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OBLUA MHOOPMALMA

HapasopeH cbBet

XaHc BaH XyBenuHreH — Npeacepaten Ha HC;
MBo EBreHunes EBreHnes — yneH Ha HC;
bepHap HKaH JTtok MockeHn —uneH Ha HC

YnpasurteneH cbBet

MBaH Mutnanos — Npeaceanaten Ha YC v M3nbAHUTENEH ANPEKTOP;
Teopop [obpes —uneH Ha YC;

MNayH MBaHOB — uneH Ha YC;

Hukoneta CtaHannoBa - YneH Ha YC;

loko MapTuHOBMY - YneH Ha YC.

Cepanuuie 1 agpec Ha ynpaB/ieHue

panoH Butowa, B.3. MannMHoBa 40/1MHa,
yn. ,,NaHopama Copua” Ne 6,

BusHec LleHTbp Puuxmn, 610K b, eT. 2
rp. Cooua 1766,

Perucrop u pernctpayMoHeH Homep

EVK 205744019

06cny:KBawm 6aHKK
YHUKpeant bynbaHk Al
MpaBHM KOHCYNTaHTH

“KoHcynT 2002” EOOL
yn. “Anabun”, 42, et. 2
rp. Codoumsa

Oautop

“bpHcT 1 AHr Oant” 00,
Monurpadua opuc ueHTLP

byn. “Uapurpaacko woce”, 47A, et.4
rp. Codoumna 1124




bpHCT 1 Axr Ogut O0[ LlenTtpana: +359 2 81 77 100

Monurpadumsa oduc LeHTbp dakc: +359 2 81 77 111
6yn. Llapurpaacko woce 47A, et.4 ey.com
Codust 1124
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[loknag Ha He3aBUCUMUA OANTOP
[10 akunoHepute

Ha , TenennHk busHec Copsucuc 'pyn'" Al

[loknap 0OTHOCHO oAuTa Ha UHAUBUAYANHUA PUHAHCOB OTYeT

MHeHue

Huve n3BbpLUMXME OAUT Ha MPUIOKEHNS MHAMBMAYANEeH (PUHAHCOB OTYET Ha ,, TenenunHk busHec
Copsucuc pyn” AL (,OpyxectBoTo"), BKItOYBALY, MHAOMBUAYANEH OTYET 3a (PUHAHCOBOTO
CbCTOAHNE kbM 31 gekemBpu 2020 roamHa, MHAMBMAYANEH OTYET 3a BCeOOXBATHUA O0OX0A,
WHAMBMAYANEH OTYeT 3a MPOMEeHMTe B COOCTBEHMS KanuTan WM MHAMBUAYANEeH OTYyeT 3a
NapuUYHUTE NOTOLM 3@ rOANHATA, 3aBbPLLBALLA HA Ta3n AaTa, KaKTO U MOACHUTENHN BeneXxku
KbM WHAOMBMAYANHMA (UHAHCOB OTYeT, CbabpXalyM K 0606leHO onoBecTABaHe Ha
CbLLECTBEHUTE CYETOBOAHM MOMUTUKN.

Mo Hawe MHeHWe, MPUIOMEHUAT MHAMBMAYANEH (PUHAHCOB OTYET AaBa BAPHA M YecTHa
npeacTtasa 3a PMHAHCOBOTO CbCTOAHNE Ha ApyXXecTBOTO KbM 31 aekemBpn 2020 rognHa 1 3a
HerosuTe (PUHAHCOBWM pe3ynTaTu OT AeWHOCTTa W MapuyHuUTe My MNOTOUM 3@ roAaMHaTa,
3aBbplLUBALLA Ha Ta3uW faTa, B CbOTBETCTBME C MexayHapoaHUTe CTaHaapTy 3a )MHAHCOBO
otuntaHe (MCDO), npmeTtn oT EBponenckus cbto3 (EC).

ba3a 3a uspasfBaHe Ha MHeHue

Hue M3BbpLUMXME HaWMA OAMT B CbOTBETCTBME C MeXayHapoaHUTe OOUTOPCKM CTaHOapTu
(MOC). Hawwute OTroBOPHOCTW CbIMACHO Te3W CTaHOApPTM Ca ONUCAHW AOMb/HUTENHO B
pasaena oT Hawusa aoknag ,,OTroBopHOCTU Ha 0AMTOpPA 3@ oAuTa Ha MHAMBMAYANHUA PUHAHCOB
oTyet”. Hue cme He3zasucMmu oT [pyKecTBOTO B CbOTBETCTBME C MeXayHapoaHUA eTuveH
KOOEKC Ha npoecnoHanHnTe cyeToBoaAUTENM (BKIOUMTENHO MeXayHapoaHu CTaHaapTh 3a
He3aBUCMMOCT) Ha CbBeTa 3a MeXAyHapOoaHW CTaHAAPTM Mo eTKKa 3a cueToBoanTenmn (Kogekca
Ha CMCEC), 3aeHO C eTUYHUTE M3NCKBAHMA Ha 3aKOHA 3a He3aBUCMMUA DUHAHCOB OAUT
(BHDOO), NpUNOXXMMK MO OTHOLLEHWE HA HALUUA OAWUT Ha MHAMBMAYANHUSA (PMHAHCOB OTYET B
Bbarapusa, Kato HME MU3MbAHMXME M HaALUMTe APYrM €TUYHU OTrOBOPHOCTU B CbOTBETCTBUE C
nsnckeaHmaTa Ha 3HOO n Kogekca Ha CMCEC. Hue cuntame, Yye ogMTOPCKUTE A0Ka3aTeNncTea,
MOMTYYEHM OT HAC, Ca AOCTAaTbYHN N YMECTHM, 3@ Aa OCUIypAT 6a3a 3a HALLETO MHEHME.

YneH Ha bpHcT v Axr Mmoban

‘bpHct u Anr Ogut OO[, ceganuie n agpec
Ha ynpaenexue B rp. Codus, paitoH Tpuaguua,
6yn. Llapurpaacko woce 47A, eT. 4

EWK: 130972874, AC No: BG130972874;
BGN IBAN: BG48 UNCR 7000 1520 6686 91,
BIC: BPBIBGSF B YHukpeaut byn6ank ALl.
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Kno4yoBu ogNTOPCKKU BbMPOCHU

KNto40BN OAUTOPCKMU BbMPOCKU Ca TE3U BbMPOCK, KOUTO CbIMACHO HallaTa npodecuoHanHa
npeLeHka ca bunu ¢ Ha-ronssMa 3Ha4YMMOCT NPY OMTA HA UHAMBUAYANHUA PUHAHCOB OTYET
33 TeKywma nepuod. Te3n BbMPOCM Ca pPasrieAaHuM KaTo 4YacT OT HalMs OauT Ha
VHOMBUAYANHUA (PUHAHCOB OTYET KATO LUANO U POPMUPAHETO HA HALLETO MHEHMe OTHOCHO
Hero, KaTo HMe He NpefocTaBAMe OTAENHO MHEHME OTHOCHO Te31 BbMNPOoCK. 3@ BCEKU BbMPOC,
BK/tOYEH B TabnuuaTta no-Aony, onuMcaHMeTo Ha TOBa Kak TO3M BbMnpoc belle agpecupaH npu
NpoBefeHMs OT HAC OAMUT, € HAaNPaBEeHO B TO3M KOHTEKCT.

Huve wu3NbAHMXME HallMTe OTroOBOPHOCTH,

onucCaHW B pasfgena oOT Hawus  [Joknafg

,OTrOBOPHOCTM Ha 0AMTOpPA 33 OAMTA HA WHAMBMAYANHUA (DUHAHCOB OT4YeT”, B T.4. MO

OTHOLUeHMe Ha Te3n BbMpoCu.

CbOTBETHO,

HalLIWUAT OAuUT BKAKOYM U3NBIAHEHMETO Ha

npoueaypu, pa3paboTeHnM B OTFOBOP HA HAllaTa OLEHKA Ha PUCKOBETE OT CblLLECTBEHM
HEeMNpPaBWIHW OTYMTAHMA B WHOMBMAYANHUA (WMHAHCOB OT4YeT. Pe3yntatute OT HaluuTe
OMTOPCKM NPOLIeAYPU, BKIIOYUTENHO NPoLeAypuUTe, U3MbAHEHN 1@ aApecupaT BbNpocuTe no-
AONY, OCUrypaABaT 6a3a 3@ HALLETO MHEHME OTHOCHO OAWUTa Ha MPUNOXXEHUs UHAMBUAYANEH

(PMHAHCOB OTYeT.

Kno4yoB ogANTOPCKU BbMPOC

OnoBecTABaHe Ha CBbp3aHu nNuua

Kak TO3M KMHO4YOB OAMTOPCKU Bbnpoc 6elue
afipecupaH npu nNpoBefeHnsa oT Hac oauT

OnoBecTsiBAHMATA Ha [pyXXeCTBOTO MO OTHOLUEHME HAa CBbP3aHUTE NKMLA Ca BK/IOYEHM B
MosicHUTeNnHa 6enexka 18 KbM MHAMBMAYANHUA (DUHAHCOB OTYET.

[eiHocTTa Ha [pyXecTBOTO BK/OYBA
CbLLECTBEHM COEMKM CbC CBbP3aHU nMua,
KakTo e TnpeactaBeHo B [lOACHUTENHA
benexka 18. WoeHTuduumpaHeTo Ha
B3aMMOOTHOLLEHMATA M Ha CbLIHOCTTA Ha
COenknuTe ca OT OCHOBHO 3HayeHue 3a
Mb/HOTaTa 7 YMECTHOCTTa Ha
NPeacTaBAHETO WM OMOBECTABAHETO  Ha
CBbp3aHuTe nuua. To3m npouec M3UCKBa
PbKOBOACTBOTO /@ aHanM3mpa AOoroBOpHUTE
CNOpasyMeHus, KaKTo N KOHKPETHU hakTn n
obcToaTencTea, Ha 6asata Ha Kouto fAa
OLEeHN (hMHAHCOBUA eeKT OT CAeNKUTe U
HeobxoanMMMTE OMoBeCTABAHMUSA.

[Mopagn 3HAaYMMOCTTa Ha OMOBECTABAHETO
Ha CBbp3aHU nunua M CblUeCTBeHOCTTa Ha
eq:)eKTa Ha cAenknte CbC CBbp3aHWU nuua,
HMue cCmMe onpegenninm Tasun obnact karto
KNHO4YoB OANUTOPCKKN BbMNPOC.

B Tasm 06nacT, HalwnTe OoAUTOPCKM MpoLeaypu,
Haped C APYrM TakumBa, BKAOUMXA aHanM3 Ha
[OrOBOPHUTE CMopasyMeHnsa Ha [py¥ecTBOTO
CbC CBbP3aHM NNLA, KAKTO M HA KOHKPETHU haKTu
n obcToATeNncTBa, C orneq MaeHTMduumnpaHe Ha
CbLIHOCTTA Ha COENKUTE W Ha TexHusa edekT
BbPpXy PMHAHCOBOTO CbCTOSAAHME W Pe3ynTaTh oT
OenHocTTa Ha [pyxecTtBoTo. Hue, cbllo Taka,
nony4Ynxme nMcMa 3a NoTBbPXKAEHME Ha canaa u
CAenkn CbC CBbP3aHW NMLA, KAaKTO U U3ABIEHNS
OT PbKOBOACTBOTO, KOWTO aHanuMsnpaxme B
KOHTEKCTa Ha HanuyHaTa [AOKYMeHTauus 3a Tesun
caenku. HanpaBnxme 1 aHanus Ha onpeaeneHmn ot
Hac  [OOKYMEHTM W  perucTpm, ¢  uen
naoeHTMuuUMpaHe Ha B3aMMOOTHOLUEHWA W
CAENKN CbC CBbP3aHU nMua, KOUTO He ca bunu
NaeHTMOULUMpPaHU nnu OMOBECTEHMU oT
PbKOBOACTBOTO Npean ToBa.

Cblllo Taka, HuMe ce (okKycMpaxme Bbpxy
OLIeHKaTa Ha NpeACTaBAHETO ¥ OMOBECTABAHETO
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Ha cOenkute M cangaTa CbC CBbP3aHM nuua C
ornen TAXHaTa nocneqoBaTeNHOCT C
npugobutoto OT Hac pa3bupaHe 3a 6OuM3Hec
MOAena Ha AeMHOCTTa Ha [pyXecTBOTO, KAKTO U
C pe3yntatute OT M3BbPLUEHUTE OT Hac
OAMTOPCKW npoueaypu B OPYrM pPeneBaHTHU

obnactu.

Opyra nHcopmMauus, pasiMyHa oT UHAMBUAYA/THUA (PUHAHCOB OTYET U OAUTOPCKUSA
[OKNafd BbpXy Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a ApyraTa uHopmaumsa. [pyrata MHopmMaums ce CbCTon
OT A0KNaA 3a [eMHOCTTa, B T.Y4. AeKnapauus 3a KOPMopaTMBHO ynpaBieHue v Aokiaa 3a
M3Mb/IHEHNE HA MOMUTMKATA 3@ Bb3HArPaKAeHWATA, U3rOTBEHU OT PbKOBOACTBOTO CbIMACHO
naBa cegMa OT 3aKOHa 3a CYETOBOACTBOTO, HO He BK/THOUYBA UHAMBMAYANTHUA (DUHAHCOB OTYeT
M HAlIMA OAMTOPCKU [0KMNa[, BbPXYy HEro, KOATO MOMyynxme npeau Aatata Ha Halivs
OMUTOPCKKN A0KNaA.

HalweTo MHeHMe OTHOCHO WHAMBMAYaNHWA (UMHAHCOB OTYeT He obxBala Aapyrata
MHOPMALMA M HME He M3pa3fABaMe KaKBaTo M Aa € opMa Ha 3ak/louveHue 3a CUrypHOCT
OTHOCHO Hesl, OCBEH ako He e M3PWYHO MOCOYEHO B A0KIAAA HM M A0 CTEMEeHTa, A0 KOSTO €
MOCOYEHO.

BbB Bpb3ka C HALLUWMA OAUT HA WMHAMBMAYANHUA (PUMHAHCOB OTYET, HALIATa OTFOBOPHOCT ce
CbCTOM B TOBA [la NPoYeTeM Apyrata MHMOPMALMUA M MO TO3M HaYMH Aa NPeLeHUM Aanu Tasu
Apyra MHMOPMaLUs e B CbLLECTBEHO HECHOTBETCTBUE C MHAMBMAYANMHUA PUHAHCOB OTYET UMK
C HaLLWTe NO3HaHMSA, NPUACBUTU MO BPEME Ha OAWTa, UM MO APYT HAUYNH U3TNeXAa Aa CbabpXa
CbLLECTBEHO HenpaBW/IHO AOKMadBaHe. B cnyyalh ye Ha 6asaTa Ha paboTaTta, KOATO CMe
M3BbPLUMAWN, HUE [OCTUIHEM A0 3aK/IYeHue, 4Ye € Hanuue CbleCTBEeHO HenpaBWIHO
A0KNaaBaHe B Ta3u Apyra MHgopMaLms, OT HaC Cce U3UCKBA [a AoKNaaBaMe To3n akT.

HsAMaMe KakBO [a AoK/1aABaMe B TOBA OTHOLLEHMe.

OTroBOpHOCTM Ha PbKOBOACTBOTO M NMULATA, HaTOBapeHU ¢ ob6Llo ynpaBneHue 3a
UHAMBMAYANHUA (PUHAHCOB OTYeT

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3@ M3roTBAHETO M NpeAcTaBAHETO HAa TO3M UHAMBUAOYANEH
(hMHAHCOB OTYET, KOMTO aBa BAPHA M YeCTHa npeacTasBa B cboTBeTcTBMe ¢ MCDO, npmnetn ot
EC n 3a TakaBa cucTeMa 3a BbTpeLUeH KOHTPOS, KakBaTO PbKOBOACTBOTO onpedens KaTto
Heobxoguma 3a OcCurypsiBaHe W3roTBAHETO Ha (PMHAHCOBM OTYETM, KOUTO HE CbAbpXKAT
CbLUECTBEHM HEMPABUMHN OTYNMTAHMA, HE3ABUCMMO AaNn Ab/MKaLM Ce Ha M3MaMa UMK rPeLLKa.

Mpun M3roTBAHE Ha WHAMBUAYANHWA (DUHAHCOB OTYET PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a
OLleHsAABaHe CMOCOBHOCTTA Ha [py»XeCTBOTO Aa NPOAb/MIKM Aa PYHKLMOHUPA KATO AeiCTBALLO
npeanpuATMe, OMOBECTABAWMKM, KOrato TOBa € TPUIOXKWUMO, BbMPOCK, CBbP3aHU C
NPeanonoXeHNeTo 3a [AenCcTBallo MNpearnpuaTMe M M3MoN3Bakku cyeToBoaHaTa 6asa Ha
OCHOBATA Ha MNPeArnoIoOXEeHNETO 3a AeNCTBALLO NPeAnpUATAE, OCBEH aKO PbKOBOACTBOTO He
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Bb3HaMepABa fOa Avkeumampa LpyXeCcTBOTO WM [a MNpeyCcTaHOBM [eWHOCTTa MYy, WM ako
PBbKOBOACTBOTO Ha NPAaKTUKa HAMA Apyra antepHaTtuBa, OCBEH Aa MOCTbIMU MO TO3N HAYUH.

lvuaTa, HaToBapeHu ¢ 060 ynpaBneHWe, HOCAT OTrOBOPHOCT 3@ OCbLECTBABAHETO HA
HaJ30p Haf npoLeca No PUHAHCOBO OTYMTAHE Ha [pyXeCcTBOTO.

OTroBOpHOCTU Ha OAUTOpPA 3a OAUTA Ha MHAMBUAYA/THUA (DUHAHCOB OT4YeT

Hawwute Uenu ca f[ga MOMyYMM pasymMHa CTeMeH Ha CUrypHOCT OTHOCHO TOBa Aanu
VHOMBUAYANHUAT (PMHAHCOB OTYeT KATO LSNO0 He CbAbPXa CbLIECTBEHW HenpaBUIHK
OTYUTAHUSA, HE3ABUCMMO AaNV Ob/KALLM Ce Ha M3MaMa UK rpeLlka, U Aa U3naaem oauTopcku
AOKNa/, KOWTO [a BK/IOYBA HALLETO OAMTOPCKO MHeHWe. PasyMHaTa cTeneH Ha CUTYpPHOCT e
BMCOKA CTEeMNeH Ha CUTYPHOCT, HO He e rapaHums, Ye ofuT, U3BbpLUEH B CboTBeTCTBME ¢ MOC,
BMHArM LLe Pa3KpMBa CbLUECTBEHO HEMPAaBWIHO OTYMTAHe, KOraTo TaKoBa CbLLECTBYBA.
HenpaBWnHM OTYNTAHMSA MOTAT [la Bb3HMKHAT B Pe3yNTaT Ha M3MaMa UK rpeLlka u ce cunTaT
33 CblLIECTBEHM, aKo OGM MOIMO pasyMHO [a Ce O4akBa, Ye Te, CAMOCTOATE/IHO WAW KaTo
CbBKYMHOCT, 6MXa MOMMM [a OKaXaT BAUAHME BbPXY WKOHOMUYECKUTE peLleHuUA Ha
noTpebuTennTe, B3eMaHu Bb3 OCHOBA Ha TO3M UHAVMBUAYANEH (PUHAHCOB OTYeT.

KaTo yacT oT oguTa B cboTBeTCcTBME ¢ MOC, HMe M3non3BaMe NpodecmoHanHa npeLeHka u
3anasBaMe npoecroHaneH CKeNTULUU3bLM Mo BpeMe Ha Lenus oauT. Hue cbLyo Taka:

— ngeHTumumMpame 1 oueHssBaMe PUCKOBETE OT CbLUECTBEHW HEMNPAaBWIHU OTYMTAHWA B
WHAMBUAYANHMA UHAHCOB OTYET, HE3aBMCMMO AanVW Ob/KALUM Ce Ha M3Mama Wn rpeLuka,
pa3paboTBamMe W M3NbAHABAME OAMTOPCKM Mpoueaypu B OTrOBOP Ha TE3W PUCKOBE W
nosyyaBaMe OOMTOPCKW [OKa3aTencTBa, KOMTO [a Ca AOCTATbYHM M YMECTHM, 3a [a
ocurypAT 6a3a 3a HaweTo MHeHMe. PUCKBLT ia He 6be paskpuTo CbLLUECTBEHO HEMPABWUIHO
OTYMTaHe, KOETO e pe3ynTaT OT M3Mama, € NO-BUCOK, OTKO/IKOTO pPUCKa OT CbLLECTBEHO
HenpaBWIHO OTYMTAHe, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe [a BK/1OYBa
TaWHO cropasyMmABaHe, anwundguumpaHe, npegHaMepeHu MNpPonyCcku, M3ABNEHWUS 3a
BbBeXAaHe Ha oauTopa B 3abnyXaeHue, KakTo M npeHebpersaHe wiam 3aobukansaHe Ha
BbTPELLHWS KOHTPOS.

— nonyyasame pasbupaHe 3a BbTPELUHWA KOHTPO/, MMAaLY OTHOLLEHWE KbM OauTa, 3a Aa
pa3paboTum OOMTOPCKM npoueaypu, KOUTO fAa Ca MNOAXOAALIM NpPU  KOHKPEeTHUTe
0o6CTOATENCTBA, HO He C Uen wu3passBaHe Ha MHEHWe OTHOCHO e(eKTMBHOCTTA Ha
BbTPELUHWA KOHTPON Ha [Ipy»KeCcTBOTO.

— OLEeHsIBAMe YMEeCTHOCTTa Ha M3MO0N3BaHWTE CYETOBOAHW MOMUTUKM U PA3yMHOCTTa Ha
CYETOBOAHUTE NPUBNUIUTENHN OLEHKM U CBbP3aHUTE C TAX ONOBECTABAHNUSA, HAaNpPaBeHN OT
PBKOBOACTBOTO.

— pgocTurame [0 3ak/lYeHMe OTHOCHO YMECTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PHKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATa Ha NPEANOOXEHNETO 3@ AENCTBALLO
npeanpusaTue u, Ha 6asata Ha NOMyYeHUTE OQMTOPCKN [OKA3aTeNCTBa, OTHOCHO TOBA Aanu
e Hanumue CbLLeCcTBEHA HECUMTYPHOCT, OTHAcALLA Ce A0 CbOUTUA UK yCNnoBus, KOUTO Buxa
MOMIN i@ NOPOAAT 3HAUYUTENHU CbMHEHWA OTHOCHO CMOCOBHOCTTA Ha [ApyXecTBOTO Aa
NPOAbIXM Aa (PYyHKLUMOHMPA KaTO AEWCTBALLO npeanpuAaTue. AKO HMe JOCTUIHEM [0
3aK/NI0YEHME, Ye e Hanuue CbleCTBeHa HECUTYPHOCT, OT HAC Ce U3MCKBA Aa MpUBIeYeEM
BHMMaHWE B OAUTOPCKUA CU AOKNA4 KbM CBbP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABAHMSA

4
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B MHAMBUAYANHUA (DUHAHCOB OTYET UM B C/ly4Yaii Ye Te3M ONoBeCTABaHMA Ca HealeKBaTHH,
na moauduuMpaMe MHEHWeTO Cu. HalumTe 3akNouYeHUs ce OCHOBABAT HA OAMTOPCKUTE
[0KAa3aTeNCcTBa, No/yYeHn A0 AaTaTa Ha OAUTOPCKMA HU Aoknad. bbaewm cvbutusa mnm
ycnosuss obaye MoraT fAa CTaHaT  npuumHa  [pyXecTBOTO Aa NpeycTaHOoBU
OYHKLMOHMPAHETO CM KaTo AeMCTBALL0 NpeanpusaTue.

— OleHsiBaMe LSANOCTHOTO NpeAcTaBAHe, CTPYKTYpPa WM CbAbpPXXaHWMe Ha WHAUBUAYANHUS
(OPMHAHCOB OTYeT, BK/OUYUTE/THO OMOBECTABAHMATA, WM AanV UHAMBMAYANHUAT (PUHAHCOB
OTYeT NpeaCcTaBs OCHOBOMOMAraLLMTe 3@ HEro cAeNKN U CbbUTUS MO HAYUH, KOWTO MNOCTUra
BAPHO M YeCTHO NpeacTaBsHe.

Hue KOMYyHMKMpaMe C NuUUATa, HAaToBapeHW C 06LO ynpaBneHue, Haped C OCTaHanuTe
BbMPOCK, MNNaHUpaHus 0b6xBaT M BPEME Ha M3Mb/IHEHME Ha OaMTa M CblUEeCTBEHWTEe
KOHCTaTaLUMU OT OAWUTA, BKIHOUMTENHO CbLLECTBEHN HEJOCTATbLM BbB BbTPELUHWSA KOHTPON,
KOMTO MAeHTUULMPaMe Mo BpeMe Ha M3BbPLLBAHMA OT HAC OauT.

Hue npegocTaBsiMe CbLLO Taka Ha NMUAaTa, HaToBapeHW ¢ 06LLO ynpaBneHue, n3sBneHue, ye
CMe M3MbHUAN MPUIOKUMUTE €TUYHM U3NCKBAHWA BbB BPb3Ka C HE3ABMUCMMOCTTA U Ye Lie
KOMYHUKMPAME C TAX BCUYKM B3AUMOOTHOLLIEHUSI U APYTM BbMPOCK, KOUTO B1xa MO pa3yMHO
na 6baat pasrnexgaHyM Kato MMalM OTHOLUEHWE KbM He3aBMCMMOCTTA HW, @ Korato e
NPUNOXUMO, U NpeanpueTuTe AeiCTBUA 3@ eIMMUHMPAHE Ha 3annaxute Uav npuioXeHuTe
npeanasHy Mepku.

Cpell BbNpocUTE, KOMYHWKUPAHW C /uMLaTa, HATOBapeHu C 06Lo yrpasneHue, Hue
onpefensiMe Te3n BbMPOCKU, KOMUTO ca OBWMAM C HaW-ronsiMa 3HAYMMOCT MPW OAUTA Ha
UHANBUAYANHUS (DMHAHCOB OTYET 33 TeKYyLUMA Nepuod M KOUTO CNefoBaTe/HO Ca KYoBU
OAMTOPCKN BbMPOCK. Hune onmucBame Te3n BbMPOCKM B HALUUS OAUTOPCKU A0KNaA, OCBEH B
cnyyauTe, B KOUTO 3aKOH WM HOPMATMBHA ypeaba Bb3npensaTcTBa Ny6AnYHOTO OnoBecTsiBaHe
Ha MHDOPMALMS 33 TO3M BbMPOC UK KOraTo, B U3K/TIOUYUTENTHO Peaku CriyYvan, HUe peLuunMm, ye
[aAeH BbMpoc He cneasa Aa 6bae KOMyHUKMPAH B HALLUWUS [0KNaA, Tbil KaTo 61 MO0 pa3yMHO
[a Ce oyakBa, Yye HebnaronpuATHWUTE MOCMEeACTBMA OT TOBa AelCTBME BUXa HaABULLIMAN
Mon3uTe OT IMeaHa TOYKa Ha 06LLeCTBEHUA UHTEPEC OT Tasn KOMYHMKALUS.

