIEHWE Ha OLEHABAHETO UM; 6) ApYy*KecTBOTO
pa3paboTBa NpUBAN3UTENIHN OLLEHKWU, aKO CYETOBOAHUTE MOJIUTUKM U3UCKBAT NO3MLUN BbB GMHAHCOBUTE
oT4eTM Aa 6bAaT OUEHEHWN NO HAaYMH, KOUTO BKAKOYBA HECUTYPHOCT MO OTHOLLEHWE HA OLUEHSIBaHETO UM; B)
NosiCHeEHMe, Ye NMPomMsHa B NpMbAM3MTENHA OUEHKa, KOATO e pe3ynTaT OT HoBa MHpopmauma UaM HOBO
pa3BUTUE, HE NPeACTaBAABA KOPEKUMA Ha FpeLlKa; U I) npomsiHa B NpUbAN3UTENIHA OLEHKa MOXe A3 MMa
OTparkeHue Bbpxy nevyanbarta nnm sarybarta 3a TeKyLLMA Nepuo nnam Bbpxy nedanbara v 3arybata 3a TekyLums
nepuoam uM 6bAewWM neproaun. CblO Taka, Te Te MOACHABAT KOW MPOMEHM Ce cyumTaT 3a NPOMEHU B
CYETOBOAHMUTE OLEHKM U KaK Te Ce pa3/iMyaBaT OT NPOMEHUTE B CYETOBOAHMTE MOJUTUKMU U KOPEKLMA Ha
rpewkun. MNpomeHnte Bce ouwe He ca npuetn ot EC. lpynaTta we aHanu3mMpa U oueHu edeKkTuTe OT
M3MeHeHMATa BbpXy GUHAHCOBOTO CbCTOSAAHUE UK Pe3yNTaTUTE OT AENHOCTTA.

MC®O 16 /IM3uHr (npomeHHu):

C npomeHu ce: a) NO3BONSABa NpaKTMYecKaTa uenecbobpasHa mapka 3a COVID-19, cebp3aHa C OTCTbMKK B
Haema, Aa ce NPUJIOKM 3a OTCTBMNKU B HAeMa, 38 KOUTO BCAKO HaMaNieHWe Ha IM3UHIOBUTE NJlalllaHuMA 3acAra
CamMo NJalWaHMATa, MbPBOHAYA/NHO AbMAKUMK Ha wam npegu 30 oHM 2022 r. (BMeCTo camo NallaHus
Ob/KUMUM Ha uan npean 30 woHM 2021); 6) uM3MCKBa NpwiaraHeTo Ha MpomMsHaTa Aa ce OoTpasu
PETPOCNEKTUBHO, KaTo edeKTUTe ce MNPU3HAAT KYMy/AaTUMBHO KaTO KOPEKLMA Ha HayanHuTe canpa Ha
HaTpynaHaTa nevyanba (MM Apyr eNeMeHT Ha KanuTana, ako e NoAX0AALL0) B HA4Ya10TO Ha roAMLIHNA OTYETEH
nepuog, npes KOWTo NpegnpuATMETO NpUIara 3a NbPBY NMbT MPOMAHATA; U B) YTOYHABA, Ye APYIKECTBOTO He
€ 334b/IKEHO A3 OnoBecTABa MHbOoPMaumsTa, KoaTo ce nsmckea ot MCC 8, naparpad 28 (e), 3a oTYETHUA
nepuvoa, Npes KOWTO TO € NPUAOKUAO NPOMAHATA 3@ NbPBKU NbT. [IpoMmeHUTe BCe oLlle He ca npuetn ot EC.
lpynaTa we aHann3npa v oLeHn epeKTUTe OT USMEHEHUATA BbPXY PUHAHCOBOTO CbCTOAHWE UM pe3ynTaTuTe
OT AenHocTTa.
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8. Tpuxoam oT AO0roBOpPU C KIUEHTU

I'Io-,u,ony Ca npeacraBeHn npunxogunte OT 40roBopu C KIMEHTU!

01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020
MNpuxoam oT AOrOBOPYU C KIMEHTHU Xxun. ne xun. ne
leorpadcku nasapm

bbarapusa 68,848 33,939
Opyrv gbpxasu ot EBpona 29,212 30,151
[ObprkaBn n3BbH EBpona 265 982
98,324 65,072

MomeHT BbB BpemeTo 3a Npu3HaBaHe Ha npuxoauTte
MNpexsbpneHu B onpeaesieH MOMEHT BbB BpeMeTO 85,893 54,730
MNpexsbpaeHn B TeUeHUE Ha BPEMETO 12,431 10,342
98,324 65,072

leorpadckarta MHGopmauma 3a npmuxoamuTte oT npoaaxba Ha NPoAyKLUMA U NPeaoCTaBAHe Ha ycayru ce 6asunpa
Ha MECTOMNO/IOXKEHMETO Ha KANEHTa.

Canpa no gorosopu
30.6.2021 31.12.2020

Xusn. ne Xun. ne
Tbproscku BzemaHus (benerkka 22) 29,459 24,106
AKTMBW MO AOrOBOPU C KANEHTU (benexkKa 22) 3,453 2,863
Mac1BKM NO AOrOBOPU C KANEHTU (Benexkka 29) 18,064 11,653

TbproBCcKMTE B3eMaHMA He ca IMXBOHOCHWN M 06MYaitHo ce yperkaat mexay 30 1 60 aHu.

AKTMBUTE NO A0rOBOPU C KJIMEHTU BKAKOYBAT NPU3HATM NPUXOLM 3@ U3NBAHEHU 3a4bXKEHNA, KOUTO He ca
d)aKTprpaHVl KbM K/IMEHTA, KaKTO M 3a4bprKaHM NNAWAHMNA OT KAMEHTa 3a rapaHunm. AKTMBKM NO JOrOBOPU C
KNNEeHTH ce peKnacdemu,MpaT B CTaTUATA TbProBCKN B3e€MaHMA, KOraTo NaallaHeTo CTaHe Ab/IXKNMO.
MacmeuTe NO AOrOBOPU C KAMEHTU BKAKOYBAT MONYYEHM aBAHCOBU NAALLAHUA OT KAMEHTU. Te ce npu3HaBear
KaToO Npuxona, Korato 3aaAb/IXKEHUETO 3a U3NbJ/IHEHNE 6'bﬂ,e YA0BNETBOPEHO.

3aabnXKeHus 3a U3nb/IHEeHUe

Jocmaska Ha 06opydsaHe/cmoKu

3aab/IKEHMETO 33 U3NbJIHEHWE Ce YA0B/EeTBOPABA NPM A0CTaBKaTa Ha 060pyaBaHETO/CTOKMTE, a NNalaHeTo
0bMKHOBEHO ce M3BbpLLBa B pamKuTe Ha 30 go 90 aHM cnep foCTaBKaTa.

PazwupeHa noddpvicka

Jorosopu, cbrnacHoO KOWUTO ce MpeaocTaBA paswMpeHa rapaHums 3a HOBO MW COBCTBEHOCT Ha K/AWEHTA
obopyasaHe. MoaapbiKKkaTa ce 0OTYMTa CYETOBOAHO KaTo OTAENHO 3aA4b/IXKeHME 33 U3MbAHEHME U KbM HeA ce
pasnpenens 4acT OT LeHaTa Ha cAaeskaTa. 3aab/KEeHMETO 3a M3Mb/HEeHWe 3a paslinpeHa NoAApPbIKKa ce
npu3HaBa 3a CPOKa Ha NoAApbiKKaTa (e4Ha, Tpu, NeT rognHK), Bb3 OCHOBA Ha U3TEKMA Nepuog oT Bpeme.
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8. Mpuxoau ot fOroBopu C KAMEHTU (NpogbaKeHue)

WHCcmanayuoHHU ycayau
3a4b/IKEHMETO 33 M3NbJHEHWE Ce YA0BAETBOPABA B TEYEHWE HA BPEMEeTO M NAalLaHeTo 06UKHOBEHO ce
ABJIKM NPU NPUKAIOYBAHE HA MHCTANAUMATA M NPUEMAHETO W OT CTPaHa Ha K/JMeHTa.

YnpaensasaHu ycnyau
ObArocpoyHn gorosopu 3a nepuof oT TpPU A0 NeT roauMHu 3a ynpasaeHne Ha UT nHobpacTpykTypata Ha
KAMEHTA, NPU KOUTO 3a4b/IXKEHMETO 33 U3NMbJIHEHMNE Ce YA0BAETBOPABA C TeYEHNE Ha BpemMeTo.

Ycnyeu 8b8 8pb3Ka € npedocmassaHe Ha AUUEH3U U cogpmyep, pazpabomeHu om mpemu Auya

B cnyyauTe Ha A0roBOPU C KAMUEHT, KOUTO BKAOUYBAT KOMBUHALMA OT KOHCY/ITAHTCKM YCAYTU U NPEXBbPAAHE
Ha N1LUEeH3K, pa3paboTeHn OT TPETU IMLA, MPUXOAbLT Ce NPMU3HABa B MOMEHTa Ha A0CTaBKaTa Ha CopTyepHUA
NMPOAYKT.

LeHaTa Ha caenkara, pa3snpegeneHa KbM OCTaBalwuUTe 3aAb/IXKEHUA 33 U3NbJ/IHEHUE (KOMTO He Ca
YO0BNETBOPEHU NN KOUTO YAaCTUYHO He Ca yp,OBJ'IeTBOpeHM) KbM KpaAa Ha nepunoaa, € Kakto cnheasa:

30.6.2021 31.12.2020
xun. ne Xun. ne
B pamKuTe Ha eaHa rogmHa 9,586 8,408
Cnep noBeye OT egHa rogmMHa 8,653 3,085
18,239 11,493

9. O6wWwM 1 agMUHUCTPATUBHU pPa3xoau
01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020
Xun. ne Xun. ne
Pasxoau 3a Bb3HarpaxaeHus Ha HaeTu Anua (1,668) (1,202)
AmopTu3saumn (133) (72)
KoHcynTaHTCKM ycnyrm (365) (130)
MoaapbKKa Ha 0PUC M KOMYHAJTHU YCAYTU (135) (170)
MpeacTaBUTENHN pa3xoam (52) (68)
Opyrn pasxoam (235) (444)
(2,588) (2,086)
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10. Pa3xogu 3a npoaaxKbu 1 mapKeTUHr

Pa3xoau 3a Bb3HarpaxkaeHua Ha HaeTu anua
AmopTusauma

KOHCYNTaHTCKM N NOCPeaHMNYECKN yCayrn
Pa3xoan 3a mapKeTUHT 1 peknama

Lpyrn pasxoaun

11. Pa3xoaun N0 UKOHOMMUYECKU eNeMeHTH

Pasxoaute no MKOHOMUYECKHN enemMeHTHn, BK/TIOYEHU B

AOMUHUCTPATUBHUTE Pa3xogmn n pa3xogute 3a npop,a>K6a N MApPKETUHT, Ca KaKTo cnegsa:

MN3meHeHMe B roToBa npoaykumna n HesasbpwweHo Npon3soacTso

KanuTtanusmpaHu pasxoam 3a pa3BoiiHa AeWHOCT U JOTOBOPU
C K/IMEHTH
Pasxoau 3a CypoBUHU 1 MaTepuanu

Pasxoau 3a BbHLHW yCAyru

Pa3xoau 3a Bb3HarpaxaeHua Ha HaeTun imua (benexka 14)

Pasxoau 3a amoptusaumm (benerkka 18, 20)

Odpyru pasxoau, BKAOUYMTENHO cebecTOMHOCT Ha NpoaaAeHunUTe CTOKU

12. Apyru npuxogm ot / (pa3xogm 3a) geiiHocTtTa

Jpyau npuxodu om deliHocmma
Meyanba oT npoaarkba Ha UMOTU, MALLMHU U CbOPBIKEHUA

be3sb3amesaHu cpencTea, NpegoCTaBeHM OT AbprKaBaTa
Mpuxogn oT Haemu

Apyrv npuxoau

Jpyau pa3zxodu 3a deliHocmma
Fnobn

Apyrv pasxoam

01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020
Xun. ne Xun. ne
(1,722) (1,299)
(274) (60)
(1111) (216)
(403) (,481)
(304) (1 009)
(3,814) (3,065)
cebecTtoiHOCTTa Ha npoaakbute,
01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020
Xun. ne Xusn. ne
996 (64)
44 194
(218) (,187)
(24,153) (13,260)
(6,581) (5,651)
(1,447) (1,243)
(57,325) (37,285)
(88,684) (57,496)
01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020
Xun. ne xun. ne
2 -
75 213
13 7
7 6
97 226
01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020
Xun. ne Xun. ne
(18) (15)
(6) (4)
(24) (19)
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13. ®uHaHcoBM npuxoau n GUHAHCOBU pas3xoau