[loknag BbB Bpb3Ka C ApYrK 3aKOHOBU U perynaTtopHu U3ncKBaHuA

HonbaHNUTEIHN BBbIIPOCU, KOUTO MOCTABAT 3a AOoK/AagBaHe 3aKOHbT 3a CYETOBOACTBOTO U
3aKOHBT 3a@ Ny6/IMYHOTO NpeaaraHe Ha LeHHN KHUXa

B gonbnHeHMe Ha HalluTe OTFrOBOPHOCTM M AoKnadBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHgopmauma, pasnnyHa oT nHanBMayanHna UHaHCOB OTYET U OOAUTOPCKUSA
[0KNag BbpXy Hero”, rno OTHOLUEeHMEe Ha [oKnafa 3a AeWHOCTTa, B T.4. AeknapauusaTta 3a
KOPNOpPaTMBHO yrnpaBneHne 1 Aoknaaa 3a U3Mb/IHEHWE Ha NMOMUTUKATA 3@ Bb3HArpaXaeHusTa,
HUe U3Nb/HUXME U NpoueaypuTe, oobaBeH KbM M3nMckBaHUTe no MOC, cbrnacHo ,,YkasaHus
OTHOCHO HOBM W1 PasLUNPEHN OQMTOPCKM A0KIaAM U KOMYHMKALMA OT CTpaHa Ha oguTopa'" Ha
npodecnoHanHaTa opraHmMsaunsa Ha perucTpupaHuTe ogutopum B bbarapuma, MHCTUTYTa Ha
annnommpaHuTe ekcnept-cyetoBoantenn (MOEC). Te3nm npouedypwn kKacasaT MNpPOBEPKWU 3a
HaNMUMETO, KAKTO U NMPOBEPKK Ha hopMaTa M CbAbPXAHNETO Ha Ta3u Apyra MHhopmauma
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uen ga HY nNognoMoOrHaT BbB (POpPMUpaHe Ha CTAHOBWULLA OTHOCHO TOBa [anu gpyraTa
NHGOPMaLMA BKNOYBA OMNOBECTABAHMUATA U [OKNAaABaHMATA, NpeaBuaeHn B n1aBa cegMa ot
3akoHa 3a CYeTOBOACTBOTO M B 3akOHa 3a NybnMUYHOTO MpegnaraHe Ha LEeHHWM KHua, (4.
100H, an. 10 ot 3MMNMLUK BbB Bpb3ka ¢ un. 100H, an. 8, T. 3 n 4 ot 3MMUK, kakto 1 4. 100H,
an. 13 ot 3MMUK BbB Bpb3ka c un. 1168, an. 1 o1 3MMLUK ), npunoxummn B bunrapus.

CTaHoBumlLe BbB BPb3Ka C Y/. 37, an. 6 oT 3aKOHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbPLUEHUTE NPOLEeaypPU, HALLETO CTAHOBULLE €, Ye:

a) VMHdopMauuaTa, BKIOYEHA B A0OKNAAA 3a AENHOCTTA 3a (PMHAHCOBATa roAnHa, 3a KoATo e
N3roTBEH MHAMBMAYANHUAT (DUHAHCOB OTYET, CbOTBETCTBA HA UHAMBMAYANHUA (DUHAHCOB
OTverT.

6) [oknagbT 3a AeNHOCTTa € M3roTBEH B CbOTBETCTBME C U3UCKBAHMATA Ha [naBa cegma oT
3akoHa 3a CY4eTOBOACTBOTO M Ha Y. 100(H), an. 7 oT 3akoHa 3a Nyb6ANYHOTO NpefiaraHe
Ha LEeHHWN KHMXaA.

B) B geknapauusata 3a KOpNopaTMBHO yrnpasneHune 3a (PMHAHCOBATa roAmHa, 3a KOATO e
N3roTBEH MHAMBMAYANMHUAT PUHAHCOB OTYET, € NpeAcTaBeHa N3NCKkBaHaTta CbrnacHo [nasa
cegma OT 3akoHa 3a cyeToBoACTBOTO M 4. 100 (H), an. 8 oT 3akoHa 3a nybnn4yHoTo
npegnaraHe Ha LUeHHW KHUXa MHdopmaums.

r) [JoknagbT 3a M3Nb/IHEHWE HA MONMUTMKATA 3@ Bb3HAarpaxaeHusTa 3a (OMHaAHCOBAaTa rofamHa,
3@ KOATO € M3roTBEH MHAMBMAYANHUAT (OMHAHCOB OTYET, € NpeaocTaBeH M OTroBapa Ha
N3NCKBAHMATA, onpeaeneHn B HapeabaTa no un. 1168, an. 1 oT 3akoHa 3a NybAMUHOTO
npegnaraHe Ha LUEeHHN KHNXaA.

CraHoBwuLLe BbB BPb3Ka € Y/1. 100(H), an. 10 BbB Bpb3Kka ¢ 4s1. 100 H, an. 8, T. 3 n 4 o1 3akoHa
3a Nyb6/nYHOTO NpeaiaraHe Ha LeHHU KHUXa

Ha 6asa Ha u3BbplleHWTe npoueaypu M Ha npugobuToTo Mno3HaBaHe WM pasbupaHe Ha
[OeAHOCTTa Ha NpeanpuATUEeTO 1 cpeaata, B KOATO TO paboTu, No Halle MHEHME, ONMUCAHNETO
Ha OCHOBHUTE XapakTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPOM M yNpaBieHNe Ha pUCKa
Ha NpeanpuATMETO BbB BPb3Ka C NpoLeca Ha PUHAHCOBO OTYMTAHE, KOETO e YacT OT AokKNaaa
3@ [EeNHOCTTa (KaTo efieMeHT OT CbAbPXaHMETO Ha [Aeknapauusata 3a KOpnopaTUBHO
ynpasneHne) n nHdopmaumata no yn. 10, naparpad 1, 6ykemu "s", "r", "e", "3" n "u" ot
OunpektnBa 2004/25/EQ Ha EBponeiickusi napnameHT 1 Ha CbBeTa oT 21 anpun 2004 roguHa
OTHOCHO MpPeanNoXeHNATa 3a NOrnbLaHe, He CbAbPXAT C/ly4Yaun Ha CbLUECTBEHO HEMPABU/IHO
LOKnafBaHe.

AdonbHNUTeNIHO AoKnagBaHe OTHOCHO OAMTA Ha UHAMBUAYANHUSA (OPUHAHCOB OTYeT
BbB BPb3Ka € Y. 100(H), an. 4, 1. 3 oT 3aKOHa 3a nyb6/1M4HOTO npegsiaraHe Ha LUeHHH!
KHUXa

M3siBrieHme BbB BPb3Ka ¢ Y. 100(H), an. 4, 1. 3, 6.,,6" o1 3akoHa 3a nyb/inM4yHOTO nNpeasaraHe
Ha LEeHHN KHUXA
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NHdopmMaLma OTHOCHO CAenKnTe CbC CBbP3aHM N1La e onoBecTeHa B [osAcHMTenHa benexka
18 kKbM nHAMBMAYaANHMA (UMHAHCOB OTYyeT. Ha 6a3a Ha M3BbpLUEHUTE OT HAC OAMTOPCKMU
npoueaypu BbpXxy COENKUTE CbC CBbP3aHM NNLA KATO YacT OT HALLUWMA OAWUT Ha MHAMBUAYANHWSA
(PMHAHCOB OTYET KaTo LSO, HE Ca HU CTaHaNn U3BeCTHM pakTu, obcTosaTencTea wnum gpyra
MHopmauus, Ha 6a3a Ha KOMTO Aa HanNPaBMM 3aK/OYEHME, Ye CAENKUTE CbC CBbP3aHM N1ua
He Ca OMOBECTEHN B NPUNOMEHUA MHAMBMAYANEH (DMHAHCOB OTYET 3a ro[MHaTa, 3aBbpLuUBaLLa
Ha 31 pekemBpu 2020 roamMHa, BbB BCUMYKWM CbLLUECTBEHWM acCnekTW, B CbOTBETCTBUE C
n3nckeaHmAaTa Ha MCC 24 ,OnoBecTABaHe Ha CBbp3aHu nuua“. Pe3yntatute OT HawuTe
OQMTOPCKK NpoLeaypu Bbpxy CAENKUTE CbC CBbP3aHM 1MLA Ca pasrnedaHu oT Hac B KOHTEKCTa
Ha (DOPMMPAHETO HA HALLETO MHEHWE OTHOCHO MHANBUAYANHUA (OMHAHCOB OTYET KaTo UsANo, a
He C uen 1M3pasfBaHe Ha OTAe/THO MHEHME BbPXY CAENKUTE CbC CBbP3aHu nuua.

M3siBrieHme BbB BPb3Ka € 4. 100(H), an. 4, 1. 3, 6. ,,B"” 0T 3akoHa 3a nyb/1M4HOTO npeasaraHe
Ha LeHHWN KHUXa

Hawwute oTroBOPHOCTM 3@ OAUT Ha UHAMBMUAYANHUA (DMHAHCOB OTYET KATo LAI0, ONUCAHW B
pasgena Ha HawwuA pgoknag ,,OTroBOPHOCTM HA OAMTOpA 3a OfMTa Ha WHOWBUAOYANHUA
(bmHaHCOB OTYeT", BKMIOYBAT OLlEeHABAHE Aann MHANBUAYANHUAT (OUHAHCOB OTYET NpeacTaBs
CbLLEeCTBEHUTE CAeNKM N CbOUTMA MO HAYMH, KOMTO NOCTUIA BAPHO M YeCTHO npeAcTaBsaHe. Ha
6asza Ha W3BbpLUEHWUTE OT HAC OAMTOPCKM NpPouUeaypwu BbPXy CbLUECTBEHUTE CAENKH,
OoCHOBOMoOMaralM 3a uMHAuBMAYanHWA (PUHAHCOB OTYET 3a roguHarta, 3aBbpluBalla Ha 31
pekemBpn 2020 roguHa, He Ca HW CTaHanu M3BeCTHM hakTn, obCToATencTsa wiu gpyra
MHopMauns, Ha 6asa Ha KOMTO Aa HampaBMM 3aKMNOYEHWe, Ye Ca Hanauue cnyyvam Ha
CbLLEeCTBEHO HeQOCTOBEPHO NpeacTaBAHe U ONOBECTABAHE B CbOTBETCTBME C MPUIOKUMUTE
nsnckeanma Ha MCOO, npuetn ot EC. Pe3yntatute OT HalLMTe OQMTOPCKU Npoueaypu BbpXy
CbLLeCTBEHMTE 3a MHAMBMAYANHWUA (DMHAHCOB OTYET CAENKN U CbbUTUA Ha [pyXecTBOTO Ca
pasrnefaHn oOT HACc B KOHTeKCTa Ha ((POpMMPAHETO Ha HAWeTO MHEeHMe OTHOCHO
NHOMBUAYANMHUA (PUHAHCOB OTYET KaTo UAI0, @ He C LUen M3pasfABaHe Ha OTAE/NIHO MHeHue
BbPXY TE€3M CbLUECTBEHU CAENKN.

[oknagBaHe cbrnacHo 4i. 10 ot PernameHT (EC) N2 537/2014 BbB Bpb3Ka C
U3NCKBaAHMUATA Ha 4/1. 59 oT 3aKkoHa 3a He3aBUCUMUSA (PUHAHCOB OaUT

CbrnacHo n3nMckBaHWATa Ha 3aKOHA 3a He3aBUCUMUA PUHAHCOB OAUT BbB BPb3ka € yni. 10 oT
PernameHT (EC) N® 537/2014, Hue pOoknagBaMe AOMbAHUTENHO W MU3/10XKeHaTa Mo-Aony
NHGopmaLms.

— ,bpHCT 1 AHr Oamt” OO e Ha3Ha4yeHO 3a 3adb/IXKUTENIEH OAMUTOP Ha WHAMBUAYANHUSA
hnMHaHCOB OTYET 3a rogMHaTa, 3aBbpluBalla Ha 31 gekemBpun 2020 rognHa Ha ,, TenenuHk
BusHec Cobpeucuc pyn” AL (,OpyxecTBoTO") OT 061L0TO CbbpaHMe Ha akLMOHepuTe,
nposegeHo Ha 10 centemBpun 2020 rogunHa, 3a Nepmoa OT efHa roauHa.

— OaMTbT Ha MHAMBMAYANHMA (DMHAHCOB OTYET 3a roguHaTa, 3aBbpluBalla Ha 31 gekemBpu
2020 rogmHa Ha Opy»XecTBOTO NpeACcTaBNsABa BTOPW Mb/eH HEMPEKbCHAT aHraXXMMEHT 33
3a0b/KUTENEH OUT Ha TOBa NpeanpusaTue, N3BbPLLEH OT Hac.
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— [loTBbpMaaBaMe, 4ye M3Pa3eHOTO OT HAC OOMTOPCKO MHEHMEe e B CbOTBETCTBME C
OOMb/HUTENHMA OoKnagd, npeactaBeH Ha OauTHUS KOMUTET Ha [Apy»eCcTBOTO, CbIMacHO
N3NCKBAHMATA Ha Yn. 60 oT 3aKoHa 3a He3aBUCUMUA (PUHAHCOB OANT.

— [loTBbpXOaBamMe, 4Ye He CMe nNPefoCcTaBAnM MOCovYeHUTe B uYi. 64 OT 3akoHa 3a
He3aBMCMMNUSA PUHAHCOB OANT 3abpaHeHn yCnyru M3BbH oauTa.

— [loTBbpXOaBaMe, ye Mpu M3BLPLLUBAHETO Ha OAMTA CMe 3anasunu CBOATa He3aBUCUMMOCT
cnpamo [py»ecTBoTO.

OanTOPCKO APYXECTBO ,,bpHCT 1 AHr Ognt” OO € perncTpaymoHeH Homep 108:

leolay Digitally signed by

. Nikolay Georgiev Garnev
Georgiev Date: 2021.03.29
Garnev 20:38:54 +03'00'

Hukonaw NbpHeBs

Ynpasuten

Georgiev Garnev

Garnev Date: 2021.03.29 20:39:44 +03'00"
Hukonaw NbpHes

PermcTpupaH oguTop, OTrOBOPEH 33 0AMTa

29 mapt 2021 rognHa
rp. Cogouna, bunrapua
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MHOAUBUAYANEH OTHET 3A BCEOBXBATHUA AOX0A4
3a rogMHaTa, 3asbpluBaa Ha 31 aekemspu 2020 r.

3a nepuoda 12 ronu -
2020 31 dekemepu 2019

Benexka Xusn. ne Xun. ne
Mpuxoamn 3 2,592 80
CebecToMHOCT Ha Npoaaxbure 4 (2,524) (76)
BpyTHa neuyan6a 68 4
Opyrv npuxoam oT gelHocTTa 7 2 -
O6LWM M afMUHUCTPATUBHM Pa3xoam 4,5 (948) (136)
Pa3xoau 3a npoaax6u n mapKkeTuHr 4,6 (129) -
Opyrv pa3xoam 3a AeliHOCTTa 7 (36) (19)
3ary6a ot geiiHocTTa (1,043) (151)
duHaHCOBU Npuxoamn 8 8,488 404
durHaHCcoBM pasxoam 8 (57) (31)
HeTHu ¢puHaHCOBU Nnpuxoamn 8,431 373
MNeuyan6a npeau AaHbUM 7,388 222
[aHbK BbpXY goxoaute 9 32 (5)
MNeuan6a 3a nepuoga 7,420 217
Dpyr BceobxsBaTeH aoxop, - -
06w, Bceob6xBaTeH A0X04 3a Nepuoga, HETHO OT AaHbLM 7,420 217
HeTHa neyanba Ha egHa akuusA B fieBa 0,59 0,02

®PrHaHCOB OTYET, BbPXY KOMTO OAUTOPCKO APYHKeCTBO , bpHCT 1 AHr Oaut” OO/ c peructpaumoHeH Homep 108 e
M343an0 OANTOPCKM A0KNAA € Aata 29 mapt 2021 r., c pernctpupaH oamMTop, OTroBopeH 3a oamTta Hukonam MpHes.

Digitally signed by NIKOLAY
N I KO LAY Georgiev Garnev
GeOrgieV GarneV 382?63921.03.29 20:40:38

Digitally signed by IVAN MIRELA Digitally signed by MIRELA
IVAN KRASIMIROV krasIMIROV ZHITIYANOV PLAMENOVA  PLAMENOVA MLADENOVA
ZHITIYANOV Date: 2021.03.29 19:18:59 Date: 2021.03.29 20:02:55
+03'00' MLADENOVA +03'00'
MBaH Kpacumunpos KntmaHos Mwupena NMnameHoBa MnageHosa
U3nbaHUTeNneH gupekTop [naseH cyetoBoguten, CbcraBuTen

durHaHCOBUAT OTUET e 006peH 3a U3JaBaHe C pelleHne Ha YnpaBuTenHus cbBeT oT 25 mapT 2021 r
MoacHUTeNHUTe 6enexkun oT 1 Ao 25 npeacTaBnsBaT HepasgenHa YacT oT PMHaAHCOBUA oTyeT. 9
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MHOUBUAYANEH OTHET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 31 pekemepu 2020 r.

2020 2019
AKTUBU benexka Xxun. ne Xun. ne

HeTteKkywu aktnsmn
MMOTH, MaLLIMHU U CbOPBKEHNA 10 92 13
HemaTepuanHu aktnsm 11 93 78
MHBECTMUMN B AbLUEPHU ApyXKecTBa 12 15,759 15,737
Lpyrn HeTeKyLwM aKTUBMU 13 116 -
OTCcpoYeHU JaHBYHM aKTUBM 9 37 5
16,097 15,833

TeKyLM aKTUBU

TbproBCKU U Apyrv B3emaHuA 13 111 29
Pasxoau 3a 6baewym nepmoam 33 -
MapuyHm cpeacTsa U NapUyYHU EKBUBANIEHTH 14 73 58
217 87
OBLL,0 AKTUBU 16,314 15,920
2020 2019
COBCTBEH KANUTAN U NACUBU Benexka Xun. ne Xusn. ne
PernctpupaH kanutan 15 12,500 12,500
3aKOHOBM pe3epsu 15 239 217
Lpyrn pesepsun 15 211 -
Lpyrn KOMNOHEHTWN HA KanuTana 15 40 -
TekyLLa neyanba 1,420 217
06wo cobcTBEH KanuTan 14,410 12,934

HeTekywm nacusu
3aab/IKeHne 3a IM3UHT 22 35 -
35 -

TeKywm nacmsu

JINXBOHOCHM 3aeMU U NpUBJIEYEHU CPeacTBa 16 1,103 2,892
3aabaXKeHune 3a IN3UHT 22 15 -
TbProBCKU U APYIN 3a4bJIKEHMA 17 751 84
3aab/KeHUA 3a AaHbK nevyanba 9 - 10
1,869 2,986
06wo nacusu 1,904 2,986
OBLL,0 COBCTBEH KAMMUTA/T U NACUBU 16,314 15,920

®PurHaHCOB OTYET, BbPXY KOMTO OAUTOPCKO APYHKECTBO ,, bpHCT U AHr Ogut” OO/ ¢ peructpaupoHeH Homep 108 e
13310 OAUTOPCKM JOKNAA C fata 29 mapT 2021r., ¢ perncTpupaH oguMTop, OTroBOPEH 3a oanTa Hnukonai MpHes.

NIKOLAY Georgiev Digitally signed by NIKOLAY
Georgiev Garnev
Garnev Date: 2021.03.29 20:41:14 +03'00'
Digitally signed by IVAN
IVAN KRASIMIROV KRrASIMIROV ZHITIYANOV MIRELA Digitally signed by MIRELA
. 10 PLAMENOVA MLADENOVA
ZHITIYANOV Sgt;(.)gp 21.03.2919:19:20 PLAMENOVA Date: 2021.03.29 20:03:44
MLADENOVA +0300"
MBaH Kpacumunpos KntmaHos Mwupena NMnameHoBa MnageHosa
U3nbaHUTEeNneH gupekTop [naseH cuetoBoguten, CbcraBuTen

durHaHCOBUAT OTUET e 006peH 3a U3aaBaHe C pelleHne Ha YnpaBuTenHus cbBeT oT 25 mapT 2021 r
MosicHuTenHuTe 6enexkm ot 1 ao 25 npeacraBnssaT HepasaeniHa YacT oT GUHAHCOBUA OTYET. 10
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MHOAUBUAYANEH OTHET 3A MPOMEHUTE B COBCTBEHUA KANMUTAI
3a rogMHaTa, 3asbpluBaa Ha 31 aekemspu 2020 r.

Hepasnpe- Dpyrm 06uwo
OcHoBeH 3aKkoHoBMU Apyrn AeneHa KOMMOHEHTN cobcTBEeH
Kanutan pesepsu pesepsu nevyan6a Ha KanuTtana Kanutan

Xxun. ne Xxun. ne Xxun. ne Xxusn. ne Xun. ne xun. ne
Canpo Ha 12 10nn 2019 . - - - - - -
BceobxBaTeH aoxoa
HeTHa neyanba 3a roamnHata - - - 217 - 217
[pyr BceobxBaTeH AoX0n, - - - - - -
06wwo BceobxBaTeH goxoa - - - 217 - 217
CAenku cbe cob6cTBEHULUTE, MPU3HATU B
cobcTBEHMA KanuTan
PernctpupaH kanutan 12,500 - - - - 12,500
PasnpeneneHune Ha pesepsu - 217 - - - 217
06wo caenku cbe co6CcTBEHMLMUTE, NPU3HATU B
cobcTBeHMA Kanutan 12,500 217 - - - 12,717
Cango Ha 31 aekemBpu 2019 . 12,500 217 - 217 - 12,934
Cango Ha 1 aHyapwu 2020 . 12,500 217 - 217 - 12,934
Bceo6xBaTeH goxoa
HeTHa neyanba 3a roanHata - - - 7,420 - 7,420
[pyr BceobxBaTeH A0X04, - - - - - -
06w, BceobxBaTeH goxoa - - - 7,420 - 7,420
Caenku cbe cobcTBEeHULMTE, NPU3HATKU B
cob6cTBEHMA KanuTan - - - - - -
PasnpeaeneHue Ha pesepsu - 22 - (22) - -
PasnpeaeneH AMBUAEHT - - - (6,195) - (6,195)
O6paTHO U3KyMneHU cobBCTBEHM aKUUn - - - - 40 40
MnawaHe Ha 6a3aTta Ha aKuuKn - - 211 - - 211
0610 caenku cbe co6CTBEHMLMUTE, NPU3HATH B
cob6cTBEHMA KanuTan - - - - - -
Cango Ha 31 aekemspwu 2020 r. 12,500 239 211 1,420 40 14,410

®PrHaHCOB OTYET, BbPXY KOMTO 0AMUTOPCKO APYKECTBO ,, bpHCT 1 AHr Oant” OO/ ¢ peructpaumoHeH Homep 108 e usgano
OZUTOPCKM AOKNAL € AaTa 29 mapT 2021 r., c perucTpmpaH oamMTop, OTroBOPEH 3a oanTa Hukonam MpHes.

NIKOLAY Digitally signed by NIKOLAY

Georgiev Garnev

Geo rg iev Garnev Date: 2021.03.29 20:41:45 +03'00°

IVAN Digitally signed by IVAN ; b
KRASIMIROV ZHITIYANOV Digitally signed by MIRELA
KRASIMIROV' i 5021.03.20 19:19:35 MIRELA PLAMENOVAP AVENOVA MLADENOVA
ZHITIYANOV +03'00 Iy
MBaH Kpacumunpos KntmaHos Mwupena NMnameHoBa MnageHosa
U3nbaHUTeNneH gupekTop [naseH cyetoBoguten, CbcraBuTen

durHaHCOBUAT OTUET e 006peH 3a U3JaBaHe C pelleHne Ha YnpaBuTenHua cbBeT oT 25 mapT 2021 .
MosicHuTenHute 6enexkn 1 o 25 npeacraBnssaT Hepasae/iHa YacT OT GUHAHCOBUA OTYET. 11
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TenennHk busHec Copsucuc Npyn AL

MHOAUBUAYANEH OTYHET 3A NAPUYHUTE NOTOLUNU

3a rogMHaTa, 3asbpluBala Ha 31 aekemspu 2020 r.
2020 3a nepuoda 12 ronu -
31 dekemepu 2019

Bene<ka xun. ne xun. ne
OnepaTtuBHa aeAHOCT
Meyanba npeau AaHBK BbpPXy AoxoauTte 7,388 222
3ary6a npegu AaHbLUM OT NpeycTaHOBEHU AeMHOCTH - -
Kopekuunu 3a paBHeHWe Ha NevyanbaTa npean A4aHbUMU C HETHUTe
napuvyHM NoToLm
HenapuyHu KopeKkuumn:
HeTHu duHaHcoBwm pasxoawm /(npuxoamn) 8 57 13
Mpuxoan oT AUBUAEHTU 8 (8,488) (386)
YabpyKaH AaHbK BbpXy AUBULEHTU 23 (271) -
Pasxop 3a nnawaHmna Ha 6asaTta Ha akuuu 24 170 -
(Meyan6a) oT Nnpoaark6a Ha UMOTU, MALLNHU U CbOPBXKEHUA (2) -
AmopTnsauma n obesuyeHka 10m 11 62 10
Kopekumnmn B o60poTHUA Kanutan
YBennyeHune Ha TbProBCKUTE U APYrM B3€MaHUA, akTUBU NO
AOroBOPU C KNNEHTU 153 53
YBennyeHne/HamaneHue Ha TbProBCKUTE U ApYyrmn
3a4b/IKEHUA, NACUBU NO AO0NOBOPU C KIIMEHTU 667 (3,151)
MnateHn 6aHKOBM TaKcKH (3) (1)
MnateHn gaHbuUM BbPXY goxogute (10) -
HeTHM napu4HM NOTOUM 332 onNnepaTUBHA AeNHOCT (277) (3,240)
WHBecTULMOHHA AeMHOCT
Mpnao6uBaHe Ha UMOTU, MALLNHU U CbOPDBIKEHUA 10 (56) -
MpuaobuBaHe Ha HemaTepuaaHN aKTUBU 11 (40) -
MocTbnneHuna ot Nnpoaaxkb6a Ha UMOTU, MALLMHU U CbOPDBIKEHUA 3 -
MpupoobmBaHe Ha AbLEPHU ApyrKecTBa (22) -
MNMocTbnieHnAa oT BbpHaTW 3aemu - 5,697
MonyyeHwn nnuxsun - 23
MNonyyeHun gnBmnaeHTMN 18 8,488 368
HeTHM NnapuU4HM NOTOUMU OT UHBECTULIMOHHA AeMHOCT 8,373 6,088
duHaHcoBa geHoOCT
BHeceH KanuTtan - 50
MocTbnaeHnA oT NoNy4YeHU 3aemu 16 2,500 2,878
MoracaABaHe Ha NONy4YeHW 3aemmn 16 (4,278) (5,702)
MN3nnawaHe Ha 3a4b/KeHUA No PUHAHCOB JIM3UHT 22 (12) -
MnateHn aMBnaeHTU 23 (5,924) -
O6paTHO U3KYNeHM aKumnmn 15 (302) -
MnateHu IMXBU No 3aemu 16 (64) (16)
MnaTeHn IUXBU NO NIN3UHTU 22 (1) -
HeTHM napuyHM noTouu, N3NON3BaHU BbB PUHAHCOBA AelHOCT (8,081) (2,790)
HeTHO nameHeHue Ha NapuyHUTE cpeacTBa N NAPUYHUTE
eKBMBaNeHTU 15 58
Mapun4yHM cpeacTeBa U NapuUyHKU eKBUBaANIeHTM Ha 1 AHyapu 58 -
MapuyHu cpeacTBa U NapMYHU eKBUBaZIeHTU Ha 31 aekemBpu 14 73 58

®PrHaHCOB OTYET, BbPXY KOMTO 0AUTOPCKO APYKECTBO ,, bpHCT 1 AHr Oant” OO/ c peructpaumoHeH Homep 108 e nsgano
OZMTOPCKM AOKNAL € AaTa 29 mapT 2021 r., c perucTpmpaH oamMTop, OTroBOPEH 3a oanta Hukonam MpHes.
Digitally signed by NIKOLAY Georgiev

NIKOLAY Georgiev Garnev Garnev
Date: 2021.03.29 20:42:29 +03'00'
Digitally signed by IVAN
IVAN KRASIMIROV krasimirov zHmivaNov MIRELA PLAMENOVA  pLAMENOVA MLADENOVA

ZHITIYANOV Date: 2021.03.29 19:19:49 MLADENOVA Date: 2021.03.29 20:05:04
+03'00" +03'00'
MBaH Kpacumunpos KntmaHos

U3nbaHUTeNneH gupekTop

Digitally signed by MIRELA

Mwupena NMnameHoBa MnageHosa
[naseH cyetoBoguten, CbcraBuTen

durHaHCOBUAT OTUET e 006peH 3a U3aaBaHe C pelleHne Ha YnpaBuTenHua cbBeT oT 25 mapT 2021 .
MosicHuTenHuTe 6enexkn 1 o 25 npeacraBnssaT HepasaeiHa YacT OT GUHAHCOBUA OTYET. 12
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BUSINESS SERVICES

TenenuHk bunsHec Copsucuc Npyn AL,

NOACHUTENTHU BENEXKWU KbM UHOUBUAYATHUA ®PUHAHCOB OTYET
31 pekemspu 2020 .

1. KopnopatusHa uHdopmauus

NHauBuayanHuat ¢dMHaHCOB oTyeT e ofobpeH 3a nyb/uKyBaHe C pelleHMe Ha YnpaBuTeneH CbBeT OT
25 mapT 2021 r. HactoawmaT d1HaHCOB OTYET e NpeaMeT Ha oa06peHume oT roamwHoTo 0610 cbbpaHue Ha
aKumMoHepuTe Ha [pyxKecTsoTo.

YupepasaHe

TenenunHk busHec Cvpsucuc Mpyn AL (,dpyxecTtBoto”) e yuypeaeHo Ha 12.07.2019 r. KaTo eAHO/INYHO
aKUMOHEPHO ApYXKecTBO cbC cobcTBeHMK TenenmHk Xonauure BB (XonaHaus), pernctpmpaHo B TbproBckus
perucTbp Ha AreHumaATa no BnuMcBaHuATa nog EVK 205744019. PerunctpmpaHuat oduc Ha [pyKecTBoTo e
paiioH Butowa, B.3. MannHoBa A0nuHa, yn. ,,MaHopama Codun” Ne 6, BusHec LleHTbp Puuxun, 6510k b, eT. 2,
rp. Codua 1766, bbnrapus.

TenenunHk busHec Copeucuc Mpyn ALl e nybanYHO ApYy*KECTBO, perucTtpmpaHo Ha 28 Hoemspu 2019 r. oT
Komucuata 3a puHaHcoB Hag3op.

AKUMKUTE Ha APYKECTBOTO Ce TbpryeaT Ha bbarapcka ¢oHaoBa bopca.

AKUMOHepu

Kbm 31.12.2019 r., ocHoBaTenaT Ha IpynaTa, Jllobomup MuHueB npuTerkasa npako 10 456 250 6pos akumu,
C HOMMHaANHA CTOMHOCT OT 1 NB. BCAKa, NpeacTaBnasawy 83.65% oT obwms KanuTan Ha [pyxecTsoTo.
OcTtaHanuTe n1ua, Nnputexasawy Hag 5% ot kKanutana Ha [pyxectsoTo ca MBo EsreHunes EsreHunes n Cnac
Towes LLlonos, BCEKM OT KOMTO NpuTexKaBa NpsAKo nNo 771 875 6pos akuMM ¢ HOMWHANHA CTOMHOCT oT 1 nB.
BCSIKA, CbOTBETHO NO 6.175% OT 061WmMA KanuTan Ha [ pyXKecTBoTo.

B nepuoga 08-11.06.2020 r. e OCbWECTBEH MbPBWU TPaHLW Ha NAaHWPaAHOTO NybBAMYHO npeanaraHe Ha
OpyKecTBoTo Ha BPB, B pamKnTe Ha KOMTO npogaBalimTte akumoHepu Jllobommnp MuHyes, Cnac LLonos u
MBo EBreHnes peanusunpat obwo 982,487 6pos akumum unm 7.86% ot cbuiectsyBawmTe 12,500,000 aKkumm,
CbCTaBnABalWM obwmAa KanuTan Ha [OpyrKecTBoTo, Mo ueHa oT 7.60 nB. 3a 6pon, nosydyaBainku obwM
noctbnneHua ot 7,466,901 ne. B nepmoaa 21-23.09.2020 r. e OCbLLECTBEH BTOPU TpaHW Ha ny6anyHO
npegnaraHe Ha b®PB, B pamkute Ha Konto Jllobomnp MuHuyes, Cnac LLonos 1 MBo EBreHnes peanusmpar
OONBAHUTENHWN NPOAAXKOU B pasmep Ha 06wo 767,513 6pos akunu nam 6.14% ot cbliecTByBamUTe akuum
Ha ApyKectBoTO Mo UeHa ot 11.10 n.. 3a 6poii.

npOBEAeHMTe npegnaraHnAa ca orpaHn4YeHn n3yuAano 4o CcobuecrtsyBall akunm, He BKAKOYBAT yBE/IMMEHUNE HA
Kanutanaa n He € NopaxX4aT NOoCTbMN/1EHNA 3a ,D,DY)KGCTBOTO.
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TenenuHk bunsHec Copsucuc Npyn AL,

NOACHUTENTHU BENEXKWU KbM UHOUBUAYATHUA ®PUHAHCOB OTYET
31 pekemspu 2020 .
1. KopnopaTtueHa uidpopmaumsa (npoabnxkeHue)

CTpyKTypaTa Ha aKUMOHepUTE U CTPYKTYpaTa Ha rpynaTta Kbm 31.12.2020 r. ca npeacTaBeHn No-400y:

aKuMoHepH Tenenuuk BM3Hec AbliepHU apyX¥ecTea
Copeucuc Tpyn ALl

]
NMoGomup MuHues = TenenuwHk buaHec CopBMcHC EALL
P 72,53% | 3 g 100% P
E o 100% | TenenwuHk BC Cradmur
WBo EBrennes o =
4,73% =1 E EQO[
¢ 2
C 1] E_ g o0% TpHiH Bo) 00,
nac lWonoe HiiH b
2.73% % =l p pALp 00/
5 s
= T
L pyry, ChllecTs. npegu ® o KomyTten 00
ny6n. npegnaraHe 4,13% = 100% (Cop6un)
UTILICO EMERGING < Tenenuuk OO
MARKETS TRUST PLC 10,00% | _ g 100% {Yepna ropa)
I
° g
A g Tenenuuk OO
P 3,86% 100% (Bocha n XepueroeuHa)
CofGcTBEHM aKUMK, AbPHAHK Tenennur OO
OT [yxecTeoTo 0,003% 100% (CnoeeHus)
Tenenuuk buznec Cvpeucuc 00
100% (Xbpeatcka)
Tenenunk Anbanna LLUMK
100% (AnBanun)
Tenenuuk busnec CopBUCHC
100% DOOEN (MarepoHua)
DeiHocTtn

OcHoBHaTa TbproBcKa AeMHOCT Ha [py)KecTBOTO BK/IOYBA MPeAOCTABAHETO HA KOHCYATAHTCKM YCAYrU U
YyCAyrM no ynpasB/ieHWe, OKa3BaHW Ha AbliepHUTe gpyKecTBa oT pynata. B obxBaTa Ha Te3n ycayru ca
BK/IIOYEHU YCNYTM NO Pa3BUTMETO Ha BM3Heca, BKAOYMTENHO NPOAYKTOBO NO3ULMOHUPAHE M NpeacTaBsaHe
Ha NPOAYKTUTE U YCAYIUTE Npes NOTeHLMANIHN KANEHTU, KOHCYITUPAHEe OTHOCHO Pa3BUTME HA NOTEHLMANHO
HOBW NPOAYKTW, YyCAyrn uU YHKUMOHANHOCTWU, YCAYIM MO ynpaBJeHMe KaTo MOMOLL NpW B3emaHe Ha
CTPATErMyeckn pelleHus, onpeaenaHe Ha Lean u ctpaternu, paspaboTsaHe M npuaaraHe Ha NOJIMTUKU U
PBKOBOAHWM NPUHUMNKM, YyCAyrM nNo GWHAHCOBO YNpaBiAEHWE, BKAOYMTENHO OW3HEC naaHMpaHe,
KOHCYNTUpPaHe BbB Bpb3Ka C popmaTa M KayecTBOTO Ha GMHAHCOBO panopTyBaHE M 0AMUT, NPOC/eAABaHE U
aHanu3 Ha PpUHaAHCOBUTE Pe3yaTaTh U AaBaHe Ha CbBETM BbB BPb3Ka C NoAobpeHMe Ha edpeKTUBHOCTTA U
PEHTABbMNHOCTTA, KOHCYATALMM B 06/1aCTTa HA YOBELLKMUTE PECYPCU, KOHCYNTALMUN BbB BPb3Ka C lOpUANYECKM
BBMNPOCK, KOHCYITALLMKN N YCNYTM BbB BPb3Ka C PR 1 MapKeTUHT AeNHOCTU U apyru.

Kbm 31 pekemspu 2020 r., [py*KecTBOTO MMa ABYCTENEHHA CTPYKTYpa HA ynpasaeHue — YnpaBuTeneH m
Hapa3opeH cbBeT. OnepaTMBHOTO PHKOBOACTBO CE OCHLLECTBABA OT HEroBMA YNpaBuTeneH cbeeT. J/lInuaTa,
HaToBApeHW ¢ 0bLWo ynpasaeHue ca NpeacTaBeHn oT HagsopHua cbBeT Ha [pykecTBoTo. Kbm 31 aekemspu
2020 r., cpeagHOCNUCBYHUAT Bpoit Ha nepcoHana e 35 auua (2019 . : 2 anua).
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TenenuHk bunsHec Copsucuc Npyn AL,

NOACHUTENTHU BENEXKU KbM UHOUBUAYANTHUA ®UHAHCOB OTYET
31 pekemspu 2020 .
2.1 ba3a 3a u3rorTesiHe

®PUHAHCOBUAT OTYET e U3roTBeH Ha 6a3a KOHBEHUUWATA 3a UCTOPUYECKaTa CTOMHOCT.

duHaHCOBUMAT OTYeT e npeactaBeH B 6barapcku nesa (BGN), KouTo ca ¢yHKUMOHanHaTa BanyTa Ha
[pyKecTBoTo. BCUMUYKM CTOMHOCTM Ca 3aKpbraeHn Ao xvunsga nesa (BGN '000), ocBeH Korato e nmoco4YeHo

Apyro.

U3aBneHue 3a CbOTBETCTBUE

duHaHCOBMAT oTYeT Ha [IpyKecTBOTO € M3roTBeH B CbOTBETCTBME ¢ MexayHapoaHuTe cTaHaapTy 3a
dUHaAHCOBO OTYMTaHe, NpMeTn oT EBponeickus cbios (,MCHO, npmnetn ot EC”). OTyeTHaTa pamKa ,,MCPO,
npuetn oT EC” no cblEecTBOo e onpeaeneHata HauWoHanHa cyetoBogHa 6asa MCC, npuetn ot EC,
pernameHTMpaHM CbC 3akoHa 3a CYETOBOACTBOTO M AeduHMpaHM B T.8 OT HeroBuTe [OMbAHUTENHM
pa3snopeanbu.

DeiicTBawo npegnpuatue

[ pyKecTBoTO e N3rotemao cBoA PUHAHCOB OTYET 3a roAnHaTa, NpuKAtoyBawa Ha 31 aekemspu 2020 1., Bb3
OCHOBa Ha npepnonoxeHwetro, 4e [pyXKecTBOTO e [eNCTBaWO NpeanpuAaTve, KoeTo npeanonara
NPoAb/IKaBaHe HA HACTOALLATA CTONAHCKa AENHOCT M peann3npaHe Ha akTUBUTE M ypeXKaaHe Ha NacuBUTE B
HOPMaNHMA Xoh4 Ha HeroBaTa AelHocT B obo3pumo Obaelwie. bbaewmte GMHAHCOBM pe3ynTaTh Ha
L py*KecTBoTO 3aBUCAT OT MO-LUMPOKATa MKOHOMMYECKA Cpefa, B KOATO TO M AbLLIEPHUTE ApPYXKecTBa OT
lpynata ocbliecTBABAT AeMHOCTTa cM. PbKOBOACTBOTO, B3MMalKuM NpeaBuz MPOrHO3HaTa OUeEeHKa Ha
npogbaxKasawmTte edpektn Ha COVID-19 naHaemmATa, € aHann3upasno Ha HUMBO pyna GaKkTopuTe, KOMUTO NO-
KOHKPETHO 3acAraT pe3yntatute Ha [pyxecTBoTo. [lpy*KecTBaTa OT pynaTta ca BbBeAM YCMELHO PeXUM Ha
OMCTaHUMOHHa paboTa, NO3BO/ABALL HEMPEKBCHATOCT Ha ycayruTe U npouecute. Mpeasus BHeApeHUTE
CPeACTBa 3a KOMYHMKauMA U KoflabopaLmsa, cucTemu 3a NpocnesaBaHe Ha HAaTOBAPBAHETO N epeKTUBHOCTTA
M BUCOKaTa cpegHa UT rpamoTHOCT Ha CAYKUTENUTE, HE Ce OYaKBa ANCTAHUMOHHUAT PEXUM Ha paboTa fa e
CBbP3aH CbC CbLLLECTBEHO NOHMKABaHE HA NPOMN3BOAUTENIHOCTTA. He ca M3BECTHU HAaCTbNUAM WAN NIAHUPAHU
NPeKbCBaHMA WK CblUecTBEHM 3abaBaHMA B paboTaTa M AOCTaBKUTE OT K/AOYOBM MPOM3BOAUTENN Ha
obopyaBaHe. He ca yCTaHOBEHM CbLULECTBEHM OTKAOHEHMA B KNOYOBUTE MPOLLECU OT CTPaHA Ha OCHOBHMU
KANeHTU. CblUeBPEMEHHO, MasapHUTE M3TOYHMUM COYaT KaKTO pucKoBe OT o06uwo 3abaBaHe Ha
WKOHOMMYECKUA pacTeX M BPEMEHHO OrpaHuyYyaBaHe Ha MHBECTULMOHHMUA MOTEeHLMan Ha HAKOM OTpacau,
TaKa M 04aKBaHMA 3a CbLLECTBEHO YCKOPEHME HA UHBECTULMMUTE Ha K/TIOYOBU FPYNU KIMEHTU B TEXHOIOTUM,
CBbP3aHM C TAXHATA AUTUMTaNMU3aUMSA, BUPTYAIM3aLMA U Bb3MOXKHOCTU 3a Koslabopauma B AUCTAHLMOHEH
peXkMm Ha paboTa, BKAOYBALLM peanua npeanaraHun ot FpynaTta KOMMAEKCHU pPeLLeHns, NPOAYKTU U yCayru.
Kbm 31 nekemspu 2020 r., TeKywmnTe nacmsn Ha Jpy*KeCTBOTO NPEeBULLABAT TEKYLLMTE MY aKTUBM C

1,652 xun. nB. [lpy*ecTBOTO € Noay4ymno ysepeHue ot , TenennHk busHec Copeucuc” EAL (B Kauectsoto my
Ha 3aemopaTtesn), Ye MMa BbB3MOMKHOCT M TFOTOBHOCT fa YAbB/IKM CPOKa 3a MoracABaHe, ako TOBa €
HeobXxo4MMO, C LLen Aa He ce AoNyCHe HaMaNsiBaHe Ha IMKBUAHOCTTA Ha [ pyKecTBoTO.

PbKOBOACTBOTO, B3MAMKKW NpenBua ropenocovyeHnTe GakTn, € AOCTUIHANO A0 3aKNOYEHMETO, Ye He e
HanuLe CblecTBEHa HECUrypHoOCT, KoATo 6u morna [a nopoau 3HAYMTENHM CbMHEHUA OTHOCHO
CnocobHoCTTa Ha [pyXecTBOTO Aa NPoAbAKM Aa OYHKUMOHMPA KaTo AeNCTBallo npepnpusatve, U
CbOTBETHO, Ye € YMeCTHO GMHAHCOBUAT OTYET Ha [lpyKeCTBOTO 33 roAnHaTa, NPUKAoYBaLLa Ha 31 aekemspu
2020r., Aa ce n3roTBu Ha 6asarta Ha NpUMHLUMMNA Ha AeNCcTBaLLLO NpegnpuaThe.
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TenenuHk bunsHec Copsucuc Npyn AL,

NOACHUTENTHU BENEXKWU KbM UHOUBUAYATHUA ®PUHAHCOB OTYET
31 pekemspu 2020 .
2.2 CbLecTBeHU CYETOBOAHU NPeLeHKU, NPUBAU3UTENIHU OLEHKU U NPeANnOo/oXKeHUs

KoHconunaupaH ¢puHaHCcOB oTyer

TenenuHk busHec Copsucnc MNpyn AL we n3rotsm KoHcoanaupan pmuHaHcos otyeT no MCPO, npmetn ot EC,
KOWTO BKAOYBA GUHAHCOBUTE OTYETU HA BCUYMKKU AbLUEPHU ApyrKecTBa - TenenmHk busHec Copsucuc EAL
(Bbnrapua), Komyten 400 (Cbpbus), TenennHk 00 (YepHa Mopa), TeneamHk 00 (BocHa 1 XepuerosuHa),
Tenenunuk 00 (CnoseHus), TenennHk busHec Copeucuc JOOEN (Makenonusa), TenennHk AnbanHus LUMK
(An6anus), TenennHk busHec Copsucuc 400 (XbpBaTua).

M3roTBAHeTO Ha CI)MHaHCOBMﬂ OTYET Hajslara PbKOBOACTBOTO Aa HaMNpasu I'IpVI6!'IVI3VITe!'IHVI OUEHKN "
npegnonoxeHuma, KOUTo BAUAAT BbPXY CTOMHOCTTa Ha oTYeTeHUTe npmuxoan n pasxoan, aktusn M nacneu, n
ONOBECTABAHETO Ha YC/IOBHUTE aKTUBU U NacuBn. N3N0/13BaHETO Ha HaaAMYHaTa Mchopmau,vm U npunaraHeTo
Ha npeueHKn Ca npucbwmn npn U3roTtBAHETO Ha I'IpM6I'IM3MTeI'IHM OLEHKMW. ﬂ,eﬁCTBMTeﬂHMTe pe3yntatn B
6bp,eu.|,e MoraTt Aa ce pa3zindaBaTt OT Te3n I'IpM6I'IM3MTe!'IHM OUEHKN U pPasINKNUTe MOrat Aa Ce OKaxaT
CbLleCTBEHU 3a (bVIHaHCOBVIFI otyeT. Te3sun I'IpVI6I'IVI3VITel'IHVI OUEHKU Ca 06eKT Ha perynAapeH nperneg n ako ce
Hanara NnpomsaHa, TA ce oc4yeToBoaABa 3a nepnoaa, B KOMTO NMPOMEHUNTE Ca CTaHa/IN U3BECTHW.

MpubnusumenHu oyeHKU u NPednonoxeHus

OcHOBHUTE NPEeANONOXKEHUA OTHOCHO 6bAELeTO U APYrn KAOYOBM M3TOYHWULM HA HECUTypHOCTTa Ha
npUbAM3UTENHUTE OLEHKM KbM fAaTata Ha 6anaHca, KOMTO CbAbpyKaT 3HauuTeNeH PUCK Aa nopoaat
CblUIECTBEHM KOpeKUuMn Ha 6anaHCcoBUTE CYMU Ha aKTMBUTE U MacMBUTE B paMKUTe Ha c/eaBallaTta
dUnHaHCOBa roagnHa ca npeactaBeHu no-4ony.

Zoxodu Ha nepcoHana npu neHcuoHUpaHe

3a4b/IKEHMETO Ha AOXO4M HA MEPCOHANa NPU NEHCMOHMPAHE Ce ONPeaeNa Ype3 aKTIOEPCKMA MeToa,. To3u
MeToA, M3MCKBa fa ObaaT HanpaBeHWM MNPeAnooKeHMA 3a HOopmaTa Ha AWCKOHTUpaHe, ObaeloTo
HapacTBaHe Ha 3an/iaTUTe, TEKYYeCTBOTO Ha NMepcoHasa U HMBATA Ha CMbPTHOCT. [opaan A bArOCPOYHMA
XapaKTep Ha JoXxo4uTe Ha NepcoHana Npu NeEHCUOHUPaHe, Tesn NPeANOo/IOKEHUA ca 0OEKT Ha 3HAYUTENHA
HecurypHocT. Kbm 31 aekemepu 2020 r., nopagu He3HauuUTeNHUA BPO U MNaaus CbCTaB Ha NepcoHana,
Jpy*KecTBOoTO HE € HaYNCNAO0 NPOBU3UA 3a JOXOAN Ha MepPCOHaNa NPU NEHCUOHUPaAHE.

Obe3yeHKa Ha UuHeecmuyuu
MpuTexaBaHuTe oT pynaTa MHBECTULIMKM NOANENXKAT Ha npernen 3a obesleHKa KbM iaTaTa Ha BCEKM OTYeT.
Kbm 31 nekempu 2020 r., He ca HANIMYHU MHAMKATOPU 3a 06e3L,eHKa Ha MHBECTULMUTE B CBbP3aHK nLa.

2.3 0606LeHne Ha CbLLEeCTBEHUTE CHETOBOAHU NONTUKKU

MpeBpbluaHe B YyXKAecTpaHHa BaayTa

®UHAHCOBMAT OTYET € M3roTBeH B ObArapckM Neea, KOATO € ¢YHKLUMOHaAHA M OTYeTHa BanyTa Ha
OpyectBoTo. OnepauunnTe B YyXKAeCTpaHHa BalyTa Ce OTYUTAT MbPBOHAYaAHO BbB QYHKLUMOHANHATa BanyTa
no o6MeHHMA KypC B AeHA Ha caenKata. MapuyHMTe akTMBM U MacuMBU, AEHOMUHMPAHU B YYXKAECTPaHHM
BaNyTW, Ce NpeBpbLAT BbB GyHKLMOHAAHATA BanyTa N0 06MeHHUA Kypc, AeMCTBall, Kbm OTYeTHaTa Aarta.
BCcMUKM pas3nnKkm ce NpM3HaBaT B OTYeTa 3a BCeobXBaTHMA A0X04. HenapniHUTe akTUBM M NACMBU, KOUTO ce
M3MepBaT 4Ype3 MCTOpUYecKaTa LeHa B Yy)KAeCTpaHHa BanyTa, Ce MPeusyncanaBaT KaTo ce M3non3sBar
06MeHHM KypcoBe KbM AaTaTa Ha MbpBOHavyasHaTa onepauus.
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MmMoTH, MaLLMHU U CbOPDBIKEHUS

MalunHuTe 1 060pyaABaHETO Ce OTYUTAT MO LieHa Ha NpUAoBuBaHe, HETHO OT HaTPynaHMTe amopTM3aLUn n
HaTpynaHuTe 3arybu ot obesueHKa. LleHata Ha npuaobuBaHe BKAOYBA M pPasxoau 3a NoAMAHa Ha YacTu oT
MaLIVHUTE N CbOPBIKEHUATA, KOraTo Tesn pasxoam 6baaT U3BbPLIEHM, U MPU YCI0BUE, Ye OTFrOBapAT Ha
KpuTtepumuTe 3a npusHasaHe. Mo noaobeH HauMH, KOraTo ce U3BbpLLBAa OCHOBEH Npernes, HerosaTa LieHa ce
npusHasa B 6anaHcoBaTa CTOMHOCT Ha MallMHATa M CbOPbBKEHWETO KaTO 3aMAHa, aKo KpuTepuuTe 3a
npusHaBaHe ca 61UAM M3NbAHEHW. BCUYKM Apyrn pa3xoam 3a PEMOHT M NOAAPBbIKKA Ce NPU3HaBaT B OT4YeTa
3a AoxoAuTe B Nepuoaa, B KOMTO ca M3BBbPLIEHW.

Cnepn nbpBOHa4YaNnHOTO NpM3HaBaHe KaTo akTUB, AaAeHa MallnHa UK CbOPbXKeHUe cleaBa Aa ce oTYMTa no
HerosaTa UgHa Ha npuaobusaHe, HamaseHa C HaTpynaHaTa amopTM3auMa M HaTpynaHuTe 3arybu ot
obesueHKa.