01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020
®duHaHcosu pasxodu Xusn. ne Xxun. ne
Pasxoam 3a nnuxsm (105) (147)
HeTHM 3arybu oT NpoMeHM Ha BaslyTHU KypcoBe (81) (185)
Opyrv puHaHcoBM pasxoam (155) (104)
(341) (436)
01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020
®duHaHcosu npuxodu Xusn. ne Xxun. ne
Mpuxoam oT AMXBK NO NpPeaoCcTaBeHU 3aeMm 1 5
1 5
14. Pa3xoau 3a Bb3HarpaXkAeHua Ha HaeTn amua
01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020
Xusn. ne Xun. ne
3annatu (5,717) (4,862)
3a4b/BKUTENHN COUMANHN U APYTU OCUTYPOBKMU (864) (789)
(6,581) (5,651)
CpepHuaT 6poii Ha HaeTuTe AnLa 1 pasbmeKka No GyHKLMM ca NpescTaBeHn No-[0Ny:
01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020
Bpoii Bpoii
PbKkoBOAEeH nepcoHan 9 9
OnepaTuBeH nepcoHan 168 137
TbproBCKM nepcoHan 36 36
AOMWHUCTPATUBEH NepcoHan 54 40
267 222
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15. [laHbK BbpXY AoxoauTte

OCHOBHUTE KOMMNOHEHTU Ha pa3xoaa 3a AaHBK BbpXy AoXo4uTte ca:

01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020
Xun. ne Xxun. ne
Tekyw, OaHbK 8bpXy doxodume
TeKyLy pa3xoq 3a 4aHbK BbPXy 40OX0ANTE (1,228) (933)
OmcpoyeH daHbK
CBbp3aH C Bb3HMKBAHETO M 06PaTHOTO NPOABEHUE Ha
BPEMEHHW Pa3InNKK (13) 15
Pasxop 3a AaHbK BbPXy AOXOAUTE, MPU3HAT B OTYETA 33 BCEO6XBATHMUA
poxogp, (1,241) (918)

PaBHEHMETO Meay pasxoda 3a AaHbK BbpXy AOXOAUTE, NPUAOKMM KbM cyeToBoAHaTa nevanba npeau
[aHbK BbpXy OOXOAMTE MO 3aKOHOBATa [AaHbyHa CTaBKa KbM Pasxoda 3a [aHbK Bbpxy AoXxoamuTte Mo
edpeKTuBHaTa 3a [pynaTta cTaBKa 3a AaHbK BbPXY AOXOAMUTE, € KaKTo cieABa:

01.01.2021 - 01.01.2020 -

30.06.2021 30.06.2020

xun. ne Xusn. ne

CueToBOgHa nevyanba npeamn gaHbLK BbpXy Aoxoaute 9,373 7,352

CtaBKa Ha AaHDbKa BbpXy AoxoauTte 10% 10%

JdaHbK Npy gaHbYHa cTaBKa 10% (2020: 10%) (937) (735)
daHbuHKU edeKTM OT 06n1araHeTo Ha NevyaibuTe ApyrKecTBa ¢ pas/iMyHa

CcTaBKa (183) (94)

JaHbueH edeKT OT pa3xoan, HEMPU3HATM 3@ AaHbBYHU Lenu (121) (89)

(1,241) (918)

EdeKkTBHA cTaBKa Ha AaHbKa BbpPXy AoxoguTte 13% 12%

[aHbK BbpXy goxoauTe, oT4eTeH BbB PUHAHCOBUSA OTYET (1,241) (918)

(1,241) (918)

OTCpO‘-IEHMTe JaHbuM 3a [pynaTta ca CBbp3aHM CbC CiegHUTE NO3ULUN:
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15. laHbK BbpXy AoxoauTe (NnpoabnxKeHue)

AKkmusgu o omcpoyeHu daHvyu/(nacusu)

Hauncnenun pasxoam

Pasxopau 3a Bb3HarpaxKaeHUs Ha HaeTu mua

MMOTH, MaLUMHW U CbOPbKEHUA/ HemaTepuasHu akTUBK
Ob6e3ueHKa M OTNMCBaHE Ha B3EMaHUA M NPefoCTaBeHU 3aeMU
MnawaHuna Ha 6a3aTa Ha aKuum

Apyrv

OmcpoyeHu OaHbYHU aKMusu

OTCcpoueHu AaHbUYHM aKkTuBK [ (nacuem)

U3meHeHue Ha OTCpoYeHUuTe AaHbuUMU

01.01.2021- 01.01.2020 -
30.6.2021  31.12.2020 30.06.2021  30.06.2020
Xxun. s1e Xxun. ne Xxun. sne Xxun. sne
277 290 (13) 15
149 149 - .
(185) (185) - -
323 323 - -
30 30 - -
8 8 - -
18 18 - -
620 633
(13) 15

JaHbyHUTe 3agbnKeHuA Ha pynaTta ce 6a3MpaT Ha AaHBYHUTE AEeKNapaunn, nogageHun npen gaHb4yHUTE
OpraHun, n ce onpeaenAaT B OKOH4YaTeENNEH pa3Mmep cnel npoBepkaTta UM OT UEHTPANHUTE AaHDBYHU BN1aCTU U
cnen U3TUY4aHETO Ha neTrogumwleH nepuos ot roaomHatTa Ha NogaBaHETO UM.

16. AKTUBM, KnacupuruMpaHn KaTo AbprKaHU 33 Npoaakba

B npeaxoaeH nepuog, TenenmHk busHec Copeucuc EAL npuaobumea anapTameHTW, Hamupalwm ¢ B Axenol
BbB BPb3Ka C TbProBCKM B3eMaHUA OT KAWEHT caes npemuHaTa npoueaypa no nybamuHa npoaak6ba.

Mpe3 oktomepu 2018 roamHa, TenennHk busHec Copsucuc EAL npmuaobuea anaptameHtn B Cobpbua KaTto
obe3neyeHne No NnpesocTaBeH 3aem. AnapTameHTUTe ca npogaseHun Ha KomyTten 00 npes 2019 roamHa.

AnaptameHTuTe ca K}'IaCMd)MU,MpaHM KaTO AbpXKaHW 3a npo,u,a>K6a, Tbl KaTo PBKOBOACTBOTO CE aHraxkumpa Cc

nnaH 3a npop,a>K6aTa nm.

Kbm Kpasa Ha 2020 roanHa belwe HanpaBeHa Na3apHa OUueHKa OT BbHLWEH eKCNnepT, KaToO OUeHKaTa HE Aaae

WHOWKaUWUN 3a HGO6XOAMMa O6€3LI,€HKa Ha aKTuBuTeE.

17. Pa3xogu 3a 6baewm nepmogm

Canpo B HA4aN0TO HA OTYETHUA Nepuoa,
HauncneHwn npes rognHaTa

Mpu3HaTK B NneyanbaTta uauv 3arybata
Canpo B KpasA Ha OTYETHUA nepuoa

TeKywm
HeTekywm

30.6.2021 31.12.2020
Xun. ne. Xun. ne.
8,854 8,632
9,341 9,837
(4,976) (9,615)
13,218 8,854
5,456 5,143
7,762 3,711
13,218 8,854

PasxoauTe 3a 6'b,£|,eLLI,l/I nepmnoan OCHOBHO BK/IIOYBAT npeanaateHa paswnpeHa noaapbvXKKa B AOMb/IHEHUE
KbM CTaHAQPTHATA rapaHumna, npeaocraBeHa oT 4O0CTaBYNUUNTE Ha o6opy,u,BaHe.
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18. UMmOTH, MaLLMHU N CHOPDBIKEHUA

TenennHk busnec Coepsucuc Npyn Al

NOACHUTENHU BENEXKN KbM KOHCONMNAUPAHUA MEXAUHEH ®PUHAHCOB OTYET

AKTMBMU 32

AKTHBU ¢ MawuHu wun MotopHu CTOonaHcK  ynpasnss

npaso Ha o6opygasaH KomnioT- npeBo3HU 4 aHu

nonssaHe e pu cpeacTBa WHBEHTap ycnyrm 06wo
OtyeTHa CTOMHOCT: Xxun. ne. Xun. ne.  Xusa. ne. Xxun. ne. Xxun. ne. Xun. ne. Xxun. ne.
Canpo Ha 1 aHyapu 2021r. 7,969 1,605 1,474 26 700 2,133 13,907
Mpnaobutn 151 29 141 - - 210 531
OTnucaHm (61) (107) (82) - (10) (38) (298)
Canpo Ha 30 HOHK 2021r. 8,059 1,528 1,533 26 690 2,305 14,140
HaTpynaHa amopTu3auma:
Canpo Ha 1 aHyapwm 2021r. (2,939) (973) (1,210) (17) (427) (431) (5,997)
HauucneHa (785) (133) (136) (3) (33) (212) (1,302)
OTnucaHa 18 106 69 - 10 7 210
Canpo Ha 30 HOHK 2021r. (3,706) (1,000) (1,277) (20) (450) (636) (7,089)
HeTtHa 6anaHcoBa CTOMHOCT Ha 1 aHyapw 2021r. 5,030 632 264 9 273 1,702 7,910
HetHa 6anaHcoBa cToitHOCT Ha 30 KOHK 2021r. 4,353 527 256 6 240 1,669 7,051

AKTUBM 32

AKTMBM ¢ MawuHu mn MoTtopHu  CronaHck ynpaBnss

npaso Ha o6opyasaH KomnioT- npeBO3HMU 7] aHu

nonspaHe e pu cpeacTBA  MHBEHTap ycayrm 06wo
OT4yeTHa CTOMHOCT: Xxun. ne. Xun. n8.  Xun. ne. Xxusn. ne. Xxun. ne. Xxusn. ne. Xxun. ne.
Cango Ha 1 aHyapwu 2020r. 7,468 1,292 1,418 26 702 1,313 12,219
MNpuaobuTtn 501 409 267 - 77 607 1,861
OTnucaHun - (122) (223) - (79) (1) (425)
MpexBbpieHN OT MaTepuasHKn 3anacu - 26 12 - - 215 253
MpexBbpAeHn KbM MaTEPUANHK 3aMacK - - - - - (1) (1)
Canpo Ha 31 aekemspwm 2020r. 7,969 1,605 1,474 26 700 2,133 13,907
HaTpynaHa amopTtusaums:
Cango Ha 1 saHyapu 2020r. (1,476) (917) (1,111) (10) (440) (99) (4,053)
HauncneHa (1,463) (178) (300) (7) (66) (333) (2,347)
OTnncaHa - 122 201 - 79 1 403
Canpo Ha 31 pekemspu 2020r. (2,939) (973) (1,210) (17) (427) (431) (5,997)
HetHa 6anaHcoBa cToiMHOCT Ha 1 AHyapwm 2020r. 5,992 375 307 16 262 1,214 8,166
HetHa 6anaHcoBa cToiiHOCT Ha 31 gekemspu 2020r. 5,030 632 264 9 273 1,702 7,910
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19. NHBECTULUNOHHN UMOTH

30.6.2021 31.12.2020

Xxun. ne Xun. ne

Canpo Ha 1 aHyapu 372 362

MpomsaHa B cnpaBea/iMBa CTOMHOCT HA UHBECTULLMOHHU MMOTHU - 10

Canpao Kbm Kpas Ha OTYETHUA Nepuog, 372 372

30.6.2021 31.12.2020

Xun. ne Xusn. ne

Joxoan oT Haemu Ha MHBECTULUOHEH UMOT 13 15
HeTHa neyan6a, Bb3HMKBALLA OT MHBECTULMOHHUA UMOT, OLLEHEH NOo

cnpaseg/iMBa CTOMHOCT 13 15

OnucaHuWe Ha npunaraHMTe METOAM M CbLLECTBEHUTE NPeAno/IoXKeHUA Npu onpeaensHe Ha CnpasBeaiMBaTta

CTOMHOCT Ha MHBECTULMOHHUA UMOT

MeTtopa Ha oueHKa

CbLyecTBeHUTe NpeanoNoXKeHUa
- O4yaKBaHa LeHa Ha HaemMa Ha KB.M. Ha mecel,
- Pa3cTex Ha LueHa Ha Haema Ha roguHa
- INCKOHTOB NPOLLEHT

20. HematepuanHu akTusu

OTYyeTHa CTOMHOCT:

Canpo Ha 1 aHyapu 2021r.
Mpnao6butu

OTnucaHu

MpexsbpnieHu

Canpo Ha 30 FOHKm 2021r.
HaTtpynaHa amopTusauma:

Canpo Ha 1 aHyapwm 2021r.
HauncneHa

OTnuncaHa

Canpo Ha 30 OHKM 2021r.

HetHa 6anaHcoBa cToiHOCT Ha 1 AHyapu 2021r.

HetHa 6anaHcoBa cToHOCT Ha 30 KOHK 2021r.

MeTtoa Ha ANCKOHTUPaAHUTE
napuyHu notoum (DCF method)

EUR 8,50-7,10
1%
9%
Pa3BoitHa
Codtyep AelHocT Opyrn O6wo
Xxun. ne. Xun. ne. Xun. ne. Xun. ne.
3,382 32 284 3,698
1 44 3 48
(26) - - (26)
9 (9) - -
3,366 67 287 3,720
(2,973) - (94) (3,067)
(119) - (27) (146)
26 - - 26
(3,066) - (121) (3,187)
409 32 190 631
300 67 166 533
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20. HematepuanHu akTUBM (NpogbaKeHuUe)

Pa3BoiiHa

Codryep peiHocT Dpyrm 0o6wo
OT14YeTHa CTOMHOCT: Xun. ne. Xxun. ne. Xusn. ne. Xxun. ne.
Canpo Ha 1 aHyapu 2020r. 2,921 264 185 3,370
MpuaobuTn 3 236 102 341
OTnncaHmn (10) - (3) (13)
MpexsbpneHn 468 (468) - -
Canpo Ha 31 gekemspwu 2020r. 3,382 32 284 3,698
HatpynaHa amopTtu3auus:
Cango Ha 1 aHyapu 2020r. (2,747) - (49) (2,796)
Hauncnena (236) - (48) (284)
OTnucaHa 10 - 3 13
Cango Ha 31 pekemspu 2020r. (2,973) - (94) (3,067)
HeTtHa 6anaHcoBa cToiHOCT Ha 1 AHyapwu 2020r. 174 264 136 574
HeTtHa 6anaHcoBa cToiiHOCT Ha 31 gekemBpu 2020r. 409 32 190 631

lpynaTa MHBECTMPA 3HauYUTeIeH pecypc B Pa3BOMHA AEAHOCT Ha HOBW MPOAYKTU — CODTYEpPHU pelleHunn B
061aCTM KaTo KOMYHUKaLMK OT cnesBallo nokoseHue, MHGOPMaLMOHHA U KUBepPCUIypHOCT, MHTErpupaHa
CUFYPHOCT, MHTEPHET Ha BeluTe.

lpynata e u3BbpwMAA npernes 3a obesLeHKa Ha HemaTepuasHUTE aKTMBM KbM Kpasa Ha 2020 r. He ca
YCTaHOBEHW MHAMKATOPM 3a TOBa, Ye HanaHcoBaTa CTOMHOCT HaZBULLABA TAXHATA Bb3CTAaHOBMMA CTOMHOCT U
B pe3y/TaT Ha TOBa, He e NpM3HaTa 3aryba oT obe3ueHKa BbB GMHAHCOBUA OTYET.

21. MarepuanHum 3anacu

30.6.2021 31.12.2020

Xxun. ne Xun. ne

MaTtepunanu 206 147
CTOoKM 6,221 5,427
CTOKM Ha NbT 353 798
HesasbpLueHO Npon3BOACTBO 2,473 1,477
9,253 7,849

O6e3ueHeHM MaTepuasHU 3anacu
30.6.2021 31.12.2020

Xun. ne Xxun. ne
Cango Ha 1 aHyapwm 62 62
Cango B Kpasa Ha OTYETHUA Nepuog, 62 62
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22. TbproBCKU U ApYrn B3eMaHUA U aKTUBU MO A,0ro0BOPU C KIMEHTU

Tvp2oecKku u Opyau 83emaHus

30.6.2021 31.12.2020

Xxun. ne Xun. ne

TbpProBCKM B3eMaHUA OT CBbP3aHK nnua, 6pyTHU (6enexka 31) 4,947 1,916
TbproBCKM B3eMaHUs OT TPETU NLA, BPYTHU 24,983 22,661
Obe3ueHKa (471) (471)
TbproBcku B3emaHuUA 29,459 24,106
AVBNAEHTM N Apyrn B3emMaHuA OT CBbP3aHM anua 1 60
Lpyrv1 B3emaHunA 1,226 969
Tbproscku n Apyrv B3emaHua 30,685 25,135

TbproBCcKkMTE B3€MaHUA He Ca JIMXBOHOCHU U 0BMKHOBEHO ca CbC CpOK 30-60 aHwu.

lpynata e yypeamna 3an0r BbPXy HACTOALWM M ObAelM TbProBCKM B3eMaHWs MO MHAMBUAYAAN3UPAHU
porosopn Ha TenenuHk busHec Cvbpsucuc EAL c ornen obesnevyaBaHe Ha YCBOEHUTE cpeacTBa Mo
oBbpapadT. MpeasmaeHn ca U AONbAHUTENHM 331031 Ha HACTOALWM M BbaeLLmM B3eMaHUA N0 PUHAHCUPaHUTE
OT peBonsupawma Kpeant npoektn. Kom 30.06.2021 r., ycBoeHuTe oT TenenmHKk busHec Copeucuc EAL
cpeacTsBa No A0roBopa Bb3/M3aT Ha Hyna neBa (Kbm 31.12.2020r. - Hyna fieBa)

CbrnacHo ycnoBuMATa Ha AOroBoOpa 3a KpeauT, ckiatodeH mexay Komyten 100 u PalidaiizeHbaHk AL Benrpag,
CbOTBETHUTE KpeauTHU CpeacTBa ce YCBOABAT Cpelly 3an0r B pa3mep He No-manbK OT B3eMaHuATa OT
OCHOBEH KaneHT. Kbm 30 toHKn 2021 1., ycBOeHUTe cpeacTsa ca B paamep Ha 3,455 xun. ns. (kbm 31.12.2020
r.: 1,817 xun. ns..)

AKmueu rno 002080pu ¢ KaueHmu
Kbm 30 toHm 2021, MpynaTa Mma aKkTMBM MO [OrOBOPU C KJAMEHTU Ha cToiHocT 3,453 xun. B (Kbm
31 pekempwm 2020 r.: 2,863 xun. nB.). [pynaTa He o4akBa KPeAWUTHWU 3arybu Ha akTMBWUTE MO AOrOBOPU C

KNEHTH.

I'Io-p,ony € ONMCaHO ABUNXEHNETO B NPOBU3UNTE 3a OYaKBAHU KpeaUTHU 3ary6v1 Ha TbProBCKUTE B3EMaAHUA!

30.6.2021 31.12.2020

Xxun. ne Xxun. ne

O6e3ueHKa Ha 1 AHyapu 471 471
O6e3ueHKa B KpasA Ha OTYETHUA Nepuog, 471 471

Kbm 30 toHn 2021 r. n 31 gekemspwn 2020 r., Bb3pacCTOBMAT aHA/IN3 HA TbPrOBCKUTE B3EMAHMA U aKTUBUTE MO
[0roBOPU C KIMEHTU € NpeacTaBeH B TabmuaTta no-4oay:
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22. TbproBCKU U APYrU B3eMaHUA U aKTUBU NO A0roBOPU C KIMEHTU (NpoabizKeHue)

J[Hu B npocpouune

91-180
30 0HM 2021 T. TeKywm <30pgHu 31-60 gHu 61 - 90 gHM AHU > 181 aHun 06wo
XWN. NB. XWUA. NB. XWN. NB. XWA. NB. XWN. NB. XWUA. NB. XWUA. NB.
OyYaKBaH NPOLLEHT HA KpeauTHU 3arybu 0% 0% 0% 0% 0% 0%
TbpProBCKM B3eMaHUA OT CBbP3aHu Anua, 6pyTHU 266 4,642 27 35 22 6 4,998
TbproBCKM B3emMaHUs OT TPETU nua, 6pyTHU 21,841 419 69 861 491 1,251 24,932
AKTVBW NO AOTOBOPU C KAUEHTH, BpYTHU 3,453 - - - - - 3,453
OuaKBaHa KpeauTHa 3aryba - - - - - (471) (471)
060 TbProBCKWU B3€MaHUA U aKTUBU MO AOTOBOPU C
K/IMEHTU 25,560 5,061 96 896 513 786 32,912
JHu B npocpouune
91-180
31 pekemspwu 2020 r. Tekywm <30pHu 31-60 pHnM 61 - 90 AHM AHU > 181 aHun 06wo
XWN. NB. XWUA. NB. XWN. NB. XWA. NB. XWA. NB. XWUA. NB. XWUA. NB.
OuakBaH NpOLEHT Ha KpeAWUTHM 3arybu 0% 0% 0% 0% 0% 1%
TbHProBCKU B3eMaHUs OT CBBbP3aHM MLa, 6pyTHU 1,213 628 22 32 17 4 1,916
TbpProBCKU B3eMaHUA OT TPETU nLa, bpyTHU 21,284 307 160 45 344 521 22,661
AKTUBM NO AOrOBOPU C KANEHTU, BPYTHU 999 - 427 - 1437 - 2,863
OuaKkBaHa KpeguTHa 3aryba - - - - - (471) (471)
06110 TbProBCKWU B3eMaHMUA U aKTMBU NO A0FOBOPU C
K/NIMEHTU 23,496 935 609 77 1798 54 26,969

23. MNpepocrtaBeHn 3aemu

30.6.2021 31.12.2020

Mapex xun. ne xun. ne

Tpetn nnua 2017/2021 1,206 1,055
Ob6e3ueHKa Ha NpeaoCcTaBeHM 3aemm (1,055) (1,055)
151 -

Kbm 30 toHm 2021 'pynaTa uma npeaocTaBeH 3aem B pa3mep Ha 151 xma. nesa Ha OpUANYECcKo amue. 3aembT
e cnagex 10.11.2021 r. u nnxea B pasmep Ha 2,5%.

Kbm 31 gekempu 2020 r. FpynaTta HAMa NpeaoCTaBeHM 3aeMU, OCBEH 3aemu B fonapu obesueHeHn Kbm 31
pekemspu 2017 r. MNpeoueHKkaTa Ha obe3LLeHeHUTe 3aeMKU CBbpP3aHa C NPOMAHATa Ha BasyTHMA Kypc Ha
ponapa 3a 2020 roanHa e B pasmep Ha 93 xun. nesa.

24. NapuyHKU cpeacTBa M NAPUYHU EKBUBANIEHTHU

30.6.2021 31.12.2020

Xun. ne Xxun. ne

MapuyHu cpeacTea B 6poii 4 11
MapunyHKn cpeacTBa M NAPUYHM €KBMBAJIEHTM MO Pa3nAaLATENHN CMETKN

P pea P P H 19,151 11,627

KpaTKocpoyHu aenosuntu 124 124

19,279 11,762

MapuyHuTe cpeacTea B 6AHKOBU CMETKM Cce 0/IMXBABAT C NAaBaLLM IMXBEHM NPOLLEHTM Ha 6a3a Ha baHKoBUTe
JINXBEHU NPOLEHTH 3a AeHA. KpaTKocpoyHMTe 4eno3nTu ca 3a Pas/IMuHU NepUoam Mexay eaHa cegMmnua u
TPU Meceua, B 3aBUCMMOCT OT HernocpeacTBeHUTE MOTPEOHOCTM OT NAapUYHM cpeacTBa Ha lpynaTta, u ce
O/INXBABAT MO CbOTBETHUTE NPOLEHTU, NPUNOKUMU KbM KpaTKOoCpouHM aenos3ntn. Kem 30 toHn 2021 n 31
aexkemspu 2020 r., cnpaBeaMBaTa CTOMHOCT Ha NapUYHUTE CPEACTBA U KPAaTKOCPOUYHUTE AEMO3UTU € paBHA
Ha TAXHaTa 6anaHcoBa CTOMHOCT.
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25. be3Bb3mesaHU CpeACTBa NPEeAOCTaBEHU OT AbpXKaBaTa

MNpe3 2017 TenenuHk busHec Cvpsucuc EAL ckntousa gorosop ¢ MMWHUCTEPCTBO Ha MKOHOMMKATa 3a
nosnyvyaBaHe Ha 6e3Bb3me3gHa NMOMOLL, MO MPOEKT BHeapABaHe Ha MHOBATMBHWM YCAYrM KaTo 4acT oOT
onepaTuBHa nporpama “MHoBaunm U KOHKypeHTocnocobHocT” 2014-2020, KoiTo n3trya npes 2020 .

Cnopeg porosopa, 6e3Bb3mMe3aHUTE CPeACTBa Ca M3MO0J3BaHM 33 3aKymnyBaHe Ha OMpPeAeneHn UMOTH,
MaLUNHU, CbOPDBKEHUA M 060pYABaAHE M HEMATEPMAZIHU AaKTUBM, KAaKTO U 3@ onNpeaefieHn BbHLWHM YCAYrM No
gorosopa ot 2017 rognHa. HAma Hensnb/HEHWN YCNOBMA NO OTHOLWEHMe Ha gorosopa. Mpe3 2018 TenenunHk
BbusHec Cvpeucuc EAL nonyum puHaHcnpaHeTo no gorosopa ot 2017 B pasmep Ha 373 XuA. NB., KONTO € CbC
CpOK Ha gemncteune go 2020 roguHa.

Mpe3 2019 r. TenennHk busHec Copemcnc EALL KaTo 4acT OT KOHCOPLMYM, B KOMTO y4acTeaT Hag 30 napTHbopa
OT Pa3/IN4HM eBPONENCKM AbPXKABM NOAYYM MbPBU TPaHLW OT GMHAHCUpPaAHe No onepaTuBHa nporpama-ECHO
European network of Cybersecurity centres and competence Hub for innovation and Operations. CpeacrsaTa
B pa3mep Ha 464 xun. NB. N0 NporpamaTa ca NPesoCTaBeHM U U3NOA3BAHM 33 Pa3xoam 3a nepcoHan. MNpes
2020 r. TenennHk bmusHec Copsucuc EAZL noayum BTopu TpaHLW No NporpamaTa Ha ctoMHocT 383 xun. ne..