AMopTU3aLMmMTe ce U3YMCNABaT Ha 6a3a Ha AMHENHUA MEeTOJ 3a CPOKa Ha MONE3HUA KUBOT Ha aKTUBUTE,
KaKTo cneaBa:

Bua aktuBe [NoneseH »XUBOT B roanHU
KomntoTtpm 2 roaAnHM

MawwuHu n obopysaBaHe 3,33 roguHu

MoTopHU NpeBo3HU CpeacTBa 4 roavHm

Pa3xoau no 3aemu

Pasxoaute Mo 3aemu, CBbpP3aHM MPAKO C NpuAobMBAHETO WAM U3rParKaaHETO Ha aKTWMB, KOWTO Mo
HeobX0AMMOCT OTHEMa 3Ha4YuTeNeH Nepuosa oT Bpeme, 3a Aa b6bae NoAroTeeH 3a npeasuaeHara ynorpeba,
ce KanuTanm3mpaT KaTo YacT OT LieHaTa Ha NpuaobureaHe Ha CbOTBETHUTE aKTUBKU. BCMukK apyru pasxoam no
3aeMU Ce OTYMTAT KaTo Pasxos B Nepuoaa, B KOWTO ca Bb3HUKHAAU. PasxoamTe no 3aemu BKIKOYBAT JIMXBU U
APYrY pasxoan, KOMTO NPeanpUATUETO NOeMa BbB BPb3Ka C NoJy4aBaHETO Ha NpUBAEYEHN CpeacTsa.

HematepuanHu aktusm

ﬂ,‘bﬂFOTpaVIHMTe HemaTepumaaHum aktTueu, KOUTO Ca I'IpMp,O6MTM OTAEeNHO Ce oueHABAT NbpBOHAYaA/IHO NO UeHa
Ha I'IpVI/.'l,O6VIBaHe. LleHaTa Ha npm,a,o6v|BaHe BK/1KO4YBa MNOKYMHaTa UueHa, MNTa U HEBBb3CTAHOBUMU AaHDbLUU
BBbpPXY NOKYMKWN, KAKTO U BCUYKUN NPEKNU pa3xoaun, HeO6XO,Cl,VIMVI 3a NpuBeXa4aHEeToO Ha aKTUBa 3a U3Mo/s13BaHe
no npeagHasHa4vyeHwue.

Cneg NbPBOHAYA/IHOTO MPU3HAaBaHe, HeMaTeEPUa/IHUTE aKTUBU Ce€ OTYUTAT MO UEeHA Ha I'IpVI,CI,O6VIBaHe,
HamMma/ZleHa C HaTpynaHNUTE aMOpPTU3aLnN U HAaTpynaHUTe 3ary6v| oT 0663U,eHKa. NMocnepBawuTe pasxoam 3a
HemaTepuaneH akTuB cnea Herosata NOKyMkKa N HEroBoTO 3aBbpLUBaHeE Ce NPU3HABAT KaTo pa3xoa, Korato
Ca HanpaBeHW, oCBEH aKO MMa BEPOATHOCT T€ Aa CNOMOrHaT akThBa Aa reHepupa 6'b,C|,eLLI,VI MKOHOMMNYECKHU
n3rogn " KoraTto Te3n pas3xoam morat HagexaHo Aa 6'bAaT OUEeHEeHN N OTHeceHM KbM aKTuea. AKO ca
U3Nb/IHEHUN Te3n ABe yCnoBuA, nocnegsawinte pasxoaum ce AO6aBFIT KbM LEHaTa Ha I'IpVI,Cl,OGVIBaHe Ha
HemaTepunaaHnAa akTus.

BbTpelwHo cb3gafeHnTe HemaTepmasH akTUBH, 6es pa3xoguTte 3a pa33017|Ha AEVIHOCT, He Cce Kanutannsnpart
1 pa3xogunTte ce OTHACAT B OTYETA 3a BCEOOXBaTHUS Aoxon s nepnoaa, B KOWTO ca n3BbplieHn.
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HemaTtepuanHu akTuem (npoabakeHue)

Pa3BoliHaTa A4eMHOCT e cBbp3aHa C NpuaaraHeTo Ha Hay4HOW3C1e40BaTENCKU OTKPUTUA UAW APYrM NO3HAHMA
3a peann3npaHeTo Ha NaaH UAM An3aiiH 3a NPON3BOACTBO Ha HOBM UK 3HAYMTENHO NOA0BPEeHN MaTepuani,
YCTPOMCTBA, NPOAYKTW, NPOLLECH, CUCTEMU UAKN YCAYTU NPeaun Aa 3anoyYHe TbProBCKOTO MM NPOM3BOACTBO U
ynotpeba. 3a Aa oOueHW Aann BbTPELWHO Cb34adeH HemaTepuasneH akTUB OTroBaps Ha KpuTepuute 3a
npusHaBaHe, py*KecTBOTO pasfena Cb34aBaHeTO Ha aKTMB BbB da3a Ha HayyHoM3C/ea0BaTeNCKa AeNHOCT
1 ¢pasa pasBoiiHa. AKO He ycnee ga pasrpaHuymn pasata Ha HayyHoM3CNea0BaTe/cKa AeMHoCT oT dasaTta Ha
pa3BoiiHa AeMHOCT 3a AafeH BbTPELLIEH NPOEKT 3a Cb34aBaHe Ha aKTMB, [JpyKecTBOTO NpMeMa, Ye pasxoguTe
Nno TO3X MPOEKT 3a CamMo 3a HayyHousc/negoBaTescKa AelHOCT. HemaTepuaneH aKTMB Bb3HMKBaALL, OT
pa3BoiiHa AeMHOCT ce NpuM3HaBa camo ako [pyKecTBOTO MMa KOHTPOA M 04akBa 6bAelimM MKOHOMUYECKM
M3roAm OT aKTUBa.

MonesHUAT XXMBOT HA HEMATEPUASTHUTE aKTMBU € onpeaesieH KaTo OrpaHuYeH.
AmopTusaunmnTe ce U34YUCAABAT Ha 6a3a Ha INHENHUS MeTO/, 3a CPOKa Ha MoJsie3HNA XUBOT Ha aKTUBUTE,
KaKTO

cnepga:
Bup aktus MoneseH »KMBOT B roANHM
Codryep 2 roguHu
Apyrun B pamkuTe Ha CpOKa Ha forosopa

HemaTepuanHuTe aKTMBM C OrpaHUYeH MNOJie3eH KUBOT Ce aMOpPTU3MPAT 3a CPOKa Ha MONAE3HMA UM
UWKOHOMMUYECKN XKUBOT U Ce TeCTBaT 3a O6€3Ll,eHKa, KOrato CobulecrtsyBaT MHAWUKaUunn, 4ye CTOMHOCTTa MM €
o6e3L|,eHeHa. Hain-manko B KpaAa Ha BCAKa d)lechosa rognHa, ce MU3BbplwBa nperneg Ha nepmoga Ha
adMOpPTHU3aUmnAa N NnpunaraHNTe MeToam Ha amMmopTuU3aumnAa Ha HemaTepnaiaHUTeE aKTUBKU C OrpaHMNYeH Nosae3eH
XMBOT. [IpoMeHUTEe B O4aKBAHMA NONE3eH XMUBOT UIN MOAEN HA KOHCYMUPAHe Ha 6'bﬂ,eU.I,MTe MKOHOMMUYECKU
n3rogn ot HematTepuanaHnAa akKTuB ce OTYUTAT Ype3 NPOMAHA Ha aMOPTU3AUNOHHNA CPOK NN METOoA U Ce
TPETUPAT KaTO MNpoOoMAHa B I'IpVI6!'IVI3VITeI'IHVITe CYETOBOAHM OUEHKU. Pa3xogute 3a amopTu3aumA Ha
HemMaTepunaaHnTe akTuBK, C orpaHnU4eH nosie3eH XmnBoT, ce Knacmcbmu,mpaT cnopen TAXHAaTa CbYHKU,MFI B OTYEeTa
3a goxoauTte, c1306pa3Ho npeaHasHa4eHNEeTo Ha HemMaTepunaHUA aKTUB.

MHBecTULMM B AbLUEPHM ApYKecTBa

BCUYKKM MHBECTUUMK B ObLEPHM ApyrKecTBa ce OTYMTAT B UHAMBUAYANHMUA d)MHaHCOB OTYET NO UeHa Ha
I'IpMAO6MBaHe, HamMasieHa C BCAKAaKBU HaATpynaHu 3ary6v| oT O6€3Ll,eHKa.

O6e3ueHKa Ha HePUHAHCOBU aKTUBU

Kbm BCAKa oTyeTHa Aata, [pyKecTBOTO OLEHABA [anu CbWECTBYBaT MHAMKAUMM, Ye AaAeH aKTUB e
obesueHeH. B cayyalt Ha TakMBa MHAMKALMM MM KOTATo Ce M3UCKBA eXXeroAeH TecT 3a obesLeHKa Ha fageH
aKTuB, [py*KecTBOTO onpenens Bb3CTaHOBMMATA CTOMHOCT Ha TO3M aKTWMB. Bb3cTaHOBMMATa CTOMHOCT Ha
aKTMBA e Mo-BMCOKaTa OT CpaBeAAnBaTa CTOMHOCT, HaMasieHa ¢ pasxoauTe 3a Npoaaxkba, Ha aKTMBa UK Ha
ob6eKTa, reHepupall, NapuyHM NOTOLM, U CTOMHOCTTa My B ynoTpeba. Bb3cTaHoBMMaTa CTOMHOCT ce onpeaens
3a OTAE/IeH aKTMB, OCBEH B C/1y4alid, Ye NPV M3MN03BAHETO Ha aKTMBA He Ce reHepMpaT NapuyHM NOTOLM, KOUTO
[a ca B 3HaYMTeIHa CTeNeH He3aBUCMMM OT NAPUYHUTE NOTOLUM, FTeHEPUPAHU OT APYrM aKTUBU UM TPYNU OT
aktueu. Korato 6anaHcoBaTa CTOMHOCT Ha Aa4eH aKTUB € NO-B1COKA OT HeroBaTa Bb3CTaHOBMMA CTOMHOCT,
TOW ce cumTa 3a obesLeHeH 1 HanaHcoBaTa My CTOMHOCT Ce HamannABa 40 HEroBaTa Bb3CTaHOBMMA CTOMHOCT.
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Ob6e3ueHKa Ha HePUHAHCOBM aKTUBM (NPoAbXKEHUe)

Mpu onpeaenAHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTMB, O4YaKBaHMTe ObAewWwy MNapuyHM MNoTouu ce
OMCKOHTMPAT A0 TAXHaTa ceralHa CTOMHOCT KaTo Ce M3M0A3Ba HOPMa Ha AWCKOHTMpaHe npeaun AaHbuMm,
KOATO OTpa3nBa TeKyllaTa MasapHa OLEeHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO M cneumdumyHuTe 3a
aKTMBa pUCKoBe.

Cnpaseg/sinBaTta CTOMHOCT, HamaneHa C pasxoauTe 3a npoaaxbarta, ce onpeaena 4Ypes U3MNON3BaAHETO Ha
noaxoAdALl, moaen 3a oLeHKa.

3arybute ot obesLeHKa OT NPoAb/AXKaBaLiy AeNHOCTU ce NPU3HaBaT B OTYETa 3a BCeobxBaTHUA A0X0A KaTo
ce Knacudmumpar B pa3xo4HM KaTeropum cbobpasHo npeaHasHayeHMeTo Ha obe3lLeHeHUs akTus.

3a BCUYKM HeDUHAHCOBU aKTMBU, KbM BCAKA OTYETHA AaTa ce NpPaBu OLEeHKa Aaan CbllecTBYBaT MHANKALMN,
ye 3arybaTa oT 0be3ueHKa, KOATO e Npu3HaTa B NpeaxoAHu Nepuoam, MoXKe Beye [ia He CblLeCcTBYBa UM MbK
[a e Hamanana. AKo cbliecTsyBaT NoaobHM MHANKaLMK, [lpy»KecTBOTO onpeaena Bb3CTaHOBMMATa CTOMHOCT
Ha TO3M aKTMB NAKN 06eKT, reHepupall, NapuyHK noTouun. 3arybarta ot obesleHKa ce Bb3cTaHOBABA 06paTHO
CaMo ToraBa, KOrato e HacCTbhuna MNPomsAHa B NPeAno/ioXKeHUATa, M3MNo/3BaHW MNpW onpeaensHe Ha
Bb3CTaHOBMMaTa CTOMHOCT Ha aKTMBa, c/ied NPU3HaBaHeTo Ha nocieaHaTa 3aryba ot obesleHKa. B Tosu
cnyyan, banaHcosaTa CTOMHOCT Ha aKTMBa ce yBeaM4yaBa [0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT. Tasu
yBennyeHa CTOMHOCT He MoKe Aa npesBulaBa HGanaHcoBaTa CTOMHOCT, TakaBa, KakBaTto 6u 6una, cneg
npucnagaHe Ha amopTU3aLMATa, B C/y4al, Ye B NpeaxoAHN nepuoan He e buna npusHasaHa 3aryba oT
obesleHKa 3a CbOTBETHUA aKTMB. Bb3cTaHOBABaHETO Ha 3aryba oT obesueHKa ce nNpusHaBa B oT4YeTa 3a
AoxoauTe 3a rogmHara.

®duHaHCcoBU UHCTPYMEHTU — NDPBOHAYA/IHO NpU3HaBaHe U nocsieaBallo oueHABaHe

®UHaHCOBU aKTUBU

MbpBOHa4YaNnHO NpuU3HaBaHe U OLEeHABaHe

Mpu NbpPBOHAYa/NIHOTO UM MpU3HaBaHe, GUHAHCOBUTE aKTMBU Ce KnacuduuMpaT KaTo TaKMBa, KOMUTO
BrnocneacTBMe ce OLeHABaT No aMopPTU3MPaHa LeHa Ha NnpuaobusaHe, No cnpaBea/iMBa CTOMHOCT B Apyrus
BceobxBaTeH goxoa (ABA) v KaTo TaknBa No cnpaBea/IMBa CTOMHOCT B neyanbaTta unu 3arybara.
Knacndurkauusata Ha ¢GMHAHCOBUTE aKTUBM MNPU  MbPBOHAYaAHOTO WM npuagobuBaHe 3aBuCUM  OT
XapaKTepPUCTUKUTE Ha AOroBOPHUTE MapPUMYHU NOTOUM HA PUHAHCOBMA aKTUB M OBU3HEC mogena Ha
Opy*KecTBoTO 3a TAXHOTO ynpassieHune. C U3KAOYEHME HA TbProBCKMTE B3eMaHMA, KOMTO He CbabprKaT
CbLLECTBEH KOMMOHEHT Ha OUHAHCMpaHe, WM 33 KOMTO [pY)KecTBOTO € MNPUIOMKMAO MPaKTUYECKM
uenecbobpasHa MsapKa, [pyKecTBOTO MbpBOHAYasHO oueHABa GMHAHCOBWS aKTWMB MO CrnpaBes/nBa
CTOMHOCT, MAtOC, B C/y4alt Ha PUHAHCOBM AKTMBM, KOUTO He Ce OTYMTaT MO CrnpaBeasinBa CTOMHOCT B
neyanbata unu 3arybaTta, pasxoguTte No caesikaTa. TbproBCKMTE B3EMAHWUA, KOUTO HE CbAbPMKAT CbLUECTBEH
KOMMOHEHT Ha PUHAHCMpPaHe, 1 33 KOUTO [py*KeCcTBOTO € NPUAOKUIO0 NPAKTUYECKM LenecbobpasHa MAPKa,
ce oueHABaT NO LeHaTa Ha cAaefikaTa, onpegeneHa cbrnacHo MCPO 15. [Jetainm no OTHOWEHME Ha
cYyeToBOZHATa NOSINTMKA Ca NpeacTaBeHu B pasgen MNpuxoam oT 4OroBOPU C KANEHTMW.

3a ga 6bae KnacnduuMpaH 1 oueHsBaH MO aMoOpPTU3MpPaHa CTOMHOCT WK Mo cnpaBeanmBa cToMHocT B B,
bUHAHCOBUAT aKTUB TPsbBa Aa NoOparkga MapuUyHW NOTOLM, KOMTO MpeacTaBasBaT 'camo nnawaHusa no
rnaBHuuaTta n amxeaTa” (CMNI/1) no HemsagbAKEHaTa Cyma Ha rnaBHMUATA. Ta3M oueHKa ce Hapwuya ,,CMMN
TecT" 1 ce M3BbPLLBA HA HUBOTO Ha CbOTBETHWUS MHCTPYMEHT.
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®dUHaHCOBU UHCTPYMEHTU — NDbPBOHAYA/IHO NpU3HaBaHe U nocsieasallo oueHABaHe (ﬂpOA’bl’l)KEHME)

®duHaHCOBU aKTUBM (NpoabKeHue)

BusHec moaensT Ha [pyKecTBoTo 3a ynpasieHne Ha GMHaHCOBUTE aKTUBM Ce N030BaBa Ha HauMHa, Mo KOWUTO
TO ynpasnasa GMHAHCOBUTE CM aKTUBM C LIS reHepupaHe Ha napuyHm notouu. busHec moaensT onpeaena
[anu napudHMTEe MOTOUM LIe Bb3HUKHAT B pesynTaT Ha CbbMpPaHETO Ha A0roBOPHM MapU4YHM MOTOLM,
npoaax6a Ha pUHAHCOBUTE aKTUBMU, NN U ABETE.

MoKynKMTe MAM npoaaxbute Ha GMHAHCOBM aKTUBM, YNUTO YCNOBMA M3MUCKBAT AOCTAaBKa Ha aKTMBMUTE B
paMKWTe Ha AadeH nepuog oT Bpeme, ycTaHoBeH 0B6MKHOBEHO C HOpMaTUBHa pa3snopenbda Uan Aencreala
NPaKTUKa Ha CbOTBETHMA Ma3ap (peAoBHM NOKYMKK), ce NpU3HaBaT Ha AaTaTa Ha TbprysaHe (caenkara), T.e.
Ha AaTaTa, Ha KoaTo [lpy*KeCTBOTO Ce e aHraXKMpano Aa Kynu Uaum npoaase akTmea.

3a uenunTe Ha N0CNe BaLLOTO OLUEHABAHE, d)VIHaHCOBVITe dKTUBU ce Knacmdmu,mpaT B YeTUPU KaTeropmnn:

¢ ®DUHAHCOBM aKTMBM MO aMOPTU3NPaAHA CTOMHOCT (AbATOBM MHCTPYMEHTH)

e ®UHaAHCOBM aKTMBM MO CnpaBeanMBa CTOMHOCT B Apyr BceobxBaTeH Aoxof C "peuukampaHe" Ha
KYyMy/aTUBHUTE nevanbu unm 3arybm (A bAroBu MHCTPYMEHTH)

¢  DUHaAHCOBM aKTMBMW, ONpPeaEeeHM KaTo TakMBa Mo cnpaBe/IMBa CTOMHOCT B ApYr BCeobXBaTEH A40X04,
6e3 "peumnknnpaHe" Ha KymynaTMBHUTE Me4yanbu u 3arybu npu TAXHOTO OTMMCBaHE (KanwuTanoswu
WUHCTPYMEHTHU)

¢ ®dKHaHCOBM aKTMBM NO CNpaBesInBa CTOMHOCT B Nevyanbarta uam 3arybara

duHaHco8U aKMueu o amopmusupaHa cmoliHocm (a'bHZOBU UHcmpymeHmu)

[pyKecTBOTO oueHABa GUHAHCOBUTE aKTMBM NO aMOPTU3MPaHa CTOMHOCT, aKo Ca yA0BAETBOPEHU U ABeTe
YCN0BUA, U3/10XKEHMU NO-A0NY:
e  DUHAHCOBUAT aKTUB Ce MPUTEXKaBa B paMKuUTe Ha BM3HEC MoAes, MMalLl, 33 e/l HEroBOTO AbPKaHe C
orfiea, noay4yasaHe Ha LOrOBOPHUTE MaPUYHM NOTOLM OT HEro; U
e YcnosusATa Ha A0OroBopa 3a GMHAHCOBMA aKTUB MOPaXKAAT MapMYHM MNOTOLM HA KOHKPETHW AaTw,
KOWUTO NpeAcTaBiABaT CaMo MAALLAHMA NO rNaBHMLATA U INXBUTE BbPXY HEU3Ab/XKEHaTa Cyma Ha
rnasHUUaTa.

OTnuceaHe

®UHAHCOB aKTMB (MM, KOraTo € NPWIOXKMMO, 4acT OT GMHAHCOB aKTMB WM 4YacT OT rpyna oOT CXOAHU
(bUHAHCOBM aKTUBM) Ce oTnKcBa (T.e. ce NpemaxBa OT oT4eTa 3a PUHAHCOBOTO CbCTOAHME Ha [pyKecTBoTO),
rNaBHO KoraTo:

* npaBaTa 3a No/y4YyaBaHe Ha NapMYyHMTE NOTOUM OT aKTUBA Ca U3TEKAU; UK

* npaBaTa 3a No/iy4yaBaHe Ha NapUYHKU MNOTOLM OT aKTUBA Ca NPEXBBPAEHM UK [PY}KEeCcTBOTO € Noeno
3a4b/PKEHUETO A3 NAAaTW HaMb/AHO NOJyYeHUTE NapuyHK notoum, 6e3 cblyecTBeHa 3abaBa, Kbm
TpeTa CTpaHa Yypes crnopasyMeHue 3a NPexBbpsHe; Npu KoeTo uau (a) Apy*KecTBOTo e NPexBbpanIo
B 3HauyMTe/NHa CTeneH BCMYKM PUCKOBE M NOA3M OT COBCTBEHOCTTA BbpXy akTuea; uanm (6)
[py’KecTBOTO HUTO e NPEXBbPANIIO, HUTO € 3aMa3mn/o B 3HAYMTENHA CTENEH BCUYKM PUCKOBE U NOA3K
OT COH6CTBEHOCTTA BbPXY aKTMBA, HO HE € 3aMa3mn/0 KOHTPOJ1a BbpXY HEro.
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®duHaHCOBU aKTUBM (NpoabKeHue)

OTtnuceaHe (NpoabKeHne)

Korato [py»KecTBOTO e NpexBbp/AnAo NpaBaTa CM 3a MoAyyaBaHe Ha MapuMyHM MOTOUM OT aKTUBa WM e
BCTbMNW/IO B CNOpPa3ymeHue 3a NPexBbpaaHe, TO NPaBu OLEeHKa Ha TOBa Aa/v M A0 KaKBa CTeneH e 3anasunio
puckoBeTe U nonsuTe oT cobcTBeHocTTa. Korato To HUTO e NPEXBbPANAO, HUTO € 3anasuio B 3HAYUTENHA
CTeneH BCUYKM PUCKOBE 1 NOA3M OT COH6CTBEHOCTTA BbPXY PUHAHCOBMA aKTUB, HUTO € NPEXBBLPINAOC KOHTPONA
BbPXYy HEro, TO NPOAbAXKABA Aa NPWU3HABa MPEXBbP/IEHUA aKTMB, A0 CTEMEeHTa Ha MPOAbL/XKABALLOTO CU
yyacTue B Hero. B To3u ciyyali, [ py»KecTBOTO NpU3HaBa 1 CBbP3aHOTO 3a4b/KeHne. MpexBbpAeHUAT akTuB
M CBbP3aHOTO 3afb/IKEHMEe ce oueHABaT Ha 6as3a, KOATO OTpasABa NpasBaTa WM 3a4b/XKeHMATa, KOUTO
[pyKecTBOTO € 3anasuo.

MpoabAXKaBallLo yyacTue, KoeTo e nog ¢popmaTa Ha rapaHumMa BbpXy NPexXBbp/ieHNa akTUB, Ce OLEHABA NO
Nno-HUCKaTa OT MbpBOHa4YanHaTa 6anaHcoBa CTOMHOCT Ha aKTMBA WM MaKCMManHaTa Cyma Ha
Bb3HarpaykAeHNeTo, KOETO MOMKe fa Ce n3mcka [py*KecTBoTo 4a U3naaTu.
LJOoNbAHUTENHN ONOBECTABAHMA, CBbP3aHKN C 0be3ueHKaTa Ha GMHAHCOBMTE aKTUBM, Ca NPeAOCTaBeHU U B
cnegHuTe NOACHUTENHN BenexKu:

e OnoBsecTABaHMA Ha CbLLECTBEHM NpeanonokeHnn (benexka 2.2)

¢ TbProBCKM B3EMAHUSA, BKAOYNTENHO aKTUBM MO A0rOBOPYU C KANEHTH (Benexkka 13)

[py’KecTBOTO NpM3HaBa NPOBM3NA 33 O4aKBaHU KpeanuTHU 3arybu (OK3) 3a BCUYKM AbAFOBU UHCTPYMEHTH,
KOWTO He ce OTYMTaT No cnpasesnBa CTOMHOCT B Nnevyanbarta uau 3arybata. OK3 ce 6asmpat Ha pasnukaTa
MeXA4y LO0roBOpPHMTE NAapUYHKU NOTOLM, AbAKMMM CbINACHO YCAOBUATA Ha A0rOBOPA, M BCUYKM MapUYHM
noTouu, KouTto [py)KecTBOTO O4aKBa 4a MOAYYW, AUCKOHTUPAHM C A06AMMKEeHMe A0 MbpPBOHAYaNHUA
edeKTUBEH NMMXBEH NPOLLEHT. OYaKBaHMTE NAPUYHM NOTOLM BKAKOYBAT MapMYHMTE NOTOLUM OT NpoAarkbaTa Ha

AbPHKAHOTO obesneyeHne uam Apyrn KpegnTHU I'IO,EI,OﬁpeHVIﬂ, KOUTO NpeacTasnABaT Hepasae/siHa 4acTt oT
YCNnoBuATa Ha A0rosopa.

OK3 ce npusHaBaT Ha ABa eTana. 3a €KCnosuuMM, 33 KOMTO HE e HaAWLEe 3HAYUTENHO MOBULIEHWE Ha
KpPeauTHUA PUCK OT NbPBOHAYaNHOTO Npu3HasaHe, OK3 ce npoBuM3MpaT 3a KpPeauTHW 3arybu, KouTo
Bb3HWKBAT B pe3y/aTaT Ha CbbUTUA MO HEU3MbAHEHWE, KOMTO Ca Bb3MOXHM Npes cnegsawmrte 12 meceua (12-
meceyHu OK3). 3a KpeauTHM eKCno3nLUMK, 33 KOUTO € HANULE 3HAYMTENHO NOBULIEHUE HA KPeAUTHUA PUCK
OT MbPBOHAYaNHOTO NpM3HaBaHe, NPOBU3MA 3a 3aryba ce U3NCKBA NO OTHOLUEHWE Ha KpeauTHUTe 3arybu,
O4YaKBaHM Mpe3 OCTaBallMA CPOK Ha EKCnosuuuATa, HEe3aBMCMMO OT MOMEHTa Ha Bb3HMKBAHE Ha
HeusnbaHeHneTo (OK3 3a Lenmsa CPoK Ha UHCTPYMEHTA).