PasmepbT Ha 6e3Bb3me3gHUTE cpencTBa, NPU3HATM BbB GUHAHCOBUTE OTYETU, € B CbOTBETCTBME C MONAE3HMUA
MBOT Ha NPMAOOUTOTO MMYLLECTBO, MALIMHU U CHOPBIKEHUA U HEMATEPUAZHN AKTUBU U U3MOA3BAHUTE
BBHLUHM YCAYTU:

30.6.2021 31.12.2020
xun. ne Xus. ne
Canpo Ha 1 aHyapu 290 400
MonyyeHn npes rogmMHaTa - 383
Mpu3HaTK B Neyanbata uam 3arybaTta (6enexka 12) (76) (493)
Cango KbM Kpasa Ha OTYETHUA nepuoa, 214 290
Tekywm 214 290
HeTekywm - -
214 290

26. JINXBOHOCHU 3aeMU U NPUBJIEYEHU CPeAaCcTBA
30.6.2021 31.12.2020
Tekywm NuxseH % Xxun. ne Xxun. ne
Pesonsupalm KpeauTHU AMHNK 1M LIBOR + 1.6% 3,455 1,817
baHKoBM 3aemmn 0% 883 186
4,338 2,003

Mpe3 m. man 2020 r. TenennHk busHec Copeucuc EALL e nognucano AHeKC 3a yaobaxKaBaHe Ha CpoKa 3a
ycBoABaHe no [loroBop 3a NOemMaHe Ha aHraXKMMeHTW MO IMHMA 33 oBbpApadT KpeauT ¢ ,YHUKpeaut
BynbaHk“ ALl ot 31.05.2020 r. ao 30.06.2020 .

Ha 02.06.2021 r. e noanncaH n AHeKc 3a eXXerogHo NnoAHOBABaHe Ha CbLMA AOrFOBOP CbC CPOK HA YCBOABAHE
00 31.05.2022 r. KaTo CbC CbLMA aHEKC obe3neyeHUTe ycBosiBaHMA Nog popmaTa Ha NapuUyYHKU CpencTBa ce
n3meHAaT oT go 13,000 xmn. eBpo Ha go 7,000 xmn. espo;
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26. JINXBOHOCHM 3aeMM U NpUBJIEYEHU cpeacTBa (NpoabaKeHue)

BcuYkn AMmuTM NpoabaKaBaT Aa NoA/exKaTt Ha YCBOABaHE B IeBa, €BPO WM LWATCKU A0/1apu, NPU CbOTBETHO
NPUNOKUMM NINXBEHU NPOLEHTHM B pasmep Ha OJ1M + 1.357%, Im. EURIBOR + 1.5% n 1m. LIBOR + 1.5%, HO He
no-manko ot 1.5% (He3aBMCMMO OT BanyTaTa Ha yCBOsABaHe).

Kbm 30.06.2021r.  Kbm 31.12.2020 r. HAMa YCBOEHM U HEMOFAaceHM CpeacTBa NO OBbPAPadT M peBOIBUPALLY,
NINMUAT.

Ha 28.01.2020 r. KomyTen nognmcea aHeKC 3a eXXerogHo NnogHoBABaHE Ha CKAtoyeHua npes 2015 r. Jorosop
3a KpeauTHO ynecHeHue c Raiffeisen Banka AD Beograd (Cbpbus) c aorosopeH pasmep 5,000 xun. aonapa.
Mpunoxumunat no Jorosopa NMXBeH NPOLEHT e B pazmep Ha Im. LIBOR + 1.6%. 3aembT e nsusano obesneyeH
CbC 3a10T Ha B3eMaHMATA OT ocHoBeH KaneHT. Kbm 30.06.2021 r., ycBOEHUTE CpeacTsa ca B pa3mep Ha 3,455
xun. ne (31 aekemspu 2020: 1,817 xun. n..)

Ha 20.02.2020 r. TenennHk AnbaHus noanucea [1oroBop 3a KPaTKOCPOYHO PpuHaHcmpaHe ¢ First Investment
Bank — Albania SA c aumut 500 xun. eBpo 3a PUHAHCUpaAHE HA B3emMaHWs No GaKTypu, U3gageHU KbMm
onpeaeneH KANEHT Ha APYKECTBOTO OT TEIEKOMYHUKALMOHHUA ceKTop. PasxoauTe 3a Anxsu No KpeguTa ce
noemat oT ropenocoyeHusa KameHT. Kbm 30.06.2021 r. ycBoeHuTe oT TenennHk AnbaHus cpeactsa no
[oroBopa ce paBHABaT Ha 883 xun. nB. (31 aekemspu 2020: 186 xua. nB..)

PasHeHue Ha dsuxteHUAMA HA NACUBU KbM NAPU4YHU NOMoYyu npousmuyawu om puHaHcoeama deliHocm:
30.6.2021 31.12.2020

Xxun. ne Xxun. ne
JINXBOHOCHM 3aeMun U NPUBEYEHU CpeacTBa Ha 1 AHyapu 2,003 4,124
MNonyyeHu 3aemun 7,132 9,876
MN3nnateHu 3aemm (4,797) (11,997)
HauncneHun pasxogm 3a IMxeun 40 109
MnaTeHn Nnxsun (40) (109)
JINXBOHOCHM 3aeMun U NpPUBAEYEHU CPeACTBa KbM Kpasa Ha nepuoaa 4,338 2,003

27. I3nHmM

lpynaTa Mma /IM3UHTOBM A0roBOpM 3a OodUC, NPEBO3HU CPeACTBa, M aKTUBM 3a YNpPaBAABaHM YCAYrW,
M3M0A3BaHN B AEMHOCTTA. JIM3UHIUTE 33 aKTUBM 3a YNPaBAABAHWN YCAYTM MMAT CPOKOBE MeXKay 3 U 4 roAnHM,
NpeBO3HWUTE CpeacTBa - 4 roguHu, a Haetute oducn 5 rogmHuU. 3aabakeHunaTa Ha [pynata no HelHuUTe
NIM3NHMK ca obesneyeHm ype3 cobCTBEHOCTTa Ha AN3MHIOAATENA BbPXY IM3UHIOBUTE akTMBM. OBMKHOBEHO
lpynaTa HAMa NpaBo fa MPEexBbp/if U NPeoTAaBa Ha JIM3UHT HAETUTE aKTUBM, KAaKTO M HSAKOM LOroBopu
n3ncKBat oT pynaTta Aa noaabpika onpeseneHn GUHaHCOBU CbOTHOLLIEHMS.

I'pynaTa HAMa IM3NHITOBU O0Tr0OBOPU, KOUTO BKNKOYBAT OMNLUUN 3a YAb/1XKaBaHE N NPEKPATABAHE N MTPOMEH/TNBU
NIN3NHTOBU NalaHNUA.

I'pynaTa Cbll0 TaKa MMa IU3UHTUN 3a NOMeELLEHNA NN o6opy,u,BaHe, YNUTO NIN3NHTOBU CPOKOBE Ca 12 meceua
NN NO-MasilKoO, KaKTO U JIM3UHTU 3a Od)VIC o6opyp,BaHe C HUCKA CTOMHOCT. 3a Tesu JTN3UHIN, I'pynaTa npunara

0cB060XK4aBAHETO OT NPU3HaBaHe 3a "KPaTKOCPOUYHM NU3MHIU" U "ZIN3UHIU 33 aKTMBM C HUCKa CTOMHOCT".

Mo-pony ca npepocTaBeHu 6anaHcoBUTE CTOMHOCT Ha NPU3HaTUTE aKTUBU C NpPaBO Ha MO/ZI3BaHE U
ABUXEHUATa Npe3 nepmnoaa:
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3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
27. NIn3nHrn (npoabnKeHue)

Kbm 01 aHyapu 2021

8K/1. 10 IU3UH208U 002080pU C NpexsbprisHe Ha
cobcmeeHocmma 8 Kpas Ha 002080p
Npugobutn

8K/1. 110 /IU3UH208U 002080pPU C MPexsbprsHe HA
cobcmeeHocmma 8 Kpas Ha 002080p
OTnucaHu

Pa3xoau 3a amopTtusauma

8K/1. 110 /IU3UH208U 002080pPU C MPexsbprsHe HA
cobcmeeHocmma 8 Kpas Ha 002080p

BanyTHu pasankm

TenennHk busnec Coepsucuc Npyn Al
MNOACHUTENHU BENEXKN KbM KOHCONMTUAUPAHUA MEXOUHEH ®UHAHCOB OTHET

Kbm 30 roHu 2021

Kbm 01 aHyapu 2020

8K/1. M0 /1U3UH208U 002080pPU C MPex8bprAHe Ha
cobcmeeHocmma 8 Kpas Ha 002080p
Npugobutn

8K/1. M0 /1U3UH208U 002080pPU C MPexsbpraHe Ha
cobcmeeHocmma 8 Kpas Ha 002080p

Pa3xogu 3a amopTtusaumsa

8K/1. 10 AIU3UH208U 002080PU C NPEXBBPAAHE HA
cobcmeeHocmma 8 Kpasi Ha 002080p

BanyTHu pasnnkm

Kbm 31 aekemspu 2020

MoTopH#H AKTMBM 3a
npeBo3HU ynpasnsasa
Crpagu cpeacTBa HU yCAyrm O6uwo

Xxun. ne Xxun. ne Xxun. ne Xxun. ne

2,606 695 1,726 5,027

- 81 1,726 1,807

108 43 - 151

- (43) - (43)

(447) (109) (229) (785)

- (9) (229) (238)

3 - - 3

2,270 586 1,497 4,353
MoTopHH AKTMBM 33
npeBo3HU ynpasnasa

Crpagu cpeacTBa HU yCAyrm O6uwo

Xxun. ne Xxun. ne Xxun. ne Xxun. ne

3,385 419 2,188 5,992

- 1 2,188 2,189

34 467 - 501

- 93 - 93

(813) (188) (462) (1,463)

- (12) (462) (474)

2,606 698 1,726 5,030

I'Io-p,ony Ca npeacraBeHu 6anaHcoBUTE CTOMHOCTU
nepunoaa:

Ha 3a4b/1XKeHUNATa MO JIU3UHTU U OBUXKEHUATA Npe3
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TenennHk busnec Coepsucuc Npyn Al

NOACHUTENHU BENEXKN KbM KOHCONMNAUPAHUA MEXAUHEH ®PUHAHCOB OTYET

3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
27. NIn3nHrn (npoabnKeHue)

30.06.2021 31.12.2020
Xxun. ne xun. ne
Kbm 01 aHyapu 4,590 6,009
Mpnaobutn 106 499
Pasxoamn 3a nnxsu 49 134
MnawaHuna (1,028) (2,052)
KbMm Kpas Ha oTYEeTHMA Nnepuog, 3,717 4,590
Tekywm 1,487 1,819
HeTekyLm 2,230 2,771
Mo-gony ca npeacTaBeHN CymuTe Mo IM3UHIU NPU3HaATU B NneyanbaTa 1 3arybara:
30.6.2021 30.6.2020
Xun. ne. Xusn. ne.
Pa3xoau 3a amopTM3aLUMmn Ha aKTUBM C NPaBO Ha No/s3BaHe (785) (717)
8K/1. M0 AIU3UH208U 002080pPU C NpexebpssHe Hd cObcmeeHoCmMma 8 Kpas
Ha 0oz2o80p (238) (237)
Pa3xomM 3a IMXBM NO IN3UHTOBU 3a4b/IKEHUA (49) (70)
8K/1. MO AU3UH208U 002080 U C NpexsvpsAaHe Ha cobcmaeHocmMma 8 Kpas
Ha 0o2080p (3) (16)
O6wa cyma Ha pa3xoauTte 3a IM3UHT, NPU3HATU B OTYETa 3a Neyanbata u
3ary6ara (834) (787)
28. TbproBCKU U ApPYru 3ab/IXKeHUA
30.6.2021 31.12.2020
Xun. ne Xun. ne
TbProBCKU 3a4b/IXKEHMA KbM CBbpP3aHU nua (benexka 31) 522 2,659
TbproBCKU 3a4b/IKEHUA KbM TPETU AnL,a 26,217 21,569
HauncneHun pasxoam 5,026 3,079
THbproBCcKM 3aAbNXKeHUA 31,765 27,307
JaHbyHU 3a4bMKEHUA 2,689 3,718
Lpyrn 3agbnxkeHunsa 1,153 2,234
THbproBCKU U ApPYrn 3aabiXKeHusa 35,607 33,259

TbproBCKMTE 3a4bAXKEHUA HE Ca IMXBOHOCHW M 0BUKHOBEHO Ce yperkaaT B CpoK oT 30-60 aHu.
[daHbuYHUTE 3a4b/IKEHNA HE ca IMXBOHOCHM M Ce YperKaaT B 3aKOHOBO onpeaeneHnTe CPoKoBe.
[pyrvTe 3agb/KeHNA He ca IMXBOHOCHM U Ce ypexaaT cpeaHo B cpok oT 30 aHW. PopmMpaHmM ca OCHOBHO

OT KPaTKOCPOYHM 3a4b/IKEHMA KbM MEPCOHaNa 3a Bb3HArPaKAeHUA Y HAuYMCEHN CYMM 3@ HEWU3MO/I3BaHM
OTNYCKM.
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NOACHUTENHU BENEXKN KbM KOHCONMNAUPAHUA MEXAUHEH ®PUHAHCOB OTYET

3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
29. Nacusu No A0roBOPU C KIUEHTU

MonyyeHu aBaHCcH
OTCpoyYeHU Npuxoam
060 NacMBM NO AOrOBOPU C KAUEHTH

Tekywm
HeTtekyuim

30.6.2021 31.12.2020

xun. ne Xxun. ne
3,397 3,643
14,667 8,010
18,064 11,653
9,411 8,565
8,653 3,088
18,064 11,653

Mpy nNbpBOHAYa/NHOTO npunaraHe Ha MC®HO 15, MMonydeHuTe aBaHCKM M OTCPOYEHUTE MNPUXOAM,
npeacTasaaBawm GakTypupaHM CyMM KbM KAMEHTU Npeay U3NbAHEHMETO Ha [OrOBOPEHOTO 3a4b/IKEHNE,

ce Knacmcbmu,mpaT KbM [Tacnem No JOrOBOPU C KIUEHTH.

30. 3aabaKeHUA 3a A0X0AM HA NepcoHaNa NPU NEHCUOHUPaHe

Canpo Ha 1 aHyapwu
HauncneHu npes rogmnHaTa
Canpo Kbm Kpas Ha OTYETHUA Nepuop,

30.6.2021 31.12.2020
Xxun. ne Xxun. ne
16 10

- 6

16 16

OcHOBHUTE npegnonoxeHmAa, N3non3saHu 3a CHETOBOAHWM LUENIN, Ca KAKTO Cnheasa:

OCHOBHU NPeANnoNoXKEeHUA

Hopma Ha AUCKOHTUpaHe

bbaewy yBenmyeHus Ha 3annatuTe
MpoueHT Ha 3aabprKaHe Ha NepcoHana

30.6.2021 31.12.2020
0.40% 0.40%

5% 5%
80.14% 80.14%

He ca HacTbnnam BEPOATHU NPOMEHU B KTHOYOBUTE O0MYCKaHUA, KOUTO 6uxa mornu Aa OKaXXaT CbleCTBEHO
B/IMAHUNE BbPXY 3a4b/IXKEHMNETO 3a A0XO0A4M Ha NePCOHa1a NpU NeHCUOHMPaHE KbM KpaA Ha rogunHarta.

CpeaHaTta NpoAbAKUTENHOCT Ha 3a4b/IXKEHNEeTO 3a A0X04M Ha nepcoHana e 27.79 roanHu.

31. OnoBecTaBaHe Ha CBbP3aHU NLA

CBbp3aHu nnua B pynata

EcTtecTBO Ha

Ume B3aMMOOTHOLUEHUETO

TenenuHk busHec Cvpsucuc EAL (Bbarapus) OblepHo gpy*KecTBo Ha
KomyTten 400 (Cbpbus) [blilepHo ApyXKecTBO Ha
Tenennnk 00 - Nogropuua (YepHa ropa) OblepHo Apy*KecTBO Ha
Tenenunk 00 (BocHa v XepueroBuHa) ObuepHo ApyrKecTBO Ha
Tenennuk 400 (CnoseHus) ObuepHo ApyrKecTBO Ha
TenenuHk Anbanus LUMK (An6aHus) [blilepHo ApyXKecTBO Ha
TenenuHk busnec Copsucuc AOOE/ (MaKkegoHua) [dbliuepHO APYHKECTBO Ha
TenenuHk busHec Covpsucuc 00 (XbpeaTus) [blilepHo ApyXKecTBO Ha
TenenuHk busnec Covpsucuc JI1C (CALLL) [blilepHo ApyXKecTBO Ha

3acerHat¥ KomnaHuu ot pynarta

Tenenunnk busHec Cvpsucuc Mpyn AL -100%
Tenenunnk busHec Cvpsucuc Mpyn ALl - 100%
Tenennnk busHec Copsucuc MNpyn AL - 100%
Tenennnk busHec Copsucuc MNpyn AL - 100%
Tenennnk busHec Copsucuc MNpyn AL - 100%
Tenenunnk busHec Cvpsucuc Npyn AL - 100%
Tenenunnk busHec Cvpsucuc Npyn AL - 100%
Tenenunnk busHec Cvpsucuc Npyn AL - 100%
Tenenunnk busHec Cvpsucuc Npyn AL - 100%
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NOACHUTE/IHU BENTEXXKU KbM KOHCONUMAUPAHUA MEXOWHEH ®UHAHCOB OTHET
3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
31. OnoBecTaBaHe Ha CBbp3aHu nua (npogbakeHue)

Apyru cBbp3aHM amua

Ume EctecTBO Ha B3aMMOOTHOLLIEHUETO
TenenvHk bbarapua EAL (Bbarapus) Mopg, 06wy, KoHTpPON
TenenuHk UHodpa Cvpeucuc EAL (Bbarapus) Mopg, obuy, KoHTpON
TenenuHk Cutn Cvpeucuc EAL (bvnrapus) Mopg, 06y, KoHTpPON
Tenenuuk Nlabc EOOL (Bbnrapus) Mopg, obuy, KoHTpON
CekHet ALl (Bbarapus) Mopg, obLy, KoHTpON
TenenvHk Copeucuc PymbvHus CPJ1 (PymbHMA) Mog, o6, KoHTpON
TenenvHk UHopa Cvpeucuc LMK (AnbaHusa) Moa 061 KOHTPON
Tenenunk MK JOOEN (MakeaoHus) Mog, 06w, KoHTpON
Tenenvuk KOKelt /ita,. (BeankobputaHus) Mog, 06w, KoHTpON
TenenuHk ITm6X (FfepmaHusa) Mopg, 06wy, KoHTpON
MapudoHc XonanHre iumutug, (Kunwsp) Mopg, 06wy, KoHTpON
B-UHBecTMbHT XonauHre 6.B. (Hnaepnanama) Mopg, 06wy, KoHTpON
B-UHBecTMbHTC Bbarapua EOOL (Bbarapus) Mog, 06w, KoHTpON
duitng oH Tpak OO/ (Bbarapus) Mog, o6, KoHTpPON
OneennbT 00 (Bbarapus) Mopa 061 KOHTPON
TOTA/1 TB B.B. (HuaepnaHamsa) Mog, 06w, KoHTpON
B-UHBecTMbHTC Kunbp Sinmuteq (Kunwvp) Mopg, 06wy, KoHTpON
MoyawmndT UHK. (CALL) Mopg, 06wy, KoHTpON
duiing oH Tpak Jita (BennkobpuTtaHus) Mopa, 06wy, KoHTpON
TOTANHA TENEBM3MA OO0 (XbpBaTtus) Mopa, 06wy, KoHTpON
MoyawundT EBpona EAL, (Bbnrapus) Mog, 06w, KoHTpPON
TenenvHk MHuBectmbHTC CAPJT (/Tiokcembypr) Mog, 06w, KoHTpPON
Puuxun EOOL (Bbarapus) Mog, 06w, KOHTpPON

CbBMmecTHUM onepaumm 3a nepnoga 01 Anyapu — 30 FOHM 2021 1. n 2020 r.:

EcTrectBO Ha

Ume B3aMMOOTHOLWEHMeTo 3acerHatm KomnaHum ot Mpynara
KoHcopuuym Cucten (Bbnrapwms) Yuactue TenennHk busHec Cvpsucuc EAL —50%
MpuitH Bopabp OO (Bbarapus) Yyactue TenennHk busHec Copsucuc EAL — 50%
KoHcopuuym ATIM CbpBurcus (bbarapus) Yyactue TenennHk busHec Copsucuc EA/]
KoHcopuuym Tenecek (Bbarapus) Yuyactue TenennHk busHec Copeucuc EAL —50%
KoHcopuunym Tenenunk M'pyn (bBbarapus) YuyacTtue TenennHk busHec Copeucuc EAL —50%
KoHcopuunym TexHonuHK (Bbarapus) YuacTtue TenenunHk busHec Cvpsucuc EAL —59,10%
KoHcopuunym Bbarapcku nopeumnsa (bbarapus) YuacTtue TenennHk busHec Cvpsucuc EAL —15%
KoHcopuuym MpuitH Bopabp 3 (Bbarapun) YuacTtue TenennHk busHec Cvpsucuc EAL - 75,91%
KoHcopuunym TeneCucremc (Bbarapus) YuyacTtue Tenennnk busHec Cvpeucuc EAL - 63,50%
KoHcopuunym TeneEc (Bbarapums) YuyacTtue Tenennnk busHec Copeucuc EAL — 50%
KoHcopunym CmapT TpaHcnopT (Bbarapus) Yuyactue TenennHk busHec Copeucuc EAL —20%

Ta6m4u,v|Te no-gony npeAacrtaBAT o6u1,aTa CyMa Ha CAenKnTe, CKNYeHU CbC CBbP3aHU LA Npe3 CbOTBETHATA
chHchosa rogunHa, KakTo U HeypeaeHUTe Canga KbM KpaA Ha BCAKa chHchosa rogunHa.

Tbproscka genHoCT

Mpogak6u Ha cBbp3aHu

nOKyI'IKM OT CBbP3aHU Inla

1.1.2021 - 1.1.2020 - 1.1.2021 - 1.1.2020 -
30.06.2021 30.06.2020 30.06.2021 30.06.2020
Xxun. ne Xun. ne xun. ne Xxun. ne

CBbp3aHu nua M3BbH MpynaTta (noa obuy,
KOHTpOA) 166 3,766 777 850
166 3,766 777 850
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NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
31. OnoBecTaBaHe Ha CBbp3aHu nua (npogbakeHue)

Nnxsu HauncneHu Ha cBbp3aHM  HauucneHu ot cBbp3aHM vua
1.1.2021 - 1.1.2020 - 1.1.2021 - 1.1.2020 -
30.06.2021 30.06.2020 30.06.2021 30.06.2020
Xxusn. ne Xxun. ne Xxun. ne Xxun. ne
CBbp3aHK nLa M3BbH MpynaTa (nog, obuy,
KOHTpON) - 3 - -
- 3 - -
Toproscka gerHocT B3emaHuA oT cBbp3aHU 3aAbNXKeHUA KbM CBbpP3aHuU
30.6.2021 31.12.2020 30.6.2021 31.12.2020
Xxun. ne xun. ne Xxun. ne xun. ne
CBbp3aHuM Mua U3BbH MpynaTa (nog o6y,
KOHTpON) 329 1,074 522 2,659
329 1,074 522 2,659

CymuTe, Ob/IKMMM OT CBbP3aHM /1ML, Ca BKKOYEHM B TbPrOBCKU U ApYyrv B3emaHus (benexkka 22). Cymute,
AB/IKMMM Ha CBbP3aHU /INLLA, Ca BK/IIOYEHU B TPTOBCKU U ApYrY 3aab/xKeHus (benexka 28).

B3emaHuATa U 334b/KEHNATA OT U KbM CBbP3aHM MLA He moraT Aa 6baaTt HeTupaHu. HeypeaeHuTe canaa,
CBbP3aHW C THPrOBCKM B3EMAHMA WM TbPrOBCKM 3a4b/XKEHUA B Kpas Ha roguHata, ca Heobesneueww,
6e3/1MXBEHM U Ce ypeKaaT B napu.

CbBMecTHM onepauumn

NHTepecbT Ha TenennHk busHec Copsucuc EAL B CbBMECTHM onepauum e onpesesieH B CnopasymeHmnaTa 3a
KOHcopunym. TenenunHk busHec Covpsucmuc EALl n apyrute CTpaHW ca CbrNacHU, Bb3 OCHOBA Ha B3aWMHO
CbTPYAHMYECTBO, Aa 06eAMHAT ycuamata cn nog Gopmata Ha KOHCOPLMYM 33 LLeIMTe Ha M3BbPLUBAHE Ha
KOHKPETHU NPOEKTU, KaTO HUTO eHa OT CTPaHUTE He NpUTeXKaBa KOHTPOA. [TapTHbOpUTE y4acTBaT C aKTUBY,
nacusm, NPUXoaAnN U Pas3xoam B CbOTBETCTBUE C TEXHUA AAN HA ydyacTue B KoHcopunym. KoHcopuuymute He
reHepupat neyanba nnu 3aryba.