Mo OTHOWEHME Ha TbProBCKUTE B3E€MaHMA W aKTUBMTE MO AOrOBOPM C KAMEHTW, [py»KecTBOTO npuaara
OMNPOCTEH NOAX0A, 3a U3uncieHme Ha OK3. CnegoBaTesiHO, TO HEe NPOCAeAnABa MPOMEHUTE B KPEAUTHUA PUCK,
a BMeCTO TOBa Npu3HaBa NpoBu3nA 3a 3aryba Bb3 ocHoBa Ha OK3 3a LeinA CPOoK Ha MHCTPYMEHTa KbM BCAKA
oTyeTHa Aata. [py*KecTBOTO e Cb34aN0 MaTpuMLa 3a NPOBU3MpPaHe, KOATO ce 6a3upa Ha UCTOPUYECKUA ONUT
MO OTHOLLEHWNE Ha KpeaUTHUTE 3arybu, KopMrmpaHa ¢ NPOrHo3HM GakTopu, cneunduiHn 3a ANbKRHULMTE U
3a MIKOHOMMYecKaTa cpeaa.

3a ObArOBM MHCTPYMEHTU MO cnpaBea/ivBa CTOMHOCT B Apyr BceobxBaTeH Aoxoa, [pyKecTBoTo npwunara
obe3leHKa Ha 6a3a Ha HUCHK KPeauTeH PUCK.
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®UHAHCOBU UHCTPYMEHTU — MbpPBOHAYa/IHO NPU3HaBaHe U NOC/NEeABaLL0 OLeHsABaHe (NpoabaKeHue)
®duHaHCOBU aKTUBM (NpoabKeHue)
Ob6e3ueHKa Ha GUHAHCOBU aKTUBMU

Kbm BcAiKa OT4eTHa AaTa, TO onpeaens Aanv AbArOBUAT MHCTPYMEHT Ce NpeLeHABa KaTo TaKbB C HUCHK
KpeauTeH PUCK, KaTo M3M0/3Ba UANaTa PasymHa M apryMmeHTMpaHa MHbopmaLms, KOATO e AO0CTbNHa 6e3
M3BbPLIBAHE Ha U3INLLHKM Pa3Xxoam UK yeunusa. MNpun Tasun oueHKa, [ pyKecTBoTo npepasriexaa BbTpelHns
KpeauTeH PENTUHT Ha AbATOBMA MHCTPYMEHT. B gonbaHeHune, [pyKecTBOTO NpeueHnaBa 4anu CbllecTByBa
3HAYMTENIHO YBeANYEHME Ha KpeaMTHMA PUCK, KOraTo naalaHuaTa no 4orosopa ca B npocpoyne Hag 60 aHu
[pyKecTBOTO cumTa AafeH GUHAHCOB WMHCTPYMEHT 3a TaKbB B HEWM3Mb/HEHWE, KOoraTto AO0roBOpHUTE
naawWaHua ca B Mpocpoyne B npoabaxeHue Ha 180 aHu. B onpeaeneHun cnydyam obade, TO MoXKe Aa
pasrne)ga pafeH OUHAHCOB aKTMB KaTO TakKbB B HEW3Mb/HEHWE, KOraTo BbTPelHa WAM BbHLHA
MHPOPMaLMA NPEeAOCTaBA MHAMKALMA, YE € MA/IKO BEPOATHO [pyKecTBOTO A3 NOMYYM MbAHUA pasmep Ha
HeU3Qb/AKEHUTE CYMM NO AOroBOpa, Npeau Aa ce B3emaT Nnoj BHUMaHWE KakBUTO U A3 BUNO0 KpeauTHU
nofobpeHns, AbprKaHM OT Hero. ®UHAHCOBM aKTMBUM Ce OTMNMCBAT, KOraTo He CbLLECTBYBa PasyMHO OYaKBaHe
3a cbbUpaHe Ha NapuyHKUTE NOTOLM MO A0roBopa.

®UHaHCOBM NacUBMU

MbpBOHa4YaNnHO NpuU3HaBaHe U OLEeHABaHEe

Mpy NbpBOHAYaNHO NPU3HABaHE, d)MHaHCOBMTe nacmueu ce Knacmcbmu,mpaT KaTO TaKuBa MO cCnpasBeasinea
CTOMHOCT B nevanbaTta uam 3ary6aTa, WIN KaTO 3aeMU U NpuBaeyeHn Cpeactsa, 3a4b/IXKEHUA UNN KAaTO
AepuBaTtuneun, onpegeneHn Kato XxeaXMHroen MHCTpymeHTH B ed)eKTVIBeH XeaxX, KaKTo € YMECTHO.

MNbpBOHAYaNHO, BCUYKKN (I)MHaHCOBM nacuseun ce Npn3HaBaT No cnpaseaainsa CTOMHOCT, a B CNy4yaAd Ha 3aemMn 1
npmuenevyeHn cpeacrtea 1 3a4b1XeHUA, HETHO OT NPAKO CBbP3aHUTE pa3xoaun No caenkKarta.

durHaHCOBUTE NacMBKM Ha [PyKECTBOTO BKAIOYBAT TbPrOBCKU U APYrM 3a4b/IKEHWUA, 3aeMU U NPUB/IEYEHN
CPeAaCTBa, BKAOUYMTENHO U HaHKOBM 0BbpAPadTH.

OueHABaHeTO Ha (I)MHaHCOBMTe nacunBwn 3aBUCKU OT TAXHATA KI'IaCVId)VIKaLI,VIﬂ KaKTO € onncaHo no- gony:

3aemu u npueneyeHu cpedcmea

Cnep nbpBOHAYa/NHOTO MM NpuU3HaBaHe, [py)KecTBOTO OLEHABA JIMXBOHOCHUTE 3aeMW U MPUBAEYEHM
CPeAcTBa MO amopTM3MpaHa CTOMHOCT, Ype3 meToga Ha EJIN. Meyvanbute m 3arybuTe ce npu3HaBaT B
nevyanbata nnum 3arybata, KOraTo NacMBbLT Ce OTNMUCBA, KaKTO M Ype3 npoLeca Ha amopTusauma Ha 6asa ENNM.
AMOpPTU3MpPaHATa CTOMHOCT Ce M34YMCNABA KAaTo Ce B3EMAT MO BHUMaHWE KaKBUTO U Aa BUN0 ANCKOHTU Uan
npemuun nNpu NpMAobMBaHETO, KaKTO M TaKCU UM Pa3xoam, KOUTO NpeacTaBNABaT HepasgenHa Jact ot E/N.
AmopTtum3zaumaTta uypes EJIM ce BkAtoUBa KaTo GpMHAHCOB pa3xos B OTYETa 3a J0Xo4MuTe.

Tasn KaTeropma ce OTHAcA FN1AaBHO 3a JIMXBOHOCHW 33eMu W MpuBAeYeHW cpeacTBa. JonbaHuTenHa
MHpopmauma e npesocTtaBeHa B benexka 16.

OtnuceaHe

®urHaHCOB NacMB ce OTNMCBA, KOraTo 3a4b/1KEHNETO 6'bﬂ,e noraceHo, Nan NpeKkpaTteHo, Nan U3Teve. Korato
cbulecTeyBaly, d)MHaHCOB nacums 6'bﬂ,e 3aMeHEH C gpyr oT CblWnAa KpeantTogaten npu CbBbplweHO pasindyHun
ycnosuna, Uam ycnosuATa Ha CbllecCcTByBall nacue 6'bﬂ,aT CblleCTBEHO NMPOMEHEHU, Ta3n pasmMAHa WUIU
MOLI,M(I)MKaLI,Mﬂ Ce TpeTnpa KaTto OTNMCBaHe Ha NbpBOHAYa/IHNA NACUB U NPU3HaBaHeE Ha HOB. Pasnukarta B
CbOTBETHUTE 6anaHCcoBM CymMu ce Npun3HaBa B OTYHETA 3a goxoauTe.
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Mposusuun

o6bwu

MpoBu3nKM ce nNpmsHaBsaT, KoraTo [Jpy»ecTBOTO MMa CeraliHo 3aAb/iKeHune (MpaBHO MAM KOHCTPYKTMBHO) B
pe3ynTaT Ha MUHaAM CbBUTMA, MMa BEPOATHOCT 3a NMOracaABaHe Ha 3afb/KeHneTo Aa 6bae HeobxoaMM NOTOK
OT pecypcu, CbAbpsKall, MKOHOMMYECKM MO/A3M, U MOXe A3 ObJe HanpaseHa HageAHa OueHKa Ha
CTOMHOCTTA Ha 3a4b/KEHUETO.

Korato [py»ecTBOTO O4aKBa, Ye HAKOU UAN BCUYKMN HeO6XOAVIMVI 3a ypexaaHeTo Ha NPoOBU3NATA pPa3xoau
e 6'I:,L'l,aT Bb3CTaHOBEHU, HANpPUMep CblrN1aCHO 3aCTpaxoBaTe/lieH A0rosop, Bb3CTaHOBABAHETO Ce NpPWMU3HaBa
KaTO OTAe/NiIeH aKTuB, HO CaMO TOraBa, KOrato € nMpakKTU4eCkn CUrypHo, 4ye Te3n pasxoaun Lue 6'b,CI,aT
Bb3CTaHOBeHMW. Pa3xoaute 3a NpoOBM3MK Cce NPeaCTaBAT B OTYeTa 3a AO0XOAMTe, HEeTHO OT cymaTa Ha
Bb3CTaHOBEHUTE pa3xoaun.

Korato ed)eKT'bT OT BpemeBuUTe pPas/inkn B CTOMHOCTTA Ha napuTe e CblecTBeH, NPoBU3NNTE Ce AUCKOHTUPAT
KaTO Ceé M3no/s13Ba TEKYyWaA HOpPMa Ha AUCKOHTUpPaHE npean AaHbun, KOATO OTpa3ABa, KOrato € ymectHo,
CI'IeLl,VId)VIHHVITe 32 33a4b/XKeHneTo puckose. Korato ce u3noa3Ba AUCKOHTMPaAHe, yBeJIMYeHWEeTO Ha
NPOBU3NATA B pe3ynTaT Ha UISMUHANIOTO Bpeme, ce NpeacTaBA KaTo d)VIHaHCOB pa3xoa.

[oxoaun Ha nepcoHana

KpaTKocpoYHMTEe A0X0AM Ha MepcoHana BKAKYBAT 3aniaTv, MeXAUHHW U roauWHN BOHYCKU, BHOCKM 3a
COLMANHO OCUTYpABaAHE M FOAMULLHM KOMMNEHCMPYEMM OTMYCKM Ha CAYKUTEAUTE, KOMTO Ce OYaKBa da 6baat
M3LANO ypeaeHU B pamKkuTe Ha 12 meceua cnepg Kpaa Ha oTYeTHMA nepuod. Korato [pyKecTBoTo noayyu
ycnyraTta, Te ce Npu3HaBaT KaTo pa3xoZ 3a NepcoHana B neyanbaTta uam 3arybaTta UAM ce KanuTanmsmpar B
CTOMHOCTTa Ha aKTMB. KpaTKoCpoYHUTE A0XOAM HA NepcoHasna ce OLEeHABAT NO HEAMCKOHTMPAHATa Cyma Ha
OYaKBaHUTE 3a ypeXKaaHe pPasxoau.

[bprKaBeH couManHO-OCUTypUTENIEH NNaH

BCMUKM cyKUTeAM Ha ObArapcKMTe Apy)KecTBa Ca 4Y/eHoBe Ha 6bArapckma AbpiKaBeH coumanHo-
ocuryputeneH nnaH. B obuyaliHus xof Ha geiHocTTa, [pyKecTBoTo NpaBu naawaHua Kbm PoHpa 3a
AbPXKABHOTO O0OWECTBEHO oOcurypsiBaHe W HaumoHanHaTa 34paBHO-OCUTYpUTENHA Kaca Ha 6asa
Bb3HArPaXKAEHNETO Ha CAYKWUTENs, MO CTaBKuTe, onpegeneHyn B COUMANHO-OCUTYPUTENHUA KOAEKC Ha
Bbarapusa. OenbT Ha [pyXKecTBOTO B COUMANHO-OCUTYPUTEJHUTE BHOCKWM ce TpeTupa KaTo NnaalaHus,
HanpaBeHW No nporpama c gedpuHMpPaHM BHOCKM U Ce MPU3HABAT KaTo pPasxos, B MOMEHTa, B KOWTo 6baat
HanpaseHW. CbracHO AbPKAaBHMA COLMANHO-OCUTYPUTENEH NAH, BCUYKM CBBP3aHU PUCKOBE Ce Noemart OT
cnyuTenute. 3a [lpyKecTBOTO He CbLLEeCTBYBA APYro 3a4b/IKEHME.

[oxoan Ha nepcoHana Npu NeHcMoHUpaHe

[lpy>KecTBOTO MMa NEeHCUOHEH MAaH ¢ AedUHMPAHU AOXOAN, MPOU3TUYALLL OT 384 b/XKEHMETO MY NO cUNaTa
Ha 6bArapcKoTo TPYAO0BO 3aKOHOAATE/CTBO, A3 U3NAATU Ha CAYKUTEANTE CU MPU MEHCUOHMpPaHE ABe UK
wect 6pyTHM MeceyHM 3annatim B 3aBMCMMOCT OT MPOCAYXEHUA CTaxK. AKo cayuten e pabotun 3a
[py>KecTBoTo B NpoAb/skeHue Ha 10 roanHK, nony4asa WecT 6PYTHN MeceyHu 3anaaTi Npu NeEHCUOHNPaHe,
a aKo e pabotun no-manko ot 10 roanHn — ase.
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[oxoan Ha nepcoHana Nnpu NeHCMOHUpaHe (NpoabaXKeHUue)
MnaHbT 32 AOXOAM Ha NepcoHana Npu NeHcMoHMpaHe He e GUHAHCUPaH. [pyKecTBOTO onpeaens ceoute
3a4b/PKEHUA 33 M3MNAallaHe Ha AOXOAM Ha MepcoHana npu NeHCUMOHMpaHe Ypes3 aKTIEPCKUA MeTod Ha
NPOrHO3HMUTE KPeanTHM eanHMUUM. [TPeoLLeHKUTE Ha NEHCUOHHMA NAaH ¢ AedUHUPAHN A0X0AM, BKAKOYBALLM
aKTIoepcKu nevyanbu u 3arybu, ce npusHasaT He3abaBHO B 0TYeTa 33 GMHAHCOBOTO CbCTOAHME cpeLly AebuTt
WAW KpeauT Ha HepasnpeaeneHata nedanba upes gpyrva Bceob6xsaTeH A0X0A, B Mepuoga Ha TAXHOTO
Bb3HWKBaHe. [peoLeHKNTe He NoasiexaTr Ha peknacudumKauma B nedanbata mam 3arybarta B nociegsaum
nepuoau. PasxoamTe 3a MMHan CTaxK ce NpU3HaBaT B nevanbata uau 3arybata Ha No-paHHa OT:

e faTaTa Ha AOMbAHEHME AW CbKpalleHMe B NaaHa; U

e faTaTa Ha Npu3HaBaHe Ha Pa3XxoAu 3a NPECTPYKTYpMpaHe, CbNbTCTBALLM M3MEHEHUATA B NaaHa.
PasxoguTe 3a INXBU Ce NPU3HABAT Ype3 NpuaaraHe Ha AUCKOHTOB GaKTOP KbM 3a4b/XKEHMETO 33 A0X0AM Ha
nepcoHana 3a neHcMoHupaHe. M3meHeHMATa B NOCNEAHOTO ce Npu3HaBaT B nedyanbaTa wau 3arybaTa 3a
nepuoaa v ce NpeacTaBAT KaKTo cneasa:

e PasxoauTe 3a CTaK, BK/AOYBALLM Pa3XOAMTE 3a TEKYL CTaX, pasxoAuTe 3a MUHaA CTaXK, KaKTo U
neyanébute un 3arybute B pesynTaT Ha CbKPaALLEHMA WAWM HEPYTUHHW ypexaaHua Mo naaHa ce
BKNOYBAT B CcTaTuA ,,Pa3xoam 3a nepcoHana”;

e PasxoauTe 3a INXBU ce NpeAcTaBaT KaTto ,,dnHaHcoBM pa3xoamn”.

AKUMOHepeH Kanutan u pesepsu

TenennHk busHec Copsucuc Npyn ALl e akLLMOHEPHO APYHKECTBO M € 3a4b/IKEHO Aa pernctpmpa 8 TbproBcKuA
PerucTbp onpeseneH pasMmep Ha aKUMOHEPEH KanuTas, KOMTO Aa CAyKKM KaTo obesneyeHne Ha B3eMaHUsTa
Ha KpeguTopuTe. AKUMOHepUTe OTroBapAT 3a 3aAb/IKEHUATA Ha APYKeCTBOTO A0 pa3mepa Ha CBOETo
AKLMOHEpPHO yyacTme B KanuTana 1 morat ga npeTeHampart BpbliiaHe Ha TOBa y4acTue camo B NPOM3BOACTBO
no NNKBUAALMA MU HECHCTOATENHOCT. OCHOBHUMAT KanuTan e npeacTtaBeH MO HOMMHaNHATa CTOMHOCT Ha
n3gageHuTe U NNaTeHn akuuu.

CbrnacHO M3MCKBAHMATA Ha TbProBCKMA 3aKOH [py»KecTBOTO € ANBbXKHO Aa dopmupa u peseps “GoHp,
PesepBeH” (3aKoHOBU pe3epBu).

O6paTHO M3KyneHUTe COBCTBEHM aKUMM ca NpeacTaBeHW B oOT4eTa 3a (PUHAHCOBOTO CbCTOAHME MO
cebecTolHoOCT (LeHa Ha NpuaobuBaHe), KaTo ¢ bpyTHATa MM NOKyMHa LieHa e Hama/sieH cobCTBEHMAT KanuTan
Ha lpynaTa. HeTHMAT edeKT oT 06paTHO U3KyNeHUTe cOBCTBEHM akUMKN 1 NPeaoCTaBAHETO UM MO Nporpamu
3a NnallaHmA Ha 6as3aTta Ha akuuu B FpynaTa ce NnpeAcTaBa AMPEKTHO B cOB6CTBEHUA KanuTan Ha [py»ecTBoTo
B CEKUMA “ApYyrn KOMMNOHEHTM Ha Kanutana”.
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MnawaHma Ha 6asarta Ha aKuumn

MnawaHuaTa Ha 6asaTa Ha aKUMKW Ha CAYXUTENM W 4YneHOBe Ha YNpPaBUTENHMA CbBET, BbB BpPb3Ka C
NpPeaoCcTaBeHN YCAYMU Ce YpexaaT Ypes UHCTPYMEHTU Ha cobcTBeHus KanuTan. MNpegaseHnTe Kanutaaosu
WMHCTPYMEHTM Ce oueHABaT Mo chnpasBeanvBata MM CTOMHOCT KbM AaTaTa Ha npegocraBaHe. 3a
Bb3Harpak4eHnsa 4ypes nnawaHe Ha 6asaTa Ha aKuMM C YCIOBMA, KOMTO He ca npuaobuan npasa,
cnpaBeAnvBaTa CTOMHOCT Ha AaTtaTa Ha OTMyCKaHe Ha NaallaHeTo Ha 6asaTa Ha akuuM ce U3MepBa Taka, ye
[la 0Tpa3nBa Te3M YCA0BUA U Aa HAMA PeasHW Pa3INKU MeXAy O4aKBaHUTE U AeNCTBUTENHMUTE pe3yaTaTh. Ha
WHAMBMAYANHO HMBO 3a [lpy»KeCcTBOTO pasxoA4bT 3a MAaWaHua Ha 6asaTa Ha akuuMM 3aegHo C
KOpPecnoHAMpaLLoTo yBenmyeHune B Kanutana ce npMsHaBsa npes nepuoaa, 3a KOMTo ycayrute ca noayyeHun u
KbAETO e NPUIOKNMO, YCNOBMATA 3a NPeaocTaBAHeE ca cnaseHu. B foroBopeHoCTUTe 3a NaawaHus Ha 6asata
Ha akuuu B FpynaTta nspuyHo ce aedrHMpa Bb3CTaHOBABAHE HAa CyMUTE OT AblUEpHUTE NPEeANPUATUA KbM
[py*KecTBOTO 3a NPeAoCTaBEHUTE aKLMWN Ha CYKUTENU OT AblUepHUTE NpeanpuaTua. Tesm B3eMaHUATa Ha
[pyKecTBOTO ce MpuU3HaBaT Npe3 Nepuoaa, 3a KOWTO yCAyrute ca MoayYyeHW U KbAETOo e NPUIOKUMO,
yCn0BMATa 3a NpPeAoCcTaBaHe ca cnaseHu. MNoseye noapobHOCTM ca gaaeHu B benexkKka 24.

Mpuxoaun oT AOroBOpPU C KAUEHTH

[eliHocTTa Ha [lpy»KecTBOTO e CBbp3aHa C NPeA0CTaBAHETO Ha YCAYrH, CBbP3aHM C KOPNOPATUBHO U BU3HEC
pasBUTME Ha AbLLEPHM KOMMNAHWUK, B TOBA YMC/IO NOMOLL NPU B3EMaHE Ha CTPATErMYecKn pelleHus, yeayrm
no ¢pUHaAHCOBO ynpaB/ieHWe, BKAOYUTENHO BU3HEC NAaHWpaHe, KOHCYATauuM B 061acTTa Ha YOBELWIKUTE
pecypcu, CbaencTBme No rpuanydeckm sbnpocu. Kato uano, [ipy»KecrTsoTo e 4OCTUIHANO A0 3aK/0YeHUe, Ye
TO € NPUHUMNaN B LOrOBOPEHOCTUTE CM 33 NPUXOAM, Tbi KaTo OBMKHOBEHO [pY)KecTBOTO KOHTpOAMpa
ycAyrute npeam Aa rm npexsbpn KbM KAWEHTA.

MpedocmaesHe Ha ycayau

[ pyKecTBOTO NPeaocTaBA yCNYrM CBbP3aHN C KOPNOPATUBHO PA3BUTME U BU3HEC KOHCYNTUPAHE HA AbLLEPHM
KoMMNaHWW. [Jpy*KecTBOTO OTYMTA YCYIUTE KaToO e4HO 3a4b/IKeHMe 3a U3NbJIHEHME U MPU3HaBa Npuxoante
OT TAX B TeYeHWe HA BPEMETO, TbM KaTO KAMEHTbT efHOBPEMEHHO nosy4yaBa W notpebasa nonswute,
npeaocTaBeHn oT [py»KecTBoTo. [pyKecTBOTO Npuaara NpakTMYecku uenecbobpasHata mApKa CbraacHo
MC®O 15, naparpa¢ b16 aa npusHaBa Npuxoamn No cymaTa, KOATO MMa NpaBo Aa paKkTypupa.

CvuwecmeeH KOMMOHeHM HA hUHAHCUpaHe

B Hakom cnyyvan, [pyKecTBOTO MNoO/yv4aBa KPATKOCPOYHW aBaHCWM OT KAWeHTUTe cu. [punaraiiku
npaKkTM4eckoto obnekyeHne B MCHO 15, To He Kopurmpa obelaHma pasmep Ha Bb3HArpaXkgeHWeTo 3a
OTpa3saBaHe Ha epeKTUTe Ha CbLLECTBEH KOMMNOHEHT Ha PUHAHCUPAHE, aKO Ha AaTaTa Ha B/IN3aHe B CMAa Ha
[0roBopa O4aKBa, Ye NepMoabT MEXAY NPEXBbPAAHETO Ha 0BELaHNTe CTOKU UAKU YCNYTU KbM K/IMEHTa U
OYaKBAHOTO OT K/IMEHTA NJaLLaHE 3a Te3M CTOKU WAN YCYTn e 6bae eaHa roanHa Uan no-masiko.
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Mpuxoau oT 4OroBOPU C KAMEHTU (NpoabaKeHue)

Canpga no gorosopu

AKmugu no 002080pU C KAueHmMu

AKTUBBT NO [0r0BOPa € NPaBOTO Aa Ce MOYy4M Bb3HarparkaeHue B 3aMsaHa Ha CTOKUTE UAKN YCAYTUTE, KOUTO
Ca NPEeXBbP/IEHM HA KNEHTA.

AKO Ype3 NpexBbpAAHETO Ha CTOKUTE UM YCAYTUTE KbM KANEHTA, [LpyKeCTBOTO U3NDB/IHW 3a4b/IXKEHNETO CU
npegu KANMEHTHT 4@ 3annaTv CbOTBETHOTO Bb3HArpaXKAeHMeE UM NPean NAAWAHETO A € CTaHaN0 Ab/IKMMO,
aKTMB MO A0roBOp Ce NPU3HaBa 3a 3apaboTeHOTO Bb3HArparkAeHMe, KOeTo e nog ycnosue. Kbm 31 sekemspu
2020r. n 31 gekemspu 2019 r. Jpy*KeCcTBOTO HE OTYUTA aKTUBM NO AOrOBOPU C K/INEHTU.

TbP208CKU 83€MAHUSA

B3semaHeTo npeacTaBnsBa NpaBoTo Ha [py»KecTBOTO Aa NO/My4Yu Bb3HarparKaeHwe B onpeaesieH pasmep,
KoeTo e 6e3yc/foBHO (T.e. Npean NAalWaHeTo Ha Bb3HarPa)k4AeHWeTo Aa CTaHe Ab/IKMMO e Heobxogumo
€AVHCTBEHO Aa U3Tede onpeaeneH Nnepuos ot Bpeme).

Macusu no 002080pu ¢ KAueHMu

MacMBbT NO [,OroBOPa € 3a4b/IKEHNETO 3a NPEXBBPAHETO HA CTOKUTE MAN YCAYIUTE KbM KNMEHTA, 33 KOETO
[pyKecTBOTO € Moy4nno Bb3HArparkaeHue (ManM Bb3HaArpPaXkAeHUEeTo e Ab/KUMO) OT KaueHTa. AKo
KNMEHTBLT 3annaTi Bb3HarpaxaeHneTo npeam [py»KecTBoTO Aa NPeXBbPAN CTOKMUTE UAM YCAYTUTE KbM HEro,
KoraTo 6be M3BBbPLLUEHO NAALLAHETO U/IN KOTATO NIALLAHETO CTaHE Ab/XMMO (KOETO Bb3HWKHE No-PaHo), ce
npu3Haea nacmMe no gorosop. lacMBuTe No AOroBOpPU C KAWEHTWM Ce NPM3HABAT KATO MpuUXoh, KOrato
Lpy*KecTBoTo M3NBbAHM 3a4b/KeHMATa cm no gorosopa. Kom 31 aekemspu 2020 r. n 31 gekemspu 2019 .
[ py*KecTBOTO HE OTYMTA NACMBU MO AOTOBOPU C KINEHTH.

Pa3xodu 3a ckarousaHe Ha do2os8op/ Pa3xodu 3a usnvaHeHUE Ha 002080p

JonbaHUTENHUTE pa3Xxoam 3a CKAOYBaHE Ha A0roBop (Hanp. KOMUCUMOHHW 3a NPOAaXKbU Ha CAYKUTENUTE) U
onpeaeneHu pasxoam 3a U3NbJHEHUETO Ha AafeH [0roBop MoraTt Aa 6bAaT NpM3HaTM KaTo aKTUB, ako ca
YOOB/NETBOPEHM OnpeaeneHn Kputepuun. Tesu KanuTaamsmpaHu akTMBU — pasxoamn Nno A0roBopu cneasa aa
6baaT aMmopTU3MpPaHKM Ha cucTemaTMyHa 6as3a, KOATO e MnocaeaoBaTe/iHa C NPEXBbPAAHETO OT CTpaHa Ha
[ py*KecTBoTO Ha CBbP3aHUTE CTOKU UIN YCAYTU KbM KJUEHTa.

B cnyyait, ye Bb3HMKHAT pa3xoAuTe 3a U3NbBJAHEHWETO HA A34EeH AOroBop, TO Te Le ce NpencTaBAT KaTo
OTAENEeH KNnac akTMBM B OT4YeTa 3a PUHAHCOBOTO CbCTOAHME, @ aMOPTU3aLMATA UM — B cebecToMHOCTTa Ha
peanuavpaHaTta NPoAyKLUMA, MPOMEHU B pa3xoamTe Mo AOrOBOPU AN CXOLHA NO3ULMA.

KanuTannsmpaHute pasxoam no gOroBopu ce nogiaarat Ha nperaes 3a obesueHKa B Kpas Ha BCEKM OTYETEH
nepuoa. 3arybute ot obesLeHKa ce NpuU3HaBeaT B nevyanbara unum 3arybarta. Kbm 31 gekemspum 2020 r. u 31
aekemspu 2019 r. Jpy*KeCcTBOTO HE OTYMTA PA3XOAM 3a PA3X0AM 3a CKAOYBAHE Ha A0roBop.

Jluxsu

Mpuxoaute ce NpusHaBaT NPM HAYMCNABAHETO Ha NNXBUTE (KaToO ce M3MNOoN3Ba MEeTOAbT Ha edeKTUBHUSA
JNINXBEH MPOLEHT, T.€. INXBEHUAT MNPOLLEHT, KOMTO TOYHO AMCKOHTMPA OYaKBaAHUTE BbAeLLM NAPUYHM NOTOLM
33 nepuosia Ha OYaKBaHWUA XMBOT Ha GUHAHCOBUA MHCTPYMEHT) A0 HeTHaTa 6anaHcoBa CTOMHOCT Ha
dUHAHCOBUA aKTUB

lpuxodu om dusudeHmu
MpuxoauTte ce NpusHaBaT, KOraTo NPaBoTO Ha [lpy»KecTBOTO Za NoJy4YM NaawaHeTo 6bae ycTaHOBEHO.
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OveunaeHTtn

3aab/KeHMe 3a NapuUYHU UAN HEeNapuUYHKU pasnpeaesieHns KbM KanuTanosuTte cobCTBEHMLM Ha KOMNaHWATa-
MaiKa ce npusHaBa, Korato pasnpeaeneHueTo e ogobpeHo (T.e. 0o40bpeHo OT aKuMoHepuTe) U Bedye He
3aBucK oT [py*KecTBoTo. KopecnoHaupaliata cyma ce 4ebutupa ANPEKTHO B COBCTBEHUA KanuTan.

JInsunHr

Ha pgataTta Ha B/iM3aHe Ha A4orosopa B cuia, py*KecTBOTO NpeueHsaBa 4aAM AOrOBOPBLT NPeAcTaBAABa AN
CbAbprKa IN3MHI. A MMEHHO, 4ann AOroBOPbHT NPEXBBLPAA MNPABOTO Aa C€ KOHTPO/AMPA U3MO/3BAHETO Ha
MAEHTUOMUMPAHMA aKTUB 3a ONpeaenieH Nepuos oT Bpeme.

Zpyxecmeomo Kamo Au3uH2onoay4yamesn

[pyKecTBOTO Npuiara eagmMHeH NOAX0A 3a NPM3HaBaHe U OLUEHABAHE Ha BCUYKU IN3MHIU, C U3K/OYEHMe Ha
KPaTKOCPOYHUTE IN3UHTK (T.€. IN3UHIUN CbC CPOK Ha /IM3UHIOBMA A0roBop A0 12 meceua) U AN3MHTUTE Ha
aKTUBM C HMUCKA CTOMHOCT. [py*KecTBOTO NPM3HaBa 3a4b/XKEHMA MO AIU3UHIM 33 NAalaHe Ha IM3UHTOBUTE
BHOCKM W aKTUBM C NPaBO Ha Noa3BaHe, NpeACcTaBAABallUy NPABOTO Ha NO/I3BaHe Ha aKTUBMTE.

AKmueu c npaeo Ha nonseaHe

[ py*KecTBoTo NpM3HaBa aKTUBK C NPaBO Ha NO/3BaHe OT Haya/siHaTa AaTta Ha In3uHra (T.e. gaTtaTa, Ha KosaTo
OCHOBHMUSAT aKTMB € Ha pa3nosioxeHue 3a ynoTpeba). AKTUBUTE C NPaBO Ha MOJ13BaHe Ce OLEeHABAT No LeHa
Ha NpMaobuBaHe, HamaneHa C HaTpynaHaTa amopTU3aums U 3arybu oT obesueHKa, U KopurMpaHa c BCsKa
NnpeoueHKa Ha /IN3UHIOBUTE 3aab/KeHun. LleHata Ha npuaobuBaHe Ha aKTUBUTE C NPaABO Ha Mo/J3BaHe
BK/IlOMBA CymMaTa Ha MPU3HATUTE 3a4b/IXKEHMA NO /IN3NHIA, NOHECEHUTE NMbPBOHAYaIHWN NPEKM pa3xogm m
JNIN3UHTOBUTE NNALWAHUA, U3BbPLLEHM Ha UM NPEAU HavaiHaTa AaTa Ha In3KHra, NpubansnTeiHa OLLEHKa Ha
pa3xoanTe, KOUTO Lie 6baaT MOHECEHU OT IM3NHIONOAYYaTeNs MPU AeMOHTa)Ka M MPEMECTBAHETO Ha aKTMBa,
Bb3CTAHOBABAHE Ha NoOWaAAKaTa, BbpXy KOATO Ce Hamupa TOM WM Bb3CTAaHOBABAHE HA aKTMBa A0
CbCTOAHMETO, KOETO CE U3UCKBA CbI/IAaCHO YC/I0BMATA Ha JIN3UHIA, HAMaJIeHM C KaKBUTO U Aa 6110 nonyyeHu
CTUMY/IN NO NM3MHra. AKTUBMTE C NPaABO Ha NOJI3BaHE ce aMOPTU3UpPaT Ha IMHelHa 6a3a 3a No-KpaTKus oT
CPOKa Ha IN3NHIa U 04aKBAHUTE NOJIE3HU }KUBOTM Ha aKTUBUTE, KaKTO ciesBa:

* MalWMWHM 1 CbOPBKEHUA 3,33 roauHmn

* [peBO3HU CPeacTBa U Apyro obopyaBaHe 4 roanHn

AKo B KpaA Ha CPOKa Ha ZIU3NHra, cobCcTBEHOCTTA BbPXY IM3NHIOBUA aKTMB Ce NPexBbpaa Kbm [pyxKecTBoTO,
UWnn ueHata Ha npmp,o6v|BaHe OTpa3ABa ynpaxXHABaHETO Ha onuuA 3a 3aKynyBaHe, aMOpPTU3aunATa CcCe
n34ncnAaBa KaTto Ce n3nosa3Ba O4akBaHUAT CPOK Ha NON1IE3HUA XUBOT Ha aKTUBa.

AKTUBUTE C NPaBO Ha No/a3BaHe ce oT4YMTaT B UMOTH, MalWnHK U CbopbXKeHUA. JonbaHutTenHa nHdopmauma
e npepocTtaseHa B benerkka 10.

AKTUBUTE C NpaBo Ha NOa3BaHE Ca NpeaMeT U Ha 06€3LI,eHKa. CuyeToBOoAHaTa NOAUTUKA 3a O6€3LI,€HKa e
onoBecCTeHa B pasaen O6eBLI,eHKa Ha Hed)MHaHCOBM adKTUBU.
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3advmiceHus nNo AusuHau

OT HavyanHaTa AaTa Ha AM3uHra, [pyKecTBoTo NpU3HaBa 3a4b/KEHNUA MO IN3MHIU, OLLEHEHM MO cerawHarta
CTOMHOCT Ha NM3MHFOBMTE NAallaHMA, KOWUTO We 6bAaT M3BBLPLLUEHWM 33 CPOKA Ha AM3UHra. JIN3UHroBuTe
NAaWaHMa BKNOYBAT PUKCMPAHM BHOCKU (BKAKOUMTENHO GUKCMPAHM NAALAHMA NO CbLLECTBO), HAMaNEHWU C
KaKBWUTO M Aa 6UNO0 Noanerkaly Ha nosydyaBaHe CTUMYAWN NO AN3MHIA, NPOMEHANBU IM3UHIOBY NAaLLAHWS,
KOWUTO 3aBMCAT OT MHAEKC WAM NMXBEH MPOLEHT, KaKTO U CYMW, KOMTO Ce OYakBa Aa 6baaTt nnateHu no
rapaHuMuM 3a OCTaTb4yHa CTOMHOCT. JIU3UHIOBUTE NAALLAHMA BK/AKOYBAT CbLLO LieHaTa Ha yrnpakHABaHe Ha
OnuwMA 3a 3aKynyBaHe, 3a KOATO B pa3yMHa CTEMNeH e CUIYPHO, Ye Lie 6bae ynpaskHeHa oT [pysKecTBOTO, KaKTo
W NNalaHMA Ha HEYCTOMKM 3a NPeKpaTABaHe Ha IM3NHra, aKo CPOKbT Ha /IM3NHIa 0TPa3ABa YNpaxKHABAHETO
OT CTpaHa Ha [py»KecTBOTO Ha ONUMA 3a NPeKpaTABaHe.

MPOMEHNNBUN NU3NHIOBM NIALWAHMWA, KOUTO HE 3aBUCAT OT MHAEKC UM INXBEH MPOLEHT, Ce NPM3HABAT KaTo
pasxoam (ocBeH ako He 6bAaT M3BbLPLUEHWN 33 NPOM3BOACTBOTO HAa MaTepuanHM 3anacu) npes nepvoaa, B
KOWTO Bb3HUKHE CbOUTUETO MM YCAOBUETO, KOETO 3a4€eiCTBa NAalaHeTo.

Mpu n3umcneHneTo Ha cerawHaTta CTOMHOCT Ha /IN3UHTOBUTE naawanma, [ py>ecTsoTo N3non3sa BbTpewHo
NMPUCHL, TNXBEH NMPOLEHT MO 3a€MUN Ha HAYaA/IHATA AaTa Ha IN3UNHTQ, TbW KaTo 3a/10KEHUAT B IM3MHIA JINXBEH
NPOUEHT HE MOXKe Aa 6'b,ﬂ,e HagexXaHo onpeaeneH. Cnepn HavanHata Aava, PasmepdbT Ha ZIUSUHTOBUTE
3a4b/KEHUNA Cce yBesInYaBaT C JIMXBaTa WM Ce HamManAsBaT C WU3BbPLIEHUTE JU3UHIOBU nNJawaHuA. B
Aonb/IHEHWUE, 6anaHcoBaTa CTOMHOCT Ha JIM3UHIOBUTE 3a4b/IXKeHUA Ce npeoueHABa, ako € Hanauue
MO,D,VI(I)VIKaLI,VIﬂ, npomMmAHa B CPOKa Ha IN3NHIra, NnpomAHa B IMSUHIOBUTE NallaHUA (Hanpmmep, NpoMeHun B
6'bﬂ,eLLI,VITe naawaHnA B pe3ynTaT Ha NPOMAHAa B UHOEKCA UTN TNXBEHNA NPOUEHT, N3NO0/Z13BAH 3a onpeaenAaHe
Ha Te3n TN3NHIoBU ﬂJ'IaLLI,aHVIﬂ) U NPpoMAHa B OUEHKATa Ha ONunATa 3a 3aKynyBaHe Ha OCHOBHUA aKTUB.

KpamkocpoyHu Au3uH2U U AU3UH2U HO AKMUBU € HUCKA cmoliHocm

,D,DYH-(ECTBOTO npwunara OCBOGO)KAaBaHeTO OT NPU3HaBaHe Ha KPATKOCPOYHWU NU3UHTKN NO OTHOLWIEHWE Ha
KPaTKOCPOYHUTE CU NIU3UHTU Ha MALWLUHUN N CbOPDBKEHUA (Hanpmmep, NIN3UNHTN, YUIATO NN3MHIOB CPOK € 12
meceua Mnan no-Mmanko OT Hayda/IHaTa 4aTa U KOUTO He CbAbprKaT onumAa 3a 3aKYI'IYBaHe). To npunara u
OCBOGO)KAaBaHeTO OT NPuU3HaBaHeE Ha JIM3UHIM Ha aKTUBU C HUCKa CTOMHOCT 33 JIN3NHTUTE Ha Od)VIC
060pyp,BaHe, KOETO Ce CYyMTa 3a TaKoBa C HWUCKA CTOMHOCT. JIN3nHrosute naawaHnAa no KpaTtkoCpPpOYHU
JIN3UHTU N IN3UHTU HA aKTMBM C HUCKa CTOMHOCT Ce M3MMCBaT KaTo pa3xon Ha NINHelHa 6asa 3a CPOKa Ha
NIN3NHra.
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AaHbum

TeKyu, OGHbK
TeKkywuTe AaHBYHU aKTUBK M NACMBU 3a TEKYLUMA U NPeaX0OAHN NepMoam ce Npu3HaBaT No cymaTa, KOsiTo ce

O4YaKBa Aa 61:,1:1,e Bb3CTaHOBEHA OT WM NAaTeHa Ha JaHbyHUTe BAACTU. [Ipy U3UMCNABAHETO Ha TEeKyLluTe
AaHbUWM ce npunarat gaHb4HUTE CTaBKN U AaHDBYHUTE 3aKOHU, KOUTO Ca B CU/1a NN Ca B1€3/IN B 3HAYUTE/IHA
cTeneH B CM1a KbM OTYETHATA AaTa.

OmcpoyeH 0aHBK

OTcpoyeHUTe AaHbUM ce Npu3HasaT no 6anaHcoBMA METOA, 32 BCUYKW BPEMEHHM Pas3IMKM B Kpaa Ha
OTYETHMA NEepuojl, KOMTO Bb3HMKBAT MeXKAYy AaHbyHAaTa OCHOBA Ha aKTUBMTE W MNAcMBUTE U TEXHUTE
6anaHCcoBKN CTOMHOCTM 3a LUenuTe Ha GMHAHCOBOTO OTYMUTAHeE.

OTCpO‘-IeHVI AaHbBYHU NaCUBU Ce NPU3HABAT 3@ BCUYKU obnaraemu BpeMeHHWU pa3nnKu:

® OCBEH A0 CTeneHTa, A0 KOATO OTCPOYEHUAT AaHDBYEH NMNACUB Bb3HNKBA OT MbPBOHAYA/IHO NPU3HaBaHe Ha
penyTauuna, Nam Ha aktue UaM nacus, OT AadeHa CAE/NNIKa, KOATO He € 6usHec KOM6MHaLI,MF| n He BauAae
HUTO BBPXY CHETOBOAHATA neqan6a, HUTO BbBPXY AaHbYHATa neyanba wnm 3ary6a KbM MOMEHTA Ha
Mn3BbpLlIBaHE Ha CAeNKaTa; U

e 3a obnaraemmu BpeMeHHWN pPasInKn, CBbpP3aHU C UHBECTUUUKN B AObLEPHU ApPYyKecCTBa, aCoOUUNpPaHU
ApyXKecTBa U UHTEPECU B CbBMECTHU NpeanpnAaTnAa, oCBeH A0 CTeNEHTA, A0 KOATO BPEMETO Ha 06paTHOT0
npoAasneHne Ha BPEMEHHATA pPa3/IMKa MOXKe [Aa 6'|:.,a,e KOHTPO/ZINPAaHO U CblEeCTBYBa BEPOATHOCT
BpeMeHHaTa pa3/inka Aa He Ce NpoABu O6paTHO B npeasnanmo 6'b,C|,eLLl,e.

AKTMBM NO OTCPOYEHU AaHbUM Ce MPU3HABAT 338 BCMYKU HAMaNAeMu BPEMEHHU Pas3IMKKU, NpeHeceHwu

HEen3non3BaH AaHBYHU KPEAUTU U HEN3MNON3BAHU AaHBYHU BaI'Y6VI, A0 CTeneHTa, 40 KOATO € BEPOATHO Aa

€ Hanuue obnaraema neqan6a, cpeuly KoATo Aa 6'b,Cl,aT M3MNON3BaAHN HaManAeMutTe BpeMeHHU pPas3nnKku,

npeHeceHnTe HEN3NONA3BaHN AaHBYHU KPEOUTU N HENU3NON3BAHUTE AaHDBYHU 3ary6m:

® OCBEH aKO OTCPOYEHUAT AaHDbYEH aKTUB Bb3HMKBA OT NbPBOHAYa/IHO NPU3HaBaHe Ha aKTUB UK Nacus OT
AafeHa CaeNka, KOATO He € 6u3Hec KOM6MHaLI,MF| N He B/1InAe HUTO BbpPXYy CHETOBOAHATA neqan6a, HUTO
BbpPXYy AaHbYHATa neyanba nam 3ary6a KbM MOMEHTA Ha U3BbpPLUIBAHE Ha CAENIKATa; U

® 33 HamanAemMmun BpeMeHHWU pPa3/zIMKn, CBbpP3aHU C UHBECTUUMK B ObLEPHUN ApyHKeCTBa, aCOUMUPaAHU
ApPYy»XecCTBa N UHTEPECU B CbBMECTHU NpeanpunaTmnAa, oTCpoYeH AaHbYEH aKTUB Ce NPn3HaBa e JUHCTBEHO
A0 CTeneHTa, A0 KOATO MMa BEPOATHOCT BpeMEHHATA pa3/iInka ga ce NpoABu O6paTHO B 0603pMMO
61:/J,eu.|,e n oa 61:/J,e peannsnpaHa obnaraema neqan6a, cpelly KOATO Aa Ce Oonoa30oTBOpU BpeMEHHATa
pa3nnkKa.

BanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHDBYHN aKTUBU € 06EeKT Ha nperneg KoM BCAKa OTYETHA AaTa U Ce
HamanAasa A0 CTeNeHTa, A0 KOATO Be4Ye He € BepPOATHO Aa 6'b[l,e peannsnpaHa O0CTaTb4Ha obnaraema
neqan6a, KOATO Aa N03B0O/IABA LLE/TUAT NN 4aCT OT OTCPOYEHUA AaHDBYEH aKTUB a 6'b,£|,e Bb3CTAaHOBEH.
OTCpOLIEHMTe A3aHbYHU aKTUBU U NAaCUBU Ce OUEHABAT NO AAaHDBYHUTE CTaBKKU, KOUTO CE OYaKBa Aa 6'b,ﬂ,aT B
Chna 3a nepnoga, B KOWTO aKTUBBT ce peannsnpa nanm NnacnBsvT Ce yperxaa, Bb3 OCHOBA Ha AaHBYHUTE CTaBKU
(M AaHBYHU 3aKOHM), ,D,EI}'ICTBaU.LM WIn B 3HA4YUTENTHA CTENEH B CM/1a KbM OTYETHATA AaTa.
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DaHbuu (npogbakeHue)

OmcpoyeH 0aHbK (MpodbaxeHue)

OTcpoyeHUTE AaHbliM, CBbP3aHM CbC CTaTUN, MPM3HATU ANPEKTHO B COBCTBEHUA KanuTan, ce NpuU3HaBaT Cbllo
B cobBCTBEHMA KanuTas, a He B OTYeTa 3a A0Xo4uTe 3a rogmnHara.

AKTMBM M MacMBKM NO OTCPOYEHWU AaHbBLM CE KOMMNEHCUMPaAT caMo ToraBa, KOraTo MmMa 3aKOHOBO MpaBso 3a
npucnagaHe Ha TeKYLWM AaHbYHU aKTUBM CPeLLy TEKYLLM AaHbYHM NaCUBK, U OTCPOUYEHMTE AaHbLM Ce OTHACAT
[0 AaHbLM BbPXY A0X0Aa, HANOXEHM OT eA4MH U Cblll AaHbYeH OpraH 3a e4HO U Cblllo AaHbYHO3a4b/XKEHO
npeanpuatue.

JaHbK 8bpxy dobaseHama cmoliHocm
MpuxoanTte, pasxoaMTe U aKTUBUTE Ce OTPa3ABaT C HeTHaTa cu cTonHocT 6e3 1C, ocBeH aKo:
®  [aHDBbKbLT HAYUC/IEH NPW MOKYMNKaTa Ha akTUBM UK YCNYTM HAMA Aa 6b/le Bb3CTaHOBEH OT AaHbYHUTE
OopraHu; B TakbB CAyvai aHbKbT go6aBeHa CTOMHOCT e YacT OT LieHaTa Ha NnpuaobuBaHe Ha aKkTMUBa
WM CbOTBETHO OT pPa3xoauTe; U
e B3eMaHuATa U 3aAb/IXKEeHUATa ca NPU3HATU C BKAOYEH B CTOMHOCTTa MM AaHbK BbpXy AobaBeHaTa
CTOMHOCT.
HeTHaTa cToMHOCT Ha 3aabixkeHneTo 3a /C KbM MM Ha JlaHbKa 32 Bb3CTaHOBABAHE OT aHbUYHUA OpraH ce
OTpa3fBa CbOTBETHO KaTo 3aJb/I}KEHME AU B3eMaHe B banaHca.

24 MpomeHu B cHETOBOAHUTE NOJIMTUKU U ONOBECTABAHUA

HoBu 1 nsmeHeHu cTaHAAPTU U PaA3ACHEHUA

[ pyecTBOTO € NPUNOMNKM/IO0 33 MbPBU MbT HAKOW CTaHAAPTM U U3MEHEHWSA, KOMTO BAM3AT B CMAA 33 TOAMULIHN
nepuoaun, 3anoysalim Ha unu cnen 1 aHyapm 2020 r. To He e NPUAOXKMA0 NO-PaHO KOWUTo 1 Aa 6uio ctaHaaprT,
passacHeHWe UAN U3MeHeHUe, KoeTo e NybMKYBaHo, HO BCe Olle He e BAA3/0 B cuia.

MC®O 3 buzHec kombuHayuu (U3meHeHus): edpuHuyusa 3a 6usHec

M3meHeHMATa ca B cu1a 3a rOAMLIHKU Nepuoam, 3ano4ysalim Ha unm cneg 1 aHyapwm 2020 r., KaTo ce No3BOAABA
No-pPaHHOTO UM NpuaaraHe. MU3ameHeHUATa Pa3ACHABAT MUHUMAHUTE U3UCKBAHMA 38 BU3HEC M orpaHMYaBaT
AeduHuumMATa 3a BU3Hec. M3ameHeHUATa CbLLO Taka NpemaxBaT npeLeHKaTa, 4av NasapHUTe y4acTHMLM ca
B CbCTOAHME A3 MPOMEHAT NMNCBALLM €/1eMEHTH, NPeAoCTaBAT HACOKM, NoArnomaraliy ApyKecTeaTa B
npeueHKara, 4anu NpuaobUTMAT NPOLEC € CbLLECTBEH M BbBEXKAAT HE3a4b/IKUTE/EH TECT 3a KOHLLeHTpauus
Ha cnpasea/iMBa CTOMHOCT. Bb3npnemaHeTo Ha M3MEHEHUETO He e OKa3aso BAUAHUE BbpXy pUHAHCOBOTO
CbCTOAHME UK PE3YNTaTU OT AEWHOCTTa Ha [lpy»KecTBoTo.

Pecopma Ha pehepeHmHUmMe nokasamenu Ha auxeeHume npoyeHmu - MC®O 7, MCPO 9 and MCC 39
(U3meHeHus)

N3meHeHMATa ca B cuia 3a rOAMLWHKU Nepuoam, 3anoysallm Ha uaum cneg 1 aHyapu 2020 r. v Tpsabea fga ce
npunaraT peTpocnekTuBHO. Mo3BosABA Ce M MO-PaHHOTO MM npunaraHe. Myb6AMKyBaHWUTE M3MEHEHMUS,
aapecupat npobaemu, Bb3HMKBALLM [OKATO Tpae 3amMsAHaTa Ha CbLLECTBYBALLMTE IMXBEHM MOKasaTenun C
aNTepPHATUBHM NINXBEHWU NOKa3laTenun. Agpecmpat ce epekTuTe BbpXy cneunduyHmn cnydyam Ha oTYMTaHe Ha
xepxupaHe no MCP0O 9 duHaHcosu uHcmpymeHmu n MCC 39 duHaHcosu uHcmpymeHmu: lpusHasaHe u
oyeHAsaHe, B KOUTO Ce Hafara opueHTUpaH Kbm H6baeLeTo aHanums. MameHeHuATa NpeaBuKaaT BPEMEHHM
061eKYEHNA, NPUNOKMMM KbM MU3UCKBAHUATA NPU XeOKUpaHe, B CAy4YauTe B KOUTO CMa3BaHETO Ha Tesu
W3UCKBaAHMA e NPAKO NOBAMAHO OT pedpopmaTa Ha pedpepeHTHUTE NOKa3aTeNN.
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2.4 NpomeHMn B CYETOBOAHUTE NOJMTUKU U ONOBECTABaHUA (NpoabaKeHue)

HoBu u U3MeHeHU cCTaH[apPTU U pa3facHeHus (NpoabaKeHue)

NMpomeHUTE NO3BONABAT OTYMTAHETO Ha Xe[KMPAHETO Aa NPOABLAKM B Nepuosa Ha HECUTYPHOCT A0
3aMAHaTa Ha CblUecTByBaWmTEe pedepeHTHN JINMXBEHN NMOKasaTeau C aNTepHaTUBHU HE3PUCKOBMU JIUXBEHM
nokasatenu. HanpaseHu ca nsmeHenma n 8 MCOO 7 duHaHcosu uHcmpymeHmu: OnosecmasaHe, CbrnacHo
KOMUTO Ce M3MCKBA NpeACTaBAHETO Ha AOMbAHUTENHA MHGOPMALMA 33 HECUTYPHOCTTA NPU XeaXKUpaHe B
pe3ynTat Ha pedopmaTta. BbanpuemaHeTo Ha M3MEHEHMETO HE € OKa3ano BAUAHWE BbPXY GMHAHCOBOTO
CbCTOAHME UK pe3ynTaTh OT AeMHOoCTTa Ha [ pyrKecTBoTO.