Tabnanumte no-gony npeactaBaAT MHTepecute Ha TenenuHk busHec Cvpsucuc EAL — npuxoan, pasxoaum,
AKTUBU U NACMBU B KOHCOPUUYMUTE:

Tbproscka gerHoCT Mpopgax6éu NoKynku
1.1.2021 - 1.1.2020 - 1.1.2021 - 1.1.2020 -
30.06.2021 30.06.2020 30.06.2021 30.06.2020
Ume Xusn. ne. Xun. ne. Xun. ne. Xun. ne.
KoHcopuuym AT Cbpeucus (Bbarapus) 198 162 - -
KoHcopuuym Tenecek (bbarapus) 2 2 - -
KoHcopuuym Tenenunuk Mpyn (Bbarapums) 385 2,852 - -
KoHcopuuym TexHoAnHK (Bbarapus) - 5 - -
KoHcopuuym Cucten (Bbvarapus) 10,312 288 - -
KoHcopuunym TeneCucremc (bbarapumsa) 7 1,506 - -
KoHcopuuym Bbarapcku nopeuna (bvarapums) - 17 - -
KoHcopuuym TeneEc (Bbarapumn) 12 - - -
10,916 4,831 - -
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31. OnoBecTaBaHe Ha CBbp3aHu nua (npogbakeHue)

TenennHk busnec Coepsucuc Npyn Al

NOACHUTENHU BENEXKN KbM KOHCONMNAUPAHUA MEXAUHEH ®PUHAHCOB OTYET

TbproBcKa geiHOCT B3emaHusa 3agbmKeHun
30.6.2021 31.12.2020 30.6.2021 31.12.2020
Ume xun. ne. Xun. ne. Xun. ne. Xun. ne.
KoHcopumym AT CbpBucus (Bbarapms) 18 28 - -
KoHcopumym Tenennuk Fpyn (Bbarapua) - 227 - -
KoHcopumym Cucten (Bbarapus) 4,586 - - -
KoHcopumnym TeneCuctemc (Bbarapuma) - 587 - -
KoHcopuuym TeneEc (Bwarapus) 14 - - -
4,618 842 - -

32. AKUMOHEepeH Kanutan u pesepsu

30.06.2020 31.12.2020
PeeucmpupaH Kanuman akyuu akyuu
Ob6MKHOBEHM aKkuMK No 1 nB. BCsika 12,500,000 12,500,000
12,500,000 12,500,000
akyuu aKyuu
EmMUTMPaAHN 0BUKHOBEHM aKLMK, U3LANO NNATEHU 12,500,000 12,500,000

Bcuukn obuKHOBEHM adKUMWN Ca U3LANO NNATEHWN.

TenennHk busHec Copsucuc lNpyn A e ocHosaHo npe3 toan 2019 r. ¢ ocHoBeH KanuTtan ot 50 xun. ne.
HannyHmat kbem 31.12.2020 r. ocHOBEH Kanutan B pasmep Ha 12,500 xun. nB. € AOCTUTHAT B pe3ynTaTt oT
npeobpasysaHeTo Ha TenenmHk bbarapua EAL npes 2019 roguHa, ¢ KoeTo B TenennHk busHec Cbpsucuc
lpyn AL ca oTgeneHu npucoblmnte Ha obocobeHaTa AelHOCT BM3HEC yC/yrM HETHWU aKTMBM B pasmep Ha
12,667 xun. nB. U 32 CMETKa Ha Ta3u cyma ca 06pasyBaHW JONbAHUTENIEH OCHOBEH KanuTaa B pa3smep Ha
12,450 xun. nB. n 06wy pesepsu B pasmep Ha 217 xun. fs.

3aKkoHoBM pe3epBu

3akoHoBUTEe pe3epBu ce dopmupaT OT HepasnpeseneHaTa neyanba B CbOTBETCTBME CbC 3aKOHOBUTE
W3UCKBAHMA M MOTaT [ia Ce M3M0A3BAT 3@ KOMNEHCUPAHe Ha TEKYLLM UM MUHAAM 3arybu. CornacHo yneH 246
OT TbproBCKKUA 3aKOH B bbarapmsa, 3akOHOBUTE pe3epBu ce 3a4eNAT A0KATO AOCTUIHAT e4Ha AeceTa Uau no-
ronama 4act oT KanuTana. M3TouHnum 3a popmupaHe Ha 3aKOHOBUTE pe3epBU Ca Hall-MaNKo efHa AeceTa
YyacT OT HeTHaTa neyanba, NPeEMUU OT EMUCUM HA aKUMM U cpeacTBaTa, NpeABUAEHW B ycTaBa WAW Mo
pelleHre Ha 06LoTo cCbbpaHmMe Ha akKUMOoHepuTe.

3aKoHOBWTe pe3epBu ca popmMmupaHu OT HepasnpeaeneHuTe nedyandbu Ha TenennHk busHec Copsucuc Mpyn
Al (2021: 742 xun. nB. n 2020: 239 xun. n..), TenenuHk busHec Cvpeucuc EAA, (2021 1 2020 r.: 100 xun. nB..)

n TenennHk busHec Cbpeucuc MakegoHua (2021 n 2020: 2 xun. nB..)

Kbm 30 toHM 2021 r., 3aKOHOBUTE pe3epBu Ha pynaTta Bb3an3aTt Ha 1,083 xun. n.. (2020: 341 xun. ns..).
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3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
32. AKUMOHepeH Kanutan u pesepsu (NpoabiakeHue)

Apyru pesepsu
Yact ot pgpyrute pesepBu ca GOpMUpPaHU cfied, NpunaraHe Ha MeToga Ha npeawecTBeHUMKa Npu

npnaobuBaHETO Ha APY)KecTBaTa Noj obL, KOHTPOA U NPencTaBAABAT Pas/vKaTa MeXAYy UHBECTULMATA B
npuaobuTUTE APYHKECTBa M OCHOBHUTE KanuTanu Ha Tesn gpyrectea. Kbm 30 toHn 2021 r. n 31 gekemspu
2020, Tasu YyacT oT Apyru pesepsu GpopmupaHn oT npeobpasysaHe Bb3An3aT Ha (14,123) xun. ns..

Mpe3 2020 r., IpynaTa yctaHoBaBa [lpoyedypa 3a eGHOKPAMHO CMUMYAUPAHE HA CAyxumenu ¢ akyuu
(Mpouedypamay), Mpozpama 3a 0b120CPOYHO CMUMYAUPAHE HA cayxumesnu ¢ akyuu (Mpoepamama) n Cxema
30 npedocmasaHe HA 8b3HA2PAXOeHUEe 8b3 OCHOBA HA OKYUU HA 4/7eHo8e HA YnpasumesnHusa cbe8em
(Cxemama). lMpouedypama v [Mpozpamama ca NPUNONKUMU, KAKTO 3a CAYKUTeNU Ha TenenumHk busHec
Copsucuc Npyn ALl, Taka v 3a CAYXKUTENU HA ObLLEPHUTE OPYXHKECTBA.

Yeennyenneto B Jpyrn pesepsn OT KanuTaaa ce paBHABA Ha pas3xos B pasmep Ha 60 xun. AB., CbrNAcHO
Cxemama v 151 xun. nB., cbraacHo lpoepamama.

Apyru KOMNOHEHTU Ha KanuTana

Apyeu
bpoli akyuu  KomnoHeHmMu
Xwn. nB.

Canpo Ha 1 aHyapu 2020
O6paTHO U3KYNEHU aKLnK (28 964) (302)
MnawaHuA Ha 6a3aTa Ha aKuMK 28 608 343
Pasxoau 3a TpaH3aKuMK, CBbP3aHN C 0O6PaTHO U3KYMNEHU aKL MU - (1)
Cango Ha 31 aekemspu 2020 (356) 40

Mpw peanmsmpaHeTo Ha [Tpoyedypama Ha chyxutenun ot NpynaTa egHOKPATHO ca NnpegocTaseHmn 28,608 6pos
akuMm Ha 21 pekemspu 2020 r. B nonsa Ha 137 ¢umsmyeckn nuua 6e3 orpaHMYeHUsA 3a Nociesallo
pasnopexaaHe. Cbr1acHo CbOTBETHUTE pelleHna Ha O6woTo cbbpaHme Ha akunoHepute ot 10.09.2020 . 1
YnpasutenHusa cvseT oT 27.11.2020 r., lMpoyedypama e OCblLLEeCTBEHA M3LANO 3@ CMeTKa Ha obpaTHo
W3KyneHu oT [1pyKecTBOTO COBCTBEHM aKLUW.

3a uenuTe Ha CTUMyAUpaHe Ha cayxutenu no lpouedypama npes 2020 r. ca U3KyneHn obpatHo o610 28,964
6pona cobectBeHM akumu. 3a nepmoga 01 sHyapum 2021 — 30 toHM 2021 TenennHk busHec Copsucuc Mpyn He e
npugobusano obpaTHo cBom akumun. Cnep, peannsauumaTa Ha ropenocovyeHaTa Mporpama 3a egHOKPATHO
cTumynmnpaHe kKbm 30.06.2021r. 1 31.12.2020 r. Apy:KecTBOTO Nputexkasa 356 6pos 06paTHO U3KyNeHu
COOCTBEHU aKLMMW.

Pe3sepBu OT NpeBanyTupaHe
Te3un pesepsBu Bb3HWKBAT OT NPEN3UNCAABAHETO Ha PE3yATaTUTE M GPUHAHCOBOTO CLCTOSHME HA AblUEePHU

APYKecTBa BbB Ba/yTaTa Ha npeacTaBAHe Ha [pynaTta.

Kbm 30 toHKM 2021 r., pe3epBuTe OT NpeBanyTupaHe Bb3nm3ar Ha (560) xun. .. (2020: (560) xun.ns..).
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33. PasnpeaeneHu AMBUAEHTU

PasnpegeneHnte AMBUAEHTM Ha KOMMAHUATA MaliKa OT Apy*KkecTtBaTta B pynarta npes 2021 r. n 2020 r. ca
npeacTaBeHU B cnegHaTa Tabaunua:

01.01.2021 - 01.01.2020 -

30.06.2021 30.06.2020

Ume xun. ne Xxun. ne
Komyten 4,00 391 450
TenennHk 400 - Moagropuuya - 160
TenennHk 00O, bocHa u XepLerosmHa 782 270
TenennHk 40O, CnoseHuA 841 606
TenennHk bnsHec Covpsucuc EAL, 11,442 7,002
13,456 8,488

Kbm 30 toHun 2021 r., ansnaeHTtuTe ot bocHa n XepuerosnHa u TenennHk 00, ChoseHuna , Komyten 400 ca
HennaTeHW. 3aab/KeHNATa 3a aMBMAaeHTM oT TenennHk busHec Copeucuc EAL ca B 8,942 xun. ne. cneg
YACTUYHO naawaHe Ha 2,500 xun. ne. npes3 toHM 2021. Kbm 31 gekemspu 2020 r., HAMA HEM3NNATEHMU
OVBUOEHTWN.

34. AHraXxumeHTU U YCOBHU 3a4b/IKEHUA

Cbae6HU Npon3BoAcTBa M UCKoBe: Hama CbLlleCTBEHU C'b,D,E6HM Npou3BOACTBa N UCKOBe cpelly pynaTa.

Kanutanosu aHraxkumeHtn: Kom 30 toHm 2021 r. n 31 pekemspu 2020 r., pynata HAMA KanuTanoswu
AHTAXKUMEHTW.

AHra*KMmeHTH B N0/13a Ha CBbP3aHU InLA

Kbm 30.06.2021 r. u npe3 oOT4ETHMA Nepuos KaTo uAno [py*KecTBOTO NpoAb/asa ga NOAAbPKa
aQHra)KMMEeHTUTE CM Ha MNOopPbYMTEN, CHLOTBETHO 3as0rogates No CAefHUTE [AO0roBOPMU, CKAKOYEHM 3a
obe3nevaBaHe Ha 3aab/XKeHuaTa Ha TEC EA] no JloroBop 3a noemaHe Ha KpeAUTHU aHFaXKUMEHTU MO INHUA
33 oBbpApadT KpeauT c ,,YHUKpeaut bynbaHk” AL:
®  [0roBOp 33 NOPBYNTENCTBO C ,YHUKpeauT bynbaHk” ALl, obe3neyasall, BCUY4KMN B3eMaHUA Ha BaHKaTa
ot TbC EA/, npousTMYalLM OT rOPEnoCoYeHMA A0roBOP 3a KpeauT M aHEeKCUTe KbM Hero, Ao
OKOHYaTe/IHOTO MM MoracsiBaHe, C MOCOYEH B AOroBopa 3a MNOpbYUMTENCTBO 06LW, pasmep Ha
noaseskawma Ha ycsossaHe ot TBC EAl KpeguteH nMmuT nog popmara Ha napudHu cpeactsa u/vmnm
YC/IOBHM aHraxkumeHtn go 13,000 xun. eBpo, KaTo BbB BPb3Ka C aHEKC KbM [0roBopa 3a KpeauT,
nognucaH Ha 02.06.2021 r., obe3neyeHnTe ycBoABaHMA noa popmata Ha NapuUyHM CpeacTBa ce
n3meHAT oT o 13,000 xmn. espo Ha go 7,000 xmn. espo;
e [0roBOp 3a 3aN0r Ha npuTexaBaHuUTe OT EmuteHTa 100% OT akummute B KanuTana Ha TBC EA/L c
,YHUKpeauT bynbaHk” All, obesneyasall, BCUYKN B3eMaHMA Ha 6aHKaTa oT TEC EAl, npousTMyaLim
OT ropenocoyeHns A0roBop 3a KpeguT U aHeKCUTe KbM Hero, 0 OKOHYaTe/IHOTO MM MoracaBaHe, C
NOCOYeH B 4OroBOpa 3a 3a/10r pa3Mep Ha rMaBHMLA KbM AaTaTa Ha gorosopa Ao 13,000 xma. espo.

Kbm 30.06.2021 r. npoabnkKaea ga e B cuna ydpeneHarta cbrnacHo peweHne Ha OCA ot 30.06.2020 r.
KopnopaTuBHa rapaHuua, nsgageHa ot TbC MNpyn B nonsa Ha Citi Bank u Cisco Systems International B.V.
(XonaHaun), obesneyaBalla Bb3MOXKHOCTTA 33 M3BbPLUBAHE Ha MOKYMKKU OT cTpaHa Ha KomyTen n TenennHk
Cnosenus no gorosopu cbe Cisco Systems International B.V. Ha obopygBaHe Ha BMCOKA CTOMHOCT Npu
OT/IOXKEHO NAalaHe B paamep Ha Ao 5,100 xun. watckm gonapa.
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34. AHraXXMMeHTU U YCI0BHU 3a4b/IXKeHUA (npoabaKeHue)

Kbm Kpad Ha oT4eTHMA nepuog OCTaBa B CMIa M KOPNoOpaTMBHA rapaHuma, nsgageHa Ha 29.12.2020 r. ot
[py»xectBoTo B Nos3a Ha TBC MaKkegoHus, B paamep Ha 730 xun. WATCKM gosapa, obesnevyasalla 6baewm
3aab/iKeHnsa Kbm TS Europe BVBA, benrns BbB Bpb3Ka € A40CTaBKa Ha 060opyaBaHe Ha BUCOKA CTOMHOCT Mpw
OT/IOXKEHO naalaHe.

Kbm 30.06.2021 r. BbB Bpb3Ka C U3NbJHEHNE HA NpoeKTn TenennHk busHec Copsucuc EAL] e npeaocrasmno
rapaHuum, obesneyasallm TPETU CTPAHW.

Ha 29.01.2021 r. TenenuHk busHec Copsucuc Mpyn ALl e npegocTaBuio KOHTparapaHums, obesneyasalla
rapaHuma ot umeto Ha TBC MaKeaoHus, BbB Bpb3Ka C A0OroBOp 3a XapAyepHa nnatdopma 3a xmbpuaeH
obnak, B Non3a Ha AreHuus 3a eNeKTPOHHU KoMyHMKaumu, P. CeBepHa MakeaoHus, Ha ctomHocT 105,900
eBpo, BaangHa 0o 15.05.2022 r.

BbB Bpb3Ka € roAMLLIHOTO NOAHOBSBAHE Ha AOrOBOP 3a KpeauT mexkay KomyTten u ¢ ,,Paindansen banka” A,
P. Copbusa c kpeguteH ammut oT 5,000 xmA. watcku gonapa, Ha 15.02.2021 r. e ckAlOYeH AOroBop 3a
NOpPBYMTE/NCTBO, C KOUTO TenenuHk BusHec cbpBucuc EAL rapaHTMpa HaaNeKHOTO W3MbJHEHWE Ha
CbOTBETHUTE aHFAXMUMEHTU Ha KomyTen.

35. Llean n nonutuKa 3a ynpasaeHue Ha GUHAHCOBUA PUCK U KanuTana

OcHOBHUTE d)MHaHCOBM nacmen Ha lpynaTta BKAOYBAT JIMXBOHOCHM 3aeMU WU MPUBJIEYEHU CpeacTsa, U
TbProBCKM 3a4bIKEHUA. OcHoBHaTa uen Ha Te3n d)MHaHCOBM UHCTPYMEHTU € Oa Ce OCUrypu chHchmpaHe
3a AGVIHOCTTa Ha lpynaTa. [pynaTta nputexasa d)MHaHCOBM dKTUBU KaTO TbProBCKMU B3eMaHUA, NpPeaoCTaBeHU
3aeMM, NapnvHn cpeacrtsa U KPAaTKOCPOYHU AeNO03UTU, KOUTO Bb3HUKBAT NPAKO OT AeﬁHOCTTa.

Mpe3 2021 r., KakTo M npe3 2020 r., [pynaTa He NpuTeXKaBa WU He TbpryeBa C AepuBaTUBHU GUHAHCOBU
MHCTPYMEHTU.

OCHOBHWTE pUCKOBE, NPOU3TUYALLN OT PUHAHCOBUTE MHCTPYMEHTM Ha [pynaTa ca INXBEH PUCK, INKBUAEH
PWCK, BanyTeH PUCK WU KpeauTeH pucK. oAMTMKaTa, KOATO PbKOBOACTBOTO Ha lpynaTa npwiara 3a
ynpasaeHue Ha Te3n puckose, e 0606LeHa no-gony.

JNlnxseH puck

lpynaTa e U3NoXKeHa Ha PUCK OT MPOMSAHA B MA3apHUTE JIMXBEHM MPOLEHTM OCHOBHO NO PEBO/IBUPALLM
KPeaWUTHW IMHMM 33 TeKyLLO PUHAHCKMpaHe Ha 0BOPOTHUA KanuTan U B No-cnaba cTeneH, No AOroBOPMU 3a
(UHAHCOB AN3MHT C NPOMEHIMB (NAaBall) IMXBEH NPOLLEHT.

MonutmnKata Ha pynaTta e Aa ynpasaABa pa3xogmTe 3a IMXBM Ype3 U3MN0A3BaHe Ha (I)MHaHCOBVI UHCTPYMEHTMH,
KaKTO C d)VIKCMpaHM, TaKa U C Naasawyn NNMXBeHU NPOUEHTHN, KaTO NMoema PUCKa, CBbP3aH C peBosiBUpaLlLn
KPEAUTHU NIMHUU, NOopaaun NPUCHLLO MNPOMEHIMBUA XapaKTep Ha eKCno3nuuntTe no TAX, U npocnenasa
N3MEeHEHNATa B NEPUOANYHO aKTYya/IM3NpPaHUTE U NNaBaln MHOEKCHU C Oorniea Ha eBeHTya/1Ha (I)MKcaLI,MFI nnn
XeaxunpaHe Ha TIMXBeHUTe NPoLUEHTU MO A0roBopu 3a d)MHaHCOB NIN3UHT.

Ha TO31 eTan, OCHOBHMUTEe d)MHaHCOBM MHCTUTYUMU Ha Bbarapua, sogelimTe CBETOBHU MKOHOMMUKU U EC

npoav/xaBaTt Aa nNpoBeXaaTrT MNOJIMTUKA HA HUCKU UKW OTPpULATETHU 6asnMCcHN NINXBEHMU NHOEKCH,
OPUEHTMPAHA KbM HAaCbpyaBaHE Ha KpeanTnpaHeTo N MHBeCTuunnTe B MKOHOMUKaATa.
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35. Uenu n nonntuka 3a ynpasaeHue Ha PMHaHCOBUA PUCK U KanuTana (npogbakeHue)

BanyTteH puck

lpynaTa onepupa Ha pasMYyHKN Nasapu 1 BbB BaayTH pas/iMyHU, OT PYHKLMOHANHATA 1 Ba/lyTa, KaKTO 1 BbB
Ba/lyTU Ha TPETWU CTPaHMW, BKOUYBALLM Hali-Beye NOKYNKK U dnHaHcMpaHe B LLlaTcKn gonapu, U e CbOTBETHO
M310XKeHa Ha TPaH3aKLMOHHU U TPAHCIALMOHHM BaNyTHU puckose. EKcnosmumaTa Ha pynata Kbm pUCK OT
M3MeHeHMe Ha 0OMEeHHUTE KYPCoBe Ha MECTHW BaslyTU € OrpaHMYeHa 3HaYnTe/IHO OT GUKCUpPAHUTE KypcoBe
Espo//les n EBpo/BocHeHCKa MapKa, noaabpskaHu oT ageicrsalmTe B bbarapua u bocHa u XepuerosmHa
CMCTEMW Ha BasyTeH 6opa, n OT Bb3npuMemaHeTo Ha EBpOTO KaTto HauMoHanHa BasyTa B YepHa ropa, B
pesynTaT Ha KoeTo npeobnagasall, AAN B KOHCONMAMPAHUTE pe3ynTaTM 3aemaT obwuTe npoaaxkom wm
ne4yanbu, reHepupaHn B LOPUCAUKLNM, U3NON3BALM UM NPUBBP3aHU KbM EBpoTO Mam Jlesa. MpynaTa e
M3N10¥eHa Ha TPaHCAaUMOHeH puck B Cbpbusa, MakesoHus n AnbaHma cBbp3aH C NaaBalLma BaJyTeH KypC Ha
MEeCTHUTE BanyTu.

3HauMTeNHa YacT OT NPUXOAUTE U pasxoauTe 3a NPOAAXK6U, BKAKOUMUTENTHO MECTHU CTOKU U YCAYTU, TPYA, U
APYr1 NOCTOAHHM Pa3xoaun, ca AEHOMUHUPAHW B MECTHUTE BaNyTW Ha AeUCTBaLLUTE AblLUEPHU APYXKecTBa.

BanyTHUAT pUCK Ha TPeTU Anua No OTHOLWIEHWE Ha Apyra TbProBWA € OrpaHuyYeH OT CbLLecTByBaluTe
[OrOBOPHU YCI0BUA 33 MHAEKCUPAHE Ha BaNlyTHWUA Kypc Ha B3emaHuaTa B Cbpbua, MakegoHus n AnbaHus.

PucKkoBeTe OT TbproBMA C YyXKAeCTpaHHa BasiyTa Cce CMeK4yaBaT OT ApyrKecTtBaTa OT [pynata, KaTo ce
Cbrnacysa, JOKOJIKOTO € Bb3MOXXHO, BpeMETO U BaNyTUTE Ha HelHuTe TbProBCKM B3eMaHMA U 3a4b/1KEHNA,
KaKTO 1 4Ype3 CPOYHU NOKYMNKKU Ha WATCKKX A0/1apU 3a NNalWaHeE Ha M36paHVI Ha HEMNOKPUTU 3a4b/THKEHUA.

KpeauTteH puck

lpynaTa ce cTpemu Aa TbpryBa M3K/UMTENHO C YTBBbPAEHM U NIATEXKOCNOCOBHM KOHTPAreHTN KaTo BoAeLm
TENEKOMYHUKALMOHHM onepaTtopy, MNy6AUMYHM OpraHM3auMmM M MYATMHAUMOHAAHW MPeanpuatna wu
ABbATOCPOYHM NAPTHLOPM C AOKa3aHa NaaTexKHa uctopus. CangaTta M cpoyHaTa CTPYKTypa Ha B3emaHuATa ce
cnepAt Tekywo. Mopagy TOBa, eKCNo3numMATa Ha pynaTa Kbm KpeauTeH PUCK € CUTHO OrpaHMYeHa.

KpeauTHUAT pUCK, KOMTO Bb3HUKBA OT ApyruTe GUHAHCOBM aKTMBM Ha [pynaTta, KaTo Hanpumep, NapuyHu
cpeAacTBa v Apyry GUHAHCOBM aKTUBM, NPELCTABAABA KPeAWUTHATa eKcnosnumaATa Ha MpynaTa, nponsTnyalLa
OT Bb3MOYKHOCTTA HErOBMTE KOHTPAreHT @ He U3MbJIHAT CBOMTE 3ab/IXKEHUS.

MaKkcmanHaTta KpeauTHa eKcnosuumsa Ha MpynaTta No NoBoA Ha Npu3HaTMTe GUHAHCOBU aKTUBM, Bb3/IM3a Ha
CbOTBETHaTa MM CTOMHOCT No 6anaHca kbm 30 toHn 2021 1. n 31 gekemspm 2020 T.

JInkBupeH puck

JINKBUOHMAT PUCK Ce ynpaBAaABa 4pe3 MNJaHWMpPaHE Ha MNapUYHMTE NOTOUM WM MOAAbPMKAHUTE MNAPUYHU
cpeAactBa U A0OroBapAHETO Ha KpeAUTHU TMMUTU U d)MHaHCOBO CbAeVICTBMe C peHOMUPAHU MECTHU 6aHKKU U
CTpaTern4yeCckn aHraxmpaHu napTHbopw.