UzmeHeHus e MCC 1 lpedcmaesaHe Ha duHaHcoeu Omyemu u MCC 8 CuemoeodHa Moaumuka, MpomeHu
8 CuemosodHume lMpubausumenHu OyeHKu u pewku: [egpuHuyus 3a coujecmeeHocm

N3meHeHMATa ca B cuna 3a roguHu Nnepuoamn, 3ano4salim Ha nnm cneg 1 aHyapum 2020 r., KaTo ce N03B0/IABA
Nno-paHHOTO UM NpunaraHe. MameHeHuMATa passcHABAT AeDUHULMATA 33 CbLLECTBEHOCT U Kak TpsbBa ga 6bae
npunaraHa Ta, KaTo NPeaoCTaBAT NPaKTUYECKM HACOKKU, KOMUTO A0 cera ca 6uam BrkaoveHu B gpyrn MCOO.
M3meHeHMATa CbLLO TaKa MNOACHABAT, Ye CbLEeCTBEHOCTTA 3aBMCM OT €CTecTBOTO M 3HAa4YMMOCTTa Ha
MHPopmaumaTa. BbanpnemaHeTo Ha UISMEHEHUETO HE € OKa3ano BANSAHUE BbpPXy PUHAHCOBOTO CbCTOSIHUE
WNW pe3ynTaTh OT AerHoCTTa Ha [py*KecTBOTO.

KoHyenmyanHa pamka 3a puHaHco8o0 omyumaxe

BMCC nybnunkysa MameHeHaTa KoHuenTyanHaTa pamKka 3a UHAHCOBO OTYMTaHe Ha 29 mapT 2018 r., KosiTo e
B CMJ1a 32 roAULWLIHKW Nnepmnoam, 3anodsalm Ha nnm cneg 1 anyapm 2020 r. KoHuenTyanHata pamKa npeacrass
KOHLUenuuute 3a PUHAHCOBOTO OTYMTaHe, pa3paboTBaHe Ha CTaHAAPTU, HAaCOKM OTHOCHO M3rOTBAHETO Ha
nocnenoBaTe/iHM CHETOBOLAHM NOAUTUKM U HACOKM KbM Pa3bUpaHeTo M MHTEPMNPETMPAHETO Ha CTaH4apTHUTe.
OcHOBHMTE NpPOMeHW, BbBeAeHW B peBuaupaHata KoHuenTyanHa pamka 3a GMHAHCOBO OTYMTaHe, ca
CBbP3aHM C KOHLENUMATA 33 OLEHKa, BKAIYMTENHO GaKTopuTe, KOMTO cnedBa Aa ce B3emaTt nNpeasus npu
n3bopa Ha 6a3a 3a OLLEHKa, M KOHUENLMATA 32 NpeacTaBAHE M ONOBECTABAHE, BKAOUMTENHO U KOW A0X04AM U
pasxoam ce KnacubuumpaT B Apyr BceobxsateH foxos. KoHUenTyanHaTa pamKka CbLO Taka npesocTtasa
aKTyanM3MpaHU onpegesieHMA 3a aKTUB U MacuB U KpUTEPUM 33 TAXHOTO Npu3HaBaHe BbB PpUHAHCOBUTE
oTyeTn. Bb3npnmemaHeTo Ha U3MEHEHMETO He e OKa3ano BAUAHME BbpXy GMHAHCOBOTO CbCTOAHME WU
pe3ynTaTu oT AeMHOCTTa Ha [py»KecTBoTO.

2.5 Ny6aMKyBaHM CTaHAAPTU, KOUTO BCE OLLE He Ca B CMJ1a U He Ca Bb3NpUeTn No-paHo

|_|y6fIVIKYBaHVITe HOBU N USMEHEHU CTaHAAPTU N Pa3ACHEHUNATA KbM TAX, KOUTO BCe oOuWle He Ca B CUa, OO0
AaTaTa Ha MU34aBaHE Ha (I)VIHaHCOBMﬂ OTHET Ha ,ﬂ,pY)KECTBOTO, Ca onoBecTteHu no-aony. ,ﬂ,pY)KeCTBOTO
Bb3HamMmepABa Aa NPUIOKU Te3n HOBU U U3BMEHEHU CTaHOAAPTU WU pPa3ACHEHWUA, NpuU ycnoBue 4e Ca
NPUNOKNMU, KOraTo BNA3aT B CUAa.

MC®O 16 OTcTbNKKM NO Haem B KOHTeKcTa Ha Covid-19 (M3meHeHua)

Ha 28 mait 2020 r. CbBeTbT N0 MeXAYHAPOAHW CYETOBOAHM CTaHAapTM msgage OTCTbMNKM MO Haem B
KOHTeKcTa Ha Covid-19 — nameHeHme Ha MC®PO 16 JinsmHru. MameHeHumATa ocurypasaT obnekyeHue 3a
NN3MHrononyyatennTe oOT npunaraHeTo Ha M3nckBaHuATa MCPO 16 BbB Bpb3Ka € mMoauduKaumu no
JIN3NHIOBU A,0TOBOPU 33 OTCTBIMKU Bb3HUKHAMIM KaTO ANPEKTEH pe3ynTaT oT naHaemuaTta ot COVID-19.
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2.5 NMy6nnKyBaHU CTaHA,APTU, KOUTO BCE OLLE HE Ca B CU/1a U He Ca Bb3NpUueTH No-paHo (npogbakeHue)

MC®O 16 OTcTbNKM NO HAaeM B KOHTeKcTa Ha Covid-19 (U3meHeHun) (npoabaxkeHue)

KaTo npakTnyeckn LenecbobpasHaTa MAPKa, IM3NMHIONONYyYaTENAT MOXKe Aa u3bepe Aa He NpeLeHsBa ganu
OTCTbMKMUTE MO Haemn B pe3ynTaT Ha naHaemuata COVID-19, e moaudukaumMa Ha AU3KUHra.
JInsmMHronony4atenar, KOMTO e n3bpan NPaAKTUYECKM LieiecbobpasHaTa MApPKa OCHETOBOAABA BCAKA MPOMSHA
B IM3NHTOBUTE NNALLAHWNA, Bb3HWUKHA/IA B Pe3yaTaT Ha OTCTbNKUTE NO Haemu 3apaau naHgemunaTta ot COVID-
19 no cblUMA HAauMH, KaKTo BM oTYen npomsHaTa cbrnacHo MC®HO 16, ako npomaHaTta He e moanduKauma Ha
NU3MHra. UsmeHeHUeTo ce npuaara 3a roguiHu oTYETHU Nepruoam, 3ano4vsalum Ha unu cneg 1 oHm 2020 r.
Mo-paHHO NpuaaraHe e paspeLleHo. JInsmHronosydaTenuTe NnpuaaraT NPakTMYECcKK LenecbobpasHaTa mapKa
PEeTPOCNEKTUBHO, KaTO NPM3HABAT HATPYyNaHUA ePeKT OT NbPBOHAYAIHOTO NpUIaraHe Ha U3SMEHEHMETO KaTo
KOPEKUMs B HAYasIHOTO Canfo Ha HepasnpegeneHata nedyanba (Mauv Apyr KOMMOHEHT Ha cobcTBeHMS
KanuTan, cnopeg, ciyyasn), B HA4an0To Ha FOAULLIHWNA OTYETEH NEPUOL, B KOUTO JIMZNUHIOMNOAYyYaTENAT 32 MbPBY
NbT Npuaara usmeHeHueTo. Mpe3 oT4EeTHUA Nepunos, B KOMTO IM3MHIOMNOYYaTeNAT Npuaara 3a Nbpeu NbT
M3MEeHEeHNeTO, He ce M3UCKBa OT /JIM3MHIONoJyyaTena Aa ONOBeCcTM pa3mepa Ha KOpeKUuuATa 32 BCeKu
3acerHar peg, BbB QMHAHCOBMA OTYET M NeYanbuTe Ha aKuMA cnopes U3MCKBAHUATA Ha naparpad 28 () ot
MCC 8. JpyKecTBOTO e aHaAn3npa u oueHn ePpekTute oT MU3IMEHEHUATA BbPXY GUHAHCOBOTO CbCTOAHUE
WU pe3ynTatuTe oT AenHOoCTTa.

MC®O0 17 3actpaxoBaTe/iHu1 40roBOpU

Mpe3 man 2017 r. CMCC ny6ankysa MCPO 17 3actpaxoBaTenHu gorosopu (MCPO 17), usyepnarteneH HoB
CYeTOBOAEH CTAHAAPT 3a 3acTpaxoBaTe/NHM [0roBopu, o6xBaliall MNPU3HABAHETO M OUEHABAHETO,
npeacTaBAHETO M onosecTABaHeTo. Cnes BAusaHeto my B cuna, MCOO 17 we 3ameHn MCOO 4
3acTpaxoBaTtenHu gorosopu (MCPO 4), kolito bewe nybamnkysaH npes 2005 r. MCPO 17 ce npunara Kbm
BCMYKM BMAOBE 3aCTPaxOBATENHM [OroBopu (T.e. *KMBOTO3ACTpaxoBaHe, 0OOLWO 3acTpaxoBaHe, MPAKO
3aCTpaxoBaHe M Npes3acTpaxoBaHe), HE3AaBMCUMMO OT BMAA Ha APYKeCcTBaTa, KOMUTO MM M34aBaT, KaKTo U Mo
OTHOLLEHME Ha onpeaenieHn rapaHumMm u GUHAHCOBM MHCTPYMEHTU C AONDB/IHUTENIEH, HEerapaHTUpaH 40XO04
(yyactue no npeugeHka).

Lle ce npunaraT manko Ha 6poi M3KAoYeHUs oT obxBaTa. Obwata uen Ha MCPO 17 e ga ocurypm
CYeTOBOAEH MOZEN 3a 3acTpaxoBaTe/IHUTE [OroBOpu, KOMTO € MOo-nojeseH W nocnefosaTeneH 3a
3acTpaxoBaTenuTe. 3a pasnMKa oT u3nckBaHuATa B MCPO 4, Kouto Ao ronsma creneH ce 6asmpaT Ha
3aBapeHuTe, NpeaulHM, MeCTHU c4eToBOoAHM noanTtmku, MCHO 17 ocurypasa msdepnaTesieH moaen 3a
3aCTpaxoBaTe/IHUTE AOrOBOPU, KOMTO 06XBaLLla BCUYKM CbOTBETHM CYETOBOAHM acneKkTu. B aapoto Ha MCDO
17 cTon o6bWMAT Moaen, A0Nb/IHEH OT:

b KOHerTHO aganTupaHe 3a A0roBopn C XapaKTeEPUCTUKKUM 3a NPAKO y4actue (I'IOﬂ,XOﬂ| Ha
NPOMEHTNBOTO BbaHarpamp,eHme)
i OI'IpOCTeH noaxon, (rlop,xop, 3a pa3npegeneHune Ha I'IpeMVIFlTa) OCHOBHO 3a KPAaTKOCPO4YHU O0roBOpPMU.

MC®O 17 Bam3a B cMNa 33 OTYETHU NepPMOAMN, 3anoyBalLm Ha nam cneg 1 aHyapu 2023 r., KaTo ce U3UCKBA
cpaBHUTeNHa MHGopmauua. No-paHHOTO NpunaraHe e 4ONYCTUMO, NPU YCI0BUE Ye NpeanpuaTMeTo npuaara
cbwo MCP0O 9 1 MCPO 15 Ha nam npegm aataTa, B KOATO 3anoysa ga npunara MCPO 17 3a nbpeu NbT. Tesn
M3MeHeHus Bce olle He ca npueTn oT EC. CTaHAapTbT HE e NPUAoXKUM 33 [JpyKecTBoTO.
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2.5 Ny6anKyBaHM CTaHAAPTU, KOUTO BCE OLLE He Ca B CMJ1a U He Ca Bb3NPUETU NOo-paHOo (NpoabarKeHue)

MC®O 17: 3actpaxoBatenHu gorosopu (MUameHeHns), MCPO 4: 3acTpaxoBaTeniHu gorosopu (M3ameHeHus)

N3meHeHnaTa 8 MCPO 17 Bamn3aT B cnna CbC 3a4Ha AaTta 3a roguwHu nepnogm, 3anovsawm Ha uam cneg 1
AHyapwu 2023, ¢ paspeLLeHo no-paHHo npuaaraHe. UameHeHMATa MMaT 3a Len Aa NOMOrHaT Ha [py»KecTsaTa
ha npunaraT ctaHaapTa. [10-KOHKPETHO, M3MEHEeHUATa ca NpeAHa3HaYeHW 3a HaManABaHe Ha pasxoauTe
ypes OMpocCTABaHE Ha HSAKOM M3UCKBAHWA B CTaHZApTa, Y/ecHsaBaHe 06ACHEeHMeTo Ha ¢(WMHAHCOBOTO
CbCTOAHME M pe3ynTaTUTe OT AeMHOCTTa Ha [ py*KeCcTBOTO U y1IeCHABAHE Ha Npexoa Ypes oTAaraHe Ha gaTtaTta
Ha BAM3aHe Ha cuna Ha CraHgapTta Ao 2023 r. 1 ype3 NpenocTaBAHe Ha AOMBAHUTENIHO yAecHeHue 3a
HamansABaHe Ha ycuamaTa, HeobxogMmu npu npuaaraHeTto Ha MCPO 17 3a nbpsBM NbT. U3MEHEHUATa B
MC®O 4 npomeHAT ¢UKcMpaHaTa gata Ha M3TUYaHe Ha BpemMeHHOTO ocBoboxaasaHe B MCHO 4
3actpaxoBaTtenHu [lorosopu oT npunaraHeto Ha MCPO 9 duHaHcoBM MHCTPYMEHTH, TaKa Ye [dpyxKecTBaTa
uwe Tpsabesa ga npunarat MCPO 9 3a roavlWwHM Nepuoan, 3anoysalim Ha uau cnep 1 aHyapu 2023 r.
Bb3npuemaHeTo Ha U3MeHEHMATA HAMA [.@ OKaXKe BANAHME BbPXy GMHAHCOBOTO CbCTOAHUE AW PE3YNTATH
OT AleMHOCTTa Ha [py»KecTBoTO.

U3meHeHua B MICC 1: Knacudpukauma Ha nacMBUTE KaTo TEKYLUU UM HETEKYLLU

Mpe3 aHyapu 2020 r., CMCC nybnukyBa nMameHeHus B naparpadum 69 ao 76 Ha MCC 1, upe3 KouTo ce
YNOMEHaBaT KOHKPETHO W3UCKBaHMATA 3a KnacuPuuUMpaHe Ha NACMBUTE KaTO TEKYLM WMAN HETEKYLUM.
N3meHeHMATa NOACHABAT:

. KakBo ce uMa npeaBsua nog NpaBo 3a pa3cpoyBaHe Ha yperKaaHeTo

o Ye TpsbBa Aa CbLECTBYBA NPaBO 33 Pa3cpoyBaHe B Kpas Ha OTYETHWUA Nepuog,

. Ye KnacuduKaumata He ce 3acAra OT BEPOATHOCTTA MNpeanpuUATUETO Aa YNpPaXkHW NpaBoTo CU 3a
pascpoyBaHe

. Ye eAMHCTBEHO, aKO BHeAPEH AEPUBATUB B KOHBEPTMPYem MacuB cam no cebe cu e Kanutanos

WMHCTPYMEHT, YC/IOBUATA HA NacMBa HAMa Aa Ce OTPas3AT Ha HeroeaTa KnacuduKkauus

N3meHeHMATa BAU3AT B CMAA 3@ FOAULLHM OTYETHU NEepuUoam, 3anoysalim Ha uam cnen 1 aHyapu 2023 r. m
TpAb6Ba Aa 6bAaT NPUIOKEHM PETPOCMNEKTUBHO. Te3M N3MeHeH s Bce oLle He ca npueTtu oT EC. [lpyKecTBoTO
e aHanMsmnpa U oueHu edeKkTuTe OT U3MEHEHUATA BbPXY GUHAHCOBOTO CbCTOSIHUE WAWU pe3ynTatuTe oT
AenHocTTa.

Mpenpatka Kbm KoHuenTyanHaTta pamka — UameHeHusa 8 MCPO 3

Mpe3 mait 2020 r., CMCC ny6baukysa N3ameHeHna B MCPO 3 BusHec KombuHauum — lMpenpaTka Kbm
KoHuenTyanHaTa pamKa. MU3ameHeHMATa ca NpeaBuAeHM 4a 3aMeHAT NpenpaTkaTa KbM PamKaTa 3a M3roteaHe
n npeacTaBsHe Ha PUHAHCOBM OoTYETH, NyBMKyBaHa npe3 1989 r., c npenpaTtka Kbm KoHLenTyanHaTa pamka
3a GMHaAHCOBO OTYMTaHe, Ny6aAnKyBaHa npe3 mapTt 2018 r. 6e3 CbLLeCTBEHM NPOMEHN B U3UCKBAHUATA.
CbBeTbT f06aBU CbLLO U U3K/IOYEHUE OT NPMHLUKMNA Ha Npu3sHaBaHe B MCHO 3 3a u3barsaHe Ha NOTeHUNANHU
neyanbu unuv 3arybm ot "ageH 2", Bb3HMKBALLM NO NAaCUBU U YCIOBHU 334 b/IKEHMA, KOUTO BUXa nonagHanu B
obxeaTta Ha MCC 37 unu KPMC®O 21 Hanosu, ako 6baaT noHeceHU oTaenHo. B cbuioto Bpeme CbBETHT pelum
03 NOACHM cbluecTByBalMTe Hacoku B MCPO 3 3a ycnoBHUTE aKTUBM, KOUTO HAMA Aa 6baaT 3acerHatn ot
3aMecTBaHEeTO Ha npenpaTkaTta KbM PamKaTa 3a U3roTBaHe U nNpeacTaBsHe Ha GUHAHCOBM OTYETMU.
MN3meHeHnATa BIN3AT B CM1A 3a NOAMLLHM OTYETHU NEepMoam, 3anoyBaLLm Ha nnam cnepg 1 aHyapm 2022 1. n ca
NPUNOXUMMKN 33 b6baewm nepuoaun. Tesn M3MeHeHUs Bce ole He ca npuetu oT EC. [pyrKecTtBoTo wWe
aHanMsnpa U oueHu edeKkTUTe OT UIMEHEHUATA BbPXYy PUHAHCOBOTO CbCTOSIHUE WAW pPe3ynTaTute ot
AenHocTTa.
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2.5 My6anKyBaHU CTaHAAPTH, KOUTO BCE OLLE HE Ca B CMa U He ca Bb3NpUeTH No-paHo (NpoabarkeHue)

Pedopma Ha pedepeHTHUTE NOKa3aTeNn Ha IMXBeHUTe npoueHTn — dasa 2 - MCPO 7, MCPO 9 and MCC
39 (U3meHeHus)

Mpes asryct 2020, CMCC nybnaukysa Pepopma Ha pedepeHTHUTE NoKasaTenu Ha JIMXBEHUTE NPOLEHTU —
®aza 2 - MCPO 7, MCDO 9 and MCC 39, npuKkntouBaiikm ceoaTa paboTta B oTroBop Ha pedopmara 3a IBOR.
N3meHeHMATa NpenocCTaBAT BpPemMeHHW ObNeKYeHWUs, KOMTO ce OTHacAT A0 edekTuTe OoT PMHaHCOoBaTa
OTYETHOCT, KOraTto mexXaybaHKoBUAT nxeeH npoueHT (IBOR) ce 3ameHs ¢ anTepHaTuBeH Novtn 6e3 puckos
nnxseH npoueHT (RFR). Mo KOHKPETHO, U3MEHEHMATA NPeaBUKAAT NPAKTUYECKM HACOKM, KOraTo ce oT4mMTaT
NPOMEHUTE B OCHOBATA 33 ONpeAeiAHEe HAa OTOBOPHMUTE MAapMYHK NOTOLUM NO GMHAHCOBUTE aKTMBU U NACKBM,
[a ce MU3MCKBA KopurupaHe Ha ePeKTUBHUA JIMXBEH MPOLEHT, EKBMBANIEHTEH Ha ABWXEHWe Ha nasapeH
JNINXBEH MPOLEHT.

CblWwo TaKa, M3MEHEeHMATA BbBeXKAaT YJ/IeCHEeHWEe 3a NpeKpaTABaHE HA XeAXX B3aMMOOTHOLLEHMUATA,
BK/IIOYUTENIHO BPEMEHHO 0CcBOOOXKAaBaHe OT HEO0HXOAMMOCTTa Aa Ce Cna3BaT M3WCKBAHETO 3a OTAENHO
naeHtuouumnpaHe, korato RFR MHCTpyMeHTa e onpegeneH KaTo XxeAKnpaHe Ha PUCKOB MHCTPYMeHT. OcseH
TOoBa, uameHeHmnata 8 MCPO 4 ca npesHasHavyeHM Aa NO3BONAT HA 3aCTPAxoBaTe/UTe, KOMTO BCe oule
npunarat MCC 39, fa noay4at cbluTe 06/1€KYEHNA KATO Te3N, NpeaBULEHN B USMEHEHUATA, HANPaBEeHU B
MC®O 9. Mma n nsmeHeHna Ha MCPO 7 PuHaHcoBn UNHcTpymeHTU: OnosecTABaHWUA, 3a Aa ce page
Bb3MOKHOCT Ha NoTpebuTenuTe Ha PUHAHCOBM OTYETH Aa pa3bepaT edpeKkTa oT pedopmaTa Ha pedpepeHTHUTE
NINXBEHU MPOLLEHTU BbPXy OUMHAHCOBUTE WHCTPYMEHTM M CTpaTervATa 3a YnpasB/ieHMe Ha puCcKa Ha
JpyKecTBoTO. M3MeEHeHUATa BAN3aT B CMia 3@ TOAULLHM Nepuoam, 3ano4vsawm Ha nau cneg 1 aHyapm 2021
r. C paspeLeHo No-paHHo NpuaaraHe. [lokaTto npuaaraHeTo e CbC 3a4Ha AaTa, [ py*KecTBoTo He e ANbXKHO A3
npensymcnasa NnpeauvwHn nepnogm. ApyKecTsoTo e aHaau3unpa u oueHn epeKkTuTe oT U3SMEHEHUATA BbPXY
$GWMHAHCOBOTO CbCTOAHWNE UM pe3ynTaTUTe OT AeMHOCTTa.

MMOTH, MaLLMHKM U CbOPBIKEHUA: NOCTbNIEHUA Npean npeasuaeHaTta ynotpeba — UsmeHeHuna 8 MCC 16

Mpe3 mait 2020 r., CMCC nybamkyBa MMOTH, MalLMHM U CbOPbXKEHUSA — NOCTbM/IEHMA Npean npeasuaeHaTa
ynoTpeba, Kato ce 3abpaHABa Ha NpeanpuATMATa Aa NPUCNagaT OT LeHaTa Ha npuaobuBaHe Ha MMOT,
MallMHa U CbOPBKEHNE, KAKBUTO M Aa OWI0 NOCTbNAEHWUA OT Npogarkbata Ha apTUKYAWU, NPOU3BELAEHM
[OKATO TO3M aKTUB 6MBa MpuBEXAAH 4O MACTOTO M CbCTOSHWETO, HEOBXoAMMM 3a Aa MOXe ToW Aaa
bYHKUMOHMPA MO HAyMHa, NpeaBuaeH OT PbKOBOACTBOTO. Bmecto ToBa, npepnpuATMETO MNpPU3HABa
npuxoamuTe OT NPoAakbaTa Ha TakMBa apTUKYIM U pasxoguTe 3a TAXHOTO NPOM3BOACTBO B neyasnbaTa unm
3arybarta. IameHeHuATa BAM3aT B CMAA 33 FOAMLIHN OTYETHWU NEPUOAMN, 3anoyBaLM Ha uaun cneq 1 aHyapu
2022 r. u TpabBa ga 6bAaT NpuaaraHn B 6baellm Nepmoam 3a UMOTU, MaLLMHW U CbOPBIKEHWA, KOUTO Ca Ha
pasnosioeHue 3a ynoTpeba Ha WKW cief HaAvyaNoToO Ha Hal-paHHMA NpPeaCTaBeH Mepuos, Npes KOoWTo
npeanpuMATMETO Npwaara 3a NbpBU NbT TOBA U3MeHeHMe. Te3n M3MeHeHWa Bce olle He ca npuetun oT EC.
JpyKecTBOTO LWe aHanu3upa U oueHu edeKkTUTe OT U3MEHEHMATA BbPXY PUMHAHCOBOTO CbCTOAHUE WM
pes3ynTaTuTe oT AeMHOoCTTa.

ObpemeHUTENHN A,O0rOBOPU — pa3xoau 3a U3NbAHEHUE Ha gorosop — UsmeHeHusa 8 MCC 37

Mpe3 main 2020 r., CMCC nybaumkysa usmeHeHuma 8 MCC 37, ynomeHaBally Kou pa3xoam [pyxecTBoTo Tpabea
03 BK/IOYM MPW OLEHKATa 33 TOBA AanWN O3afeH AOrosop e obpemeHuTeneH wnu rybeuwl. MameHeHuaTa
npunarat "noaxofa Ha NPsSKo CBbp3aHUTe pasxoau”. Pasxogu, KOMTO ca NPSKO CBbP3aHW C AOroBop 3a
npenocTaBAHE Ha CTOKU UM YCAYTW, BKIOYBAT KAKTO BbTPELLIHOMNPUCHLUMTE pa3xoam, Taka U pasnpeaeneHme
Ha pa3xoam, MPsSKO CBbP3aHM C aKTMBMTE Mo gorosopa. ObwmuTe U agMUHUCTPATUBHUTE PA3XxogM He ca
CBbP3aHM NPAKO C AaZEH [OTOBOP U Ce U3KAIOYBAT, OCBEH aKO T€ U3PUYHO He NoANexaT Ha GaKTypupaHe
KbM KOHTpareHTa no Aorosopa.
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2.5 NMy6nnKyBaHU CTaHA,APTU, KOUTO BCE OLLE HE Ca B CU/1a U He Ca Bb3NpUueTH No-paHo (npogbakeHue)

O6pemeHUTENHU [OroBOPUM — Pa3XoAU 3a U3NbJIHEHME Ha AJoroBop — WUsmeHeHma B MCC 37
(npoabakeHue)

M3meHeHuATa BAN3AT B CUa 33 FOAMLIHM OTYETHM NEpMoAM, 3anousalum Ha unu cneg 1 aHyapm 2022 r. Tesu
M3MeHeHUA Bce olle He ca npueTtu ot EC. [lpy*KecTBOTO Lie aHanu3npa v oueHn epeKkTuTe oT U3MeHeHUATa
BbPXY GMHAHCOBOTO CLCTOAAHWUE UAKN PE3YATaTUTE OT AeMHOCTTa.

MC®O 1 lpunazaHe 3a nvpeu nbm Ha MexdyHapoOHume cmaHOapmu 3a UHAHCO80 omyumaHe —
[bliepHo ApyKecTBO B KAUeCTBOTO Ha npegnpuatvie, npuaarawo MCPO 3a nbpBU NbT

KaTo yacTt oT npoueca 3a roauwHu nogobperHns Ha MCHO - 2018-2020 r., CMCC ny6auKyBa U3MEHEHUE B
MC®O 1 MNMpunaraHe 3a NbpeuM MbT HA MeXXAyHAapOAHUTE CTaHAaPTM 33 PUHAHCOBO OTYUTaHe. M3meHeHneTo
Nno3BoasfBa Ha AbLEPHO NpeanpusaTue, Koeto msbepe ga npunoxu naparpad M16(a) Ha MCPO 1 3a
OLEeHABaHE Ha KYMyNaTUBHUTE Pa3/IMKM OT MPEBPbBLLAHE Ha YyXKAEeCTpaHHa BanyTa, Aa M3MN0J3Ba CyMUTE,
OTYeTEHM OT KOMNAHMATA-MalKa, Ha 6a3a gaTtata Ha npexoga kbm MCAPO Ha KomnaHuATa-malika. Tosa
M3MeHeHWe ce NpwuJara CbLLO 1 N0 OTHOLWEHWE HA aCOLMUPaHN NPeanpUATUA UIN CbBMECTHU NPeanpuaTus,
KOMTO M3bepat aa npunoxat naparpad N16(a) Ha MCPO 1. ameHeHMETO BIM3a B CUA 3@ TOAULLHM OTYETHU
nepuoam, 3anoysawm Ha wam cneq 1 AHyapym 2022 r. o-paHHOTO MPUAOXKEHWE e MO3BONEHO. Te3u
n3MeHeHuA Bce olle He ca npmeTn ot EC. Bb3anprMemaHeTo Ha MU3MEHEHMATA HAMA [.@ OKarKe BNIMAHME BbPXY
$MHAHCOBOTO CbCTOSIHME UAW PE3YNTATH OT AEWHOCTTA Ha [lpy»KecTBOTO.

MC®PO 9 duHaHcosu uHCMpymeHmu — Bb3HarpaxaeHusa B Tecta Ha "10-Te npoueHTa" 3a oTNMcBaHe Ha
¢uHaHcoBM nacusu

KaTo yacTt oT npoueca 3a roauwHu nogobpeHns Ha MCPO - 2018-2020 r., CMCC nyb6auKyBa U3MEHEHUE B
MC®O 9. N3meHEeHMETO U3ACHABA Bb3HArpaXKAeHUATa, KOUTO NPeanpuUATUETO BKIKOYBA, KOraTo OLEHSBA
banuv ycnosmaTa Ha HOB UAM moguduumpaH GpMHAHCOB NACMB Ca CbLLECTBEHO PA3/IMYHM OT YCNOBMATA Ha
NbpBOHAYaNHNA GUMHAHCOB NAcMB. Te3nM Bb3HArpaXKL4eHWA BKAKYBAT CaMO MNAATEHUTE WM MNOAYYEHUTE
MeXAY KpeauTonosydaTena u KpeauToaaTensa, BKAOYUTENHO Bb3HATParKAEHMATA, NAaTEHU UM NOAYYEHMU
WNN OT KpepuTonosiyyatend, UamM OT KpegutoaaTena OT MMeTO Ha apyrva. MpegnpuatveTo npwuaara
M3MEHEHMETO 338 GMHAHCOBM MAcMBU, KOUTO ca MOANUPULIMPAHM UAN 3aMEHEHU Ha WK Cled HayaloTo Ha
rogulHMA OTYeTeH nepuoa, npe3 KOWUTO NpeanpuaTMeTO npunara WM3MEHEeHMEeTO 3a MbPBM MbT.
MN3meHeHMeTO BAM3A B CMAA 33 FOULLHM OTYETHU Nepmnoam, 3anoysawim Ha nam cneg 1 aHyapum 2022 r. Kato
No-paHHO MPW/IOXKEHUE € MO3BONEHO. Te3n U3MeHeHUA BCe olle He ca npmetn oT EC. [pyxecTBoTO We
aHanMsnpa U oueHu edeKkTUTe OT UIMEHEHUATA BbPXY PUHAHCOBOTO CbCTOAHWE WAW pesynTaTuTe oT
AenHoCTTa.

MCC 41 3emedenue — [jaHb4yHO ob6naraHe Npu oL,EeHABaHe NO cnpaBeA/IMBa CTOMHOCT

KaTo yacTt oT npoueca 3a roauwHu nogobperns Ha MCPO - 2018-2020 r., CMCC nyb6aunKyBa U3MeHeHMe B
MCC 41 3emedenue. N3meHEeHNETO NpemaxBa U3NCKBaHETO B maparpad 22 Ha MCC 41, cbriacHO KoeTo
npeanpuATMATaA TPAOBA Aa M3KAYBAT NAapUYHMTE NOTOLM, CBbP3aHU C aHbYHO obaraHe, KoraTo oLeHABaT
cnpaBegavBaTa CTOMHOCT Ha aKkTMBUTe B 0b6xBaTa Ha MCC 41. MpeanpusaTMeTo npuaara U3MeHeHWeTo 3a
6baelm nepnoamn No OTHOLWEHME Ha OLEHKWU NO CNpaBea/iBa CTOMHOCT, Ha UK cnep, HavyanoTo Ha NbpBUA
rogvweH otT4yeTeH nepmoa, 3anoysaly Ha nnu cneg 1 aHyapu 2022 r. MNo-paHHOTO NpUAOXKEHUE e NO3BOJIEHO.
Te3n nameHeHua sce owle He ca npuetun ot EC. CtaHAapTbT He e NPUAOXKNM 3a [lpyrKecTBOoTO.

35



e\( telelink

BUSINESS SERVICES

TenenuHk bunsHec Copsucuc Npyn AL,

NOACHUTENTHU BENEXKU KbM UHOUBUAYANTHUA ®UHAHCOB OTYET
31 pekemspu 2020 .
2.6 Npeo6pasysaHe no TbprosBckusa 3aKoH

Kbm paTaTa Ha ydpeassaHe Ha [pyXecTBOTO, eAHONUYHMAT cobcTBeHMK - TenenuHk XonguHrc BB
(Xonanaus), e eaHonnyeH cobcTBeHUK M Ha TenenuHk Bbarapua EAL. OT cBos cTpaHa, NoC/AeAHOTO
npuTe)kaBa WHBECTULMM B AObLIEPHM Apy)KecTBa, pabotewm B cdepata Ha WHPOPMAUMOHHUTE U
KOMYHWKAUMOHHW TEXHOJIOTMM MO TPUM OCHOBHM HanpaB/ieHUs, HapeyeHu ,BusHec ycayrmn®,
,MHbpacTpyKTypHU ycnyrn“ u ,MNpoayKkToso passutue”. Baetn 3aegHo, TenennHk bbarapma EAQ 1 HerosuTe
ObLUEPHM apy*KecTBa GOPMMPAT ChLLECTBYBALLATA KbM Tasu AaTa 0buwa rpyna TenenuHk.

LenTa Ha [pyKecTBOTO € 060C06ABaHETO HA MHBECTULMUTE B AbLIEPHUTE APYKECTBA OT rpyna TenenmHk,
cneumannsnpaHn no HanpassaeHwe ,BusHec ycayrn“, B oTAe/HA KOMMAHWS, FpynoBa M KOpropaTMBHA
CTPYKTYpa, He3asucuma ot TenenunHk bbvnrapua EAL.

C pelweHune Ha eaHONNYHUA cobcTBEeHUK, TenenmHk XonauHrc 6B (XonaHaus), TenennHk bbarapua EAL ce
npeobpasyBa upe3 oTaensHe Ha obocobeHa pelHocT ,BusHec ycayrn“ no cmmcbna Ha ua. 2628 oT
TbProBCcKMA 3aKOH, KaTo 4acT OT UMYLLECTBOTO Ha TenenunHk bbarapua EALl, cCbCTOALLO Ce OT BCUYKM aKTUBMY,
npaBa U 3a4b/rKeHUs, oTHacAlWM ce Ao ObocobeHaTa AEeMHOCT (BKNOYUTENHO aKTUBUTE, 334 b/IKEHUAT],
[OrOBOPUTE U CNYXKUTEAUTE), NpeMnHaBa KbM TenennHk busHec Copeucuc Mpyn EAL (B KayecTBOTO Ha
npuemaulo apyecrso) (,MNpeobpasysaHero”, ,OTaensHeTo”), B 3amMAHa Ha akuMM OT KanuTana Ha
MpuemMalLoTo ApYyKecTBo, M3gasaeHn Ha TenenmHk XonguHre BB (XonaHama). MpeobpasyBaHeTo e BNMCcaHo
B TbproBCKMA perncTop 1 Bamnsa B cuna Ha 14.08.2019 r.

Mo cunata Ha OTAeNAHeTo, CYNTAHO OT Tasu gaTa, [dpyrKecTBoTo 0b6eaMHABA MHBECTULMUTE B APYMKECTBaATa
oT rpyna TenenunHk, cneumnanmsnpaHun no HanpasneHue ,busHec ycnyrn“, skatousawm TenennHk busHec
Covpsucuc EAL (Bbnrapmsa) (, TEC EAL"), KomyTten 400 (Cbpbus) (,Komyten”), TenennHk 400 — MNoaropuua
(,TenenuHk YepHa lopa“), TenennHk 40O (BocHa n XepuerosuHa) (,TenenuHk BocHa“), Tenennuk 40O
(CnoseHnus) (,TenenuHk CnoBeHua“) u HoBoydypeaeHOTO no-paHo npes 2019 r., TenennHk Anbaxuma LLUNK
(,TenenuHk AnbaHuna“). Mpes centemBpu 2019 r., B cbcTaBa Ha lpynaTta BAM3a M HOBOYYPEAEHOTO OT
OpyectBoTo TenenunHk busHec Copeucuc AOOES (MakegoHus) (, TEC MakegoHus“).

Mpes aBryct 2019 r., BCUYKM aKUMM Ha [py*KECTBOTO ca NpexBbpaeHn oT TenenmHk Xonguurc 6B (XonaHams)
Ha HOBM NNLA-aKLMOHEPW, NPEeACTaBAABAWM NPAKO UAM HEMPAKO KpalHUTe cobCTBEHMUM Ha TenenuHk
XonauHre BB (XonaHaua), ¢ npak MaxkopuTtapeH cobCcTBEHMK — CbOCHOBATENA Ha rpyna TenenunHk, Jlinbommp
MwuH4YeB B KayecTBOTO My Ha ¢du3myecko nauue. B pesyntat oT npexsbpnaHeTo, OpyXKecTBOTO NpPOMeHsA
npasHaTta cu dopma Ha ALl M NpecTaBa Aa e NPAKa YacT oT obwaTa MKOHOMMYECKaTa rpyna TenenHK.
HeTHuTe aKTMBKM npexBbpaeHn ot TenennHk bvarapua EAL Ha TenenuHk busHec Copsucuc Mpyn AL Kbm
[aTaTa Ha OTAeNAHe 3a CYeTOBOAHM M AaHbUYHU LLe/IN Ca KaKTo cneaBa:
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2.6 NpeobpasysBaHe nNo TbproBckua 3aKoH (NpoabaKeHue)

AKTUBM

HeTteKywm aktusm

MMOTH, MALLMHU 1 CbOPBKEHNA
HemaTepuanHmn aktnsem

NHBeCTMLMM B AbLIEPHU NPeanpuaTUS

TeKyLumM akTUBMU
TbProsCcku u Apyru B3emaHusa
MpepocraseHn 3aemu

O6LL0 aKTUBMU

CobcTBEH Kanutan
OcHoBeH KanuTan

Pesepsu oT npeobpasysaHe
06wwo cobcTBeH KanuTan

HeTteKywm nacusm
TeKywm nacusm
3a4b/IKEHUA MO TIMXBOHOCHW 3aeMm

TbpProBCKM U APYrY 3a4bAXKEHUA

0O6Lwwo nacusu
O6Lwo KanuTan 1 nacuem

Kom
cyemoeodHama
dama Ha omdensHe
B xunadu neea

15

87
15,718
15,820

82
5,702
5,784

21,603

B xunaou nesa

12,450
217
12,667

5,702
3,235
8,937
8,937
21,603
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3. MNpuxoaun oT AOroBOpPU € KAUEHTHU

3a nepuoda 12 ronu -

2020 31 dekemepu 2019
Xxun. ne Xxun. ne
Bunga Ha npegocTaBAHUTE NPOAYKTU
Ycnyrm 2,592 80
2,592 80
leorpadckm nasapu
bbarapua 2,159 58
Opyrv gvprkasu ot EBpona 74 2
Obpxasu n3sbH EBpona 359 20
2,592 80
MomeHT BbB BpemeTo 3a Npu3HaBaHe Ha npuxoaute
MpexsbpaeHu B onpegeneH MOMEHT BbB BpeMeTo - -
MNpexsbpneHu B Te4eHne Ha BpemeTo 2,592 80
2,592 80

leorpadckata MHPoOpMaLUms 3a NpMxoauTe oT Npoaaxba Ha NPoAYKLUMA M NPeaoCcTaBAHe Ha ycayru ce 6asunpa
Ha MEeCTONO/IOXKEHMETO Ha K/AMNEHTa.

3agbaXKeHua 3a UsNbJIHEHUe
NHdopmauunaTa 3a 3ab/IKEHMATA 32 U3MbJHEHME Ha [lpy*KecTBOTO e 060b6LLeHa no-aony:

Ycnyru
3aabnXKeHWeTo 3a U3Nb/HEHWE Ce YyAO0B/EeTBOPABA C TeyeHMe Ha BpemeTo. [nalaHeTo ce AbaKU cnep
NPWKAOYBaHE Ha ycayraTa U NpUemMaHeTo M OT KNeHTa.

MpuxoamTe ca CbCTOAT OT YCAYrM, CBbP3aHU C KOPNOPaTUBHO M BU3HEC Pa3BUTME Ha AbLLEPHU KOMMaHWUM, B
TOBa YMCAO B3eMaHe Ha CTpaTernyecku pelleHusa, GUHAHCOBO ynpasBiaeHMe, KOHCYATauumn B ob6aacTTa Ha
YOBELWKNUTE PEecypcuM M CbAencTBMe MO HPUANYECKM BBMPOCK, KOHCYATaUUMM U YCAYrM BbB BPb3Ka C
MapKeTUHIOBY AEAHOCTMU.

MpuxoauTte B pasamep Ha 2,592 xun. ne. (2019 r.: 80 xnn.nB.) NpeAcTaBAABaT NPUXOAN OT AOrOBOPU C KAUEHTH
no cmmncbna Ha MCPO 15 Mpuxoan oT 4OrOBOPU C KINEHTMW.
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4. Pa3xoau no enemeHTH, pa3xoam 3a Bb3HarpaxKaeHua Ha HaeTn amua

Pa3xoau no enemeHTH
3a nepuoda 12 ronu -

2020 31 dekemepu 2019

Xxusn. ne Xxun. ne

Pa3xogu 3a Bb3HarpaxkaeHWs Ha HaeTu Anua (2,850) (77)
Pa3xoau 3a BbHLWHM ycayru (618) (122)
8 M.4. 0m C8bP3AHU AUYA (276) -
Pasxogm 3a amopTnsaumum (62) (10)
Pasxoam 3a CypoBMHM U MaTepuanm (29) -
Apyrv pasxoan (42) (3)
06,0 oTYETHA CTOMHOCT Ha NpoJAX6UTEe, aAMUHUCTPATUBHU pa3xoau (3,601) (212)

HauuncneHute 3a rognHaTa Cymm 3a YCAyru, NpeaocTaBeHn oT perncTpupaH oanTopu ca:
- 3a 334b/IKUTENeH OAMT Ha UHAMBUAYANHUA U KOHCOAMAMPAHUA roauieH pUHAHCOB OTYeT B
pasmep Ha 22 xun. a.. (2019 r.: 14 xun. n..)

- 3a04uT Ha KOMBUHMpPaH PUHAHCOB OTYET B pa3mep Ha 45 xun. ne. 3a 2019.

Pa3xoau 3a Bb3HarpaXkgeHua Ha HaeTn Amua

3a nepuoda 12 ronu -

2020 31 dekemepu 2019

xun. ne xun. ne

Bb3HarpaskgeHun (2,469) (72)

3a4b/MKUTENHU COLMANHN U APYTY OCUTYPOBKM (210) (5)
MnawaHua Ha 6a3aTa Ha aKLUK (171) -

(2,850) (77)

5. 06wWwM n agMUHUCTPATMBHU Pa3Xxoam

3a nepuoda 12 ronu -

2020 31 dexkemspu 2019

xun. ne xun. ne

Pa3xoau 3a Bb3HarpaxkaeHuna Ha HaeT amua (752) (36)

KOHCYNTaHTCKM ycayru (105) (77)
Ycnyru no npegocTaBaHe Ha paboTHO MACTO (27) -
MpepcTaBUTENHM pPa3xoam (4) -

AmopTM3auma (3) (1)

Opyrv pasxoam (57) (22)

(948) (136)
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6. Pa3xogu 3a npoAax6um n mapKeTUHr

3a nepuoda 12 ronu -

2020 31 dekemepu 2019

xun. ne xun. ne

Pa3sxoan 3a Bb3HarpaXKaeHua Ha HaeTn anua (117) -
Opyrn pasxoau (12) -
(129) -

7. [Apyrv npuxoam ot / (pasxoam 3a) aeHOCTTa

3a nepuoda 12 ronu -

2020 31 dekemepu 2019
Xun. ne Xun. ne

Lpyau npuxodu om detiHocmma
Meyan6a oT NpoAarkb6a HA UMOTU, MALLMHU U CbOPBIKEHUA 2 -
2 -

3a nepuoda 12 ronu -

2020 31 dekemepu 2019
Xun. ne Xun. ne

Apyau pazxodu 3a deliHocmma
[Opyrn pasxoam (36) (19)
(36) (19)

8. ®duHaHcoBM Npuxoau U GpUHAHCOBU pasxoamn

3a nepuoda 12 ronu -

2020 31 dexkemepu 2019

DuHaHCoBU pazxodu xun. ne xun. ne
Pa3xoau 3a Anxsu (54) (30)
[Opyrv dMHaHCOBM pasxoam (3) (1)
(57) (31)

3a nepuoda 12 ronu -

2020 31 dexkemepu 2019

®uHaHcosuU npuxodu Xxun. ne Xxun. ne
Mpuxoamn oT AMXBM NO NPefOCTaBEHN 3aeMu - 18
MNpuxoaun oT AMBUAEHTH 8,488 386
8,488 404
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9. /JaHbK BbpXy Aoxoaurte

OCHOBHWTE KOMMOHEHTW Ha Pa3xoa 3a AaHbK BbPXY A0X0AUTE 3a rOANHUTE, 3aBbpLIBaLn Ha 31 AekemBpu
ca:

3a nepuoda 12 1onu -

2020 31 dekemepu 2019

Xxun. ne Xxusn. ne
TeKyw 0aHbK 8bPXY doxodume
TeKyL, pa3xon, 3a AaHDBK BbPXY AoXoanTe - (10)
OmcpoyeH OaHbK
CBbp3aH C Bb3HUKBAHETO M 06PAaTHOTO NPOSABAEHME Ha BPpEMEHHU
[EEN Y] 32 5
Pa3xop 3a AaHDBK BbpPXY AOXOAUTE, NPU3HAT B OTYETa 3a BceobXBaTHUA
BOX0p, 32 (5)

[JaHbyHaTa CTaBKa 3a KOPNOpPaTUBHO NoA0X04HO obnaraHe 3a puHaHcosaTa 2020 . e 10% (2019r.: 10%).
PaBHEHMETO MeXKAy pasxofa 3a AaHbK BbPXYy AOXOAWUTE, MPUIOKMM KbM CYeTOBOAHATa nevanba npeau

[AHDBK BbpXy [0XO4MTE MO 3aKOHOBATa faHbyHa CTaBKa KbM pa3xofa 3a [aHbK BbpXy [0xoAuTe Mo
edeKTMBHaTa 3a []pyKeCcTBOTO CTaBKa 3a AaHbK BbpXy goxoauTe 3a 2020 1. n 2019 r., e KaKTo cieaBa:

3a nepuoda 12 ronu -

2020 31 dexkemepu 2019
Xxun. ne xusn. ne
CuetoBogHa neyanba/(3ary6a) npeau AaHbK BbPXY AoXoauTe 7388 222
CyeToBOAHa neyanba/(3aryba) npeam gaHbK BbpXy A4OXOAMTE OT
npeycTaHOBEHW AeNHOCTH - -
CuetoBogHa neuyanba/(3ary6a) npeau AaHbK BbPXY AoXoauTe 7,388 222
CraBKa Ha AaHDbKa BbpXy goxoaute 10% 10%
Mo cTaBKa Ha JaHbBK BbpXy goxogute 10% (2019: 10 %) (739) (22)
[aHbyeH edekT OT pasxoan, HENPU3HATK 33 SAaHBYHU LLean - (2)
[aHbueH edeKT OT NPUXOAN, HENPU3HATM 33 AAHDYHU LLenun 761 -
[aHbueH edeKT BbB Bpb3Ka € NpuaaraHe Ha cnoroaba 3a ABOMHO
AaHbyHO obnaraHe 10 19
32 (5)
EdeKkTMBHA cTaBKa Ha AaHbKa BbpXy AoxoauTe: 0% 2%
[aHbK BbpXYy 4O0X0ANTE, OTYETEH BB GUHAHCOBUA OTYET 32 (5)
32 (5)
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9. laHbK BbpXy goxoauTte (npoabmxkeHue)

OTcpoyeHnTe gaHbvum 3a pyxectBoTto Kbm 31 aekemBpun 2020 r. ca CBbpP3aHU CbC CAeaHUTE NO3ULUN:

OtyeT 332 PUHAHCOBOTO CHCTOAHME

2019
xun. ne

OtyeT 3a BCe0bXBaTHNA A0X04

3a nepuoda 12 1onu -

2020
Xun. ne

31 dekemepu 2019
Xun. ne

2020
Xun. ne

AKmugu Mo omcpoyeHu 0aHbYUU
Pasxoau 3a Bb3HarpaxaeHua Ha HaeTn inua 26
MIMOTH, MaLLMHW 1 CbOPbIKeHWs/ HemaTepnanHu akTuem 1
MnawaHua Ha 6a3aTa Ha akuum 10
OTcpoyeHn aaHbYHM akTUBK [ (nacuem) 37

21

10

U3meHeHWe Ha OTCpoUYEeHUTE AaHDBUU

32

[JaHbuyHUTE 3aAb/KeHUa Ha [pyx»ecTBOTo ce 6asupaT Ha fAaHbyHaTa AeKknapaums, noaajeHa npeg,
AaHbUYHUTE OpraHu, 1 ce onpeaenaT B OKOHYaTeleH pasMep cneq npoBepKata UM OT LeHTPaNHMTE AaHbYHU
BNACTV MW Cnef U3TUYAHETOo Ha NeTroAuLLIEeH Neproa OT rognHaTa Ha NoaaBaHeTo UM.

10. MawunHU K CbopbKEHUA

OT4eTHa CTOMHOCT:

Canpgo Ha 01 aHyapwm 2020r.
Mpuaobutn

OTtnucanHm

Canpo Ha 31 pekemspu 2020r.

HatpynaHa amopTusauuma:

Canpo Ha 01 AaHyapu 2020r.

HauuncneHa

AKTUBU c

Canpo Ha 31 pekemspwm 2020r.

HeTHa 6anaHcoBa cToiHOCT Ha 01 sHyapu 2020r.

HeTtHa 6anaHcoBa cToiiHoCcT Ha 31 gekemspu 2020r.

npaso Ha MawuHu u
nonssaHe obopyaBaHe  KomnioTpu 06wo
Xxun. ne. Xusn. ne.  xun. ne. Xxusn. ne.
- 12 8 20
61 - 56 117
- - (1) (1)
61 12 63 136
- (2) (5) (7)
(12) (2) (23) (37)
(12) (4) (28) (44)
- 10 3 13
49 8 35 92
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10. MawWnHU U CbOpbKeHUA (NpoabKeHue)

OT4yeTHa CTOMHOCT:

Cango Ha 12 tonmn 2019r.
Mpnpobutn

MpexsbpneHn Npu npeobpasysaHe
Canpo Ha 31 gekemspu 2019r.
HaTtpynaHa amopTu3saums:

Cango Ha 12 tonmn 2019r.
HauncneHa

MpexsbpneHn Npu npeobpasysaHe
Cango Ha 31 gpekemspu 2019r.

HeTtHa 6anaHcoBa cToMHOCT Ha 12 10am 2019r.

HeTtHa 6anaHcoBa croiiHocT Ha 31 aekemspu 2019r.

®UHAHCOB OTYET

AKTUBU [
npaso Ha

MawuHm wm

nonssaHe obopyasaHe  KomnioTpu o6wo
Xun. ne. Xun. ne.  xun. ne. Xun. ne.
- 12 8 20
- 12 8 20
- (1) (1) (2)
- (1) (4) (5)
- (2) (5) (7)
- 10 3 13

JOpy*KecTBoTo e M3BBbPLIMAO Npernes 3a obesueHKa Ha maTepuanHuTe akTmeM Kbm 31.12.2020 r. He ca
YCTaHOBEHM MHAMKATOPM 3a TOBA, Ye BaslaHCoBaTa CTOMHOCT Ha aKTUBMTE Ha4BMLLIABA TAXHATA Bb3CTaHOBMMA

CTOMHOCT 1 B pe3ynTaT Ha TOBa, He e Npu3Hata 3aryba ot obe3ueHKa BbB GMHAHCOBMA OTYeT.

11. HematepuanHu akTMBU

OtyeTHa CTOMHOCT:

Canpo Ha 01 aHyapwm 2020r.
MpuaobuTtu

Canpo Ha 31 gekemspm 2020r.
HatpynaHa amoptmnsauma:
Canpo Ha 01 aHyapwn 2020r.

HauuncneHa
Cango Ha 31 pekemspwu 2020r.
HeTHa 6anaHcoBa cToiHOCT Ha 01 saHyapm 2020r.

HeTHa 6anaHcoBa cToMHOCT Ha 31 gekemepu 2020r.

Opyru 0O6uwo