Tabnunuata no-gony obobuiasa naaekHUa npodpun Ha GpUHaAHCOBUTE 3aabaxKeHMA Ha FpynaTta Kbm 30 OHU
2021 r. n 31 aekemspwm 2020 r. Ha 6a3a Ha 4OrOBOPHUTE AMCKOHTMPAHU NAaLLLAHMKA.
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35. Llean 1 nonuTKKa 3a ynpasneHne Ha GUHAHCOBUA PUCK (NpoabKeHue)

Ha < 3 meceua 3-12 1-5 >5 O6wo
30 1oHuM 2021
NOMUCKBaH meceua roguHU roguHu
Xusn. ne Xun. ne Xun. ne Xun. ne Xxun. ne Xxun. ne
JINXBOHOCHM 3aeMun 1 NpPUB/EYEHN
cpeacTBa - - 4,338 - - 4,338
JIN3UHT 5 415 1,066 2,231 - 3,717
TbpProBCKU U APYrK 3a4bKEHUA 358 27,271 6,880 - - 34,509
31 pexemspu 2020 . Ha < 3 meceuya 3-12 1-5 >5 06wo
NOMUCKBaH meceua roguHun roguHun
xun. ne Xun. ne Xun. ne Xxun. ne Xxun. ne xun. ne
JINXBOHOCHM 3aeMun 1 NpUBAEYEHN
cpeacTsa - - 2,003 - - 2,003
JIN3UHT - 424 1,389 2,777 - 4,590
TbproBCKU U APYrK 3a4bIKEHUA 772 21,670 9,032 - - 31,474

yl'lpaBHEHVIe Ha Kanutana

OcHoBHaTa uen Ha ynpasieHMeTo Ha KanuTasia Ha pynaTta e noA4bprKaHeTo Ha CTabuneH KpeguteH peﬁTMHF
M noaxoaAaun Kanntaaosm CbOTHOLWEHNA, OCUTYPABALLUUN KAKTO d)MHaHCOBa CTabuUNHOCT Ha ,El,emHOCTTa, TaKa un
MaKCMManHa CTOMHOCT 33 aKUMOHepuTe.

lpynaTta ynpaBnasBa KanuTanoBaTa CU CTPYKTypa M MpaBu KOPEeKUUW B HeAa C ornes Ha NpomeHuTe B
MKOHOMMYECKUTE YCA0BUA. 3a nogabprKaHe MAN KOPUrMpaHe Ha KanuTanoBaTa CTPYKTypa TA MOXKe Aa
KOpMrupa nnawaHeTo Ha ANBUAEHTU Ha aKLLMOHepUTe, Aa BbPHE Kanutaa Ha akLMoHepuTe Uam ga emmtmnpa
HOBW akuuu. Npes nepuoaute, Nnpukatousawm Ha 30 oHM 2021 r. n 31 aekemspu 2020 r. HAMa NPOMEHMU B
uennTe, NOAUTMKATA UM NpoLecuTe.

lpynaTa KOHTPO/IMPaA KanuTana KaTo M3Mno/38a KOePULMEHT Ha 3a4NbIKHANOCT (TMbPUHT), KOMTO € paBeH Ha
HETHMA ObAr, pasfeneH Ha obWMA KanuTan NalC HETHUA AbAar. [pynaTta BKAOYBA B HETHUA CU AbAr
JIMXBOHOCHUTE 3aeMW U MPUBJEYEHWN CPEACTBA, 3a4b/IKEHNA 33 GUHAHCOB NIN3UHT, TbPTrOBCKUTE U ApYTU
3a4b/IKEHNA, NACUBU NO AOTOBOPU C KANEHTM HaMaeHN C NapUYHUTE CPeACTBa U NAPUYHUTE EKBUBANEHTH,
6e3 npeycTaHOBEHMTE AEeMHOCTW.
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35. Llean 1 nonuTtKKa 3a ynpasneHue Ha GUHAHCOBUA PUCK (NpogbaKkeHue)

30.6.2021  31.12.2020

Xxun. ne Xxun. ne
JINXBOHOCHW 3aemMn U NpUBAEYEHN CpeacTBa 4,338 2,003
3aabXKeHNA MO NN3UHT 3,717 4,590
TbproBCKU M Apyrn 3a4b/IXKEHUA 35,607 33,259
Macmeu No JOroBOPU C KINEHTH 18,064 11,653
HamaneHu c napuyHu cpeacTsa v KPaTKOCPOYHW AEMNO3UTH (19,279) (11,762)
HeteH gbnr 42,447 39,743
CobcTBeH KanuTan 23,144 15,012
HamaneH ¢ gpyrv pesepsu, Bb3HUKBALIM OT NPECTPYKTYPUPAHETO Ha

MpynaTa 14,123 14,123
KopurupaH cobcTBeH KanuTan 37,267 29,135
Kanutan n HeTeH abnr 79,714 68,878
KoedunumneHT Ha 3a41bXKHANOCT (TMbPUHT) 53% 58%

36. MnawaHuA Ha 6a3aTa Ha aKkuum

Mpes 2020r., Npynata peanusupa lMpoyedypa 30 eOHOKPAMHO CMUMYAUPAHe Ha CAyxumesaume ¢ aKkyuu
(Mpouedypama), CbrNacHO KOATO HA CAYXKMUTENUTE CbC CTaXX OT 2 M rnose4ye roauvHu B [pynata wu
npealecTsally NpeanpuaTMA ce NpeaocTaBs AOMb/JHUTENHO Bb3HarpaxaeHue (boHyc) non dopmata Ha
aKLMuM 6e3 orpaHnYeHmna 3a NnocieaBaLlo pasnopexaaHe. B usnvaHeHue Ha lMpouyedypama, Ha 21.12.2020 .
TenennHk busHec Copaucuc MNpyn ALl e NpexBbpana0 KbM CNYXKUTENN HA ApYyrKecTBaTa B [pynaTa, 28,608 6p.
aKLMM C HOMMHanHa ctoiiHocT 1.00 nB. BCAKA M LLeHa KbM gaTtaTta Ha npexsbpasHe oT 12.00 nB. 33 akuus.
lpynaTta e oueHWna cnpaseasivMBaTa CTOMHOCT Ha NOJyYEHWUTE YCAYr1, NO30BaBailKM ce Ha cnpaBes/nBaTa
CTOMHOCT Ha NpeaoCTaBeHUTe aKL MM, onpeaesieHa B eHA Ha NPexBbp/saHe OT LieHa ,,3aTBapa” Ha bbarapcka
doHpoBa Bopca (BPB). Mpynata otumta [Mpouyedypama KaTo CAENKM C NnallaHe Ha 6asaTa Ha aKuumu,
ypexnaHu Ypes MHCTPYMEHTM Ha cobcTBeHUA KanuTan. lpoyedypama e ocblecTBEHA U3LAMO0 32 CMETKA Ha
06paTHO U3KYMNeHM cobBCTBEHU akumKn. ObLaTa CTOMHOCT Ha npexsbpaeHuTe npe3 2020 r. aKumMu Bb3M3aT
Ha 343 xun. ne..

Mpes 2020r., Mpynata peanusupa lpoepama 3a 0bsaA20CPOYHO CMUMYAUPAHE HA CAyHUmeaume ¢ akyuu
(Mpoepamama), B KOATO NPABO HA yYyacTMe MMAT KaKTo CAy:KuTeau oT MpynaTta ¢ obuy cTax oT 1 uam noseye
roOAVHW, 33aeMalLUM MEHUOXKDBPCKM MO3ULUUN UAU CAYXKUTENU, ONpedeneHn KaTo KJYOBU CAYKUTENN OT
YnpasuTenHus cbeeT. [JONbAHUTENHOTO Bb3HArparKaeHuMe cbraacHo [Ipoepamama e 06Bbp3aHO C
npeacrasAHeTo Ha [pynaTa npes TpuroamwHma nepuos 2020-2022 r. n AMYHOTO NpeacTaBAHE HA BCEKMU
CNYXKUTEN NO OTHOLIEHWE HA GMHAHCOBW M ApYrK pe3ynTaTu oT AeMHoCTTa.

dopmMMpaHeTO Ha OKOH4YaTeNHMA OGpoi NMpefoCTaBEHW aKUMKM e Ha 6asa KpuTepuwm 3a nNpeacTaBAHe Ha
lpynaTa 3a TpMroauwieH nepmog, 3a npocsaeasasaHe.

Mpe3 2020r., Mpynata peanusnpa Cxema 3a npedocmassaHe HO 8b3HA2PAHOEeHUE 8b3 OCHO8A HA AKYUU HO
yneHoseme Ha YnpasumesHus cbeem (Cxemama). YCNoBUsTa 3a NpefocCcTaBsaHe Ha akuuuTe U popmupaHeTo
Ha OKOHYaTeNHUA UM BpoW ca CBBP3aHM C NPOLABL/MKABALLATA 3a€TOCT Ha Y1eHOBETE HA YNpaBUTeNHMA CbBET
M npeacTaBaHeTo Ha pynaTta npes TpurogmwHua nepmog 2020-2022 r.
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3a nep1oaa, 3asbpuusauy, Ha 30 toHu 2021 r.
36. MnawaHua Ha 6a3aTa Ha akuum (NnpogbaKkeHue)

CvrnacHo [lIpoecpamama w Cxemama akuuuTe ce NPexBbPAAT Ha yvyacTHUUUTE B rogMHaTa, cnepjsalla
TpUroanwHMA nepuog Ha npocnegasaHe 2020-2022 r. [pynata e oueHwWna cnpaBeasMBaTa CTOMHOCT Ha
nonyyeHute ycnyru 3a 2020 r., no30BaBaiiku ce Ha cnpaBesinBaTa CTOMHOCT Ha aKLMWUTe, KOUTO OYaKBa Aa
npepocTasun, No LeHa ,,3ateapsa” Ha bbarapcka ®oHgosa bopca (BPE) 3a 31 gekemspu 2020 r., peryanpaHa
C HacToslaTa CTOMHOCT Ha bbaew, amsuaeHT. Fpynata otumta llpoepamama n Cxemama Kato CAENKU C
naawaHe Ha 6a3aTa Ha aKUMW, yperKaaHW Ype3 NHCTPYMEHTM Ha COBCTBEHUA KanuTan. HauncneHma pasxon,
cbrnacHo lpoepamama n Cxemama 3a 2020 r. e 211 xun. n..

37. Cvbutna cnep patata Ha KoHconnaupaHua mexauHeH GUHaAHCOB OoTYeT

Ha 01.07.2021 r. TenennHk busHec Copeucuc EAL e cknounno PamKoB 40OrosBop C HEMCKaTa aBUOKOMMaHKUA
LyAonue NlyptxaHsa“ Al 3a npegocraBaHeTo Ha LAN n WiFi ycnyrn B pasniMyHK I0KaLMK, B KOMTO NocaeaHaTta
npuTeXaBa AblEPHU Apy)KecTBa, nogabprka 6asv u/mam onepupa. O6XBaTbT Ha YCAYrUTE, KaKTO U
YCNOBMATA U NapamMeTpuTe, npu Kouto TenennHk busHec Copsucuc EAL we rm npegoctasa, ca nogpobHo
onucanu B MNpunoxkerHue ,SOW to the Frame Agreement”, npeacTaBnABaLLO HepasaeiHa YacT oT PamKkosus
porosop. CpoKbT Ha A0roBopa e 5 roguHu.

Ha 11.08.2021 r. TenennHk busHec Covpsucuc MNpyn ALl npencraBa nokaHa M matepuanum 3a M3BbHpegHO
06w cbbpaHue Ha akumnoHepute (MOCA), koeTo e ce npoBeae Ha 14.09.2021 r. ot 10:00 u. B Coduna-1766,
yn. NaHopama Codua Ne 6, BusHec LueHTbP ,,Pruxmn”, npm cnegHua oHeBeH pea:
1. MpuemaHe Ha 6-meceyeH pUHAHCOB OTYET 33 NbPBOTO Noayrogue Ha 2021 r.;
2. BsumaHe Ha pelueHue no ya. 41 an. 2 ot YcraBa Ha [py»KecTBOTO 3a pasnpegensaHe Ha nevyanbata u
n3naawaHe Ha 6-meceyeH AMBUAEHT Ha 6a3a npuetna 6-meceyeH GUHAHCOB OTYET;
3. W360p Ha perncTpmMpaH ogMTop 3a U3BbpLIBAaHE Ha He3aBUCUM PUHAHCOB oamT 3a 2021 r.;
4. OsnactaBaHe Ha YnpasBuTenHMA CbBeT Ha [py)KeCcTBOTO 3a CKAKOYBAHE HA CAENKM OT MPUIOKHOTO
none Haun. 114, an. 1, 1. 2 3MNMUK;
5. M3meHeHuAa u gonbaHeHUA Ha MonuUTUKaTa 3a Bb3HarpaXkAeHuATa Ha YyieHoBeTe Ha HapsopHuAa u
YnpaBuTenHua cbBeT Ha [pyKecTBoTO;
6. B3emaHe Ha pelueHMe 3a NpefoCTaBAHE Ha YJIeHOBETE HA YNpaBUTEIHMA CbBET Ha Bb3HarpaxaeHue
Bb3 OCHOBA Ha aKuuuM Ha [pyKecTtsoTo 3a 2021 r.;
7. OpobpeHue Ha cxema 3a NpefoCcTaBsAHE Ha Bb3HarpaXaeHue Bb3 OCHOBA Ha aKkLMK Ha [py»KecTBOTO
Ha Y/ieHoBeTe Ha YnpasuTenHuA cobeet 3a 2021 r.

C u3KAOYEeHMe Ha onucaHuTe no-rope, PbKkoBOACTBOTO Ha I'pynaTa AeKnapupa, 4e OT KpaA Ha OTYETHUA
nepunoa 00 AaTaTa Ha OAOﬁpEHME Ha HactoAwMunA d)MHaHCOB OTHET HE Ca HAaCTbNBa/IN 3HAYUTENTHN U / nnn
CbLieCTBEHU C'b6VITVIFI, BAVAEWN BDBPXY PE3yNTatute Wan 3acarawim ILl,ef;IHOCTTa Ha I’pynaTa, 4YMeTo
HeonoBecTABaHe 61 NOBAMANO BbpPXYy HECTHOTO U OOCTOBEPHO NpeacCTaBAHE Ha d)VIHaHCOBVIFl OTHET.
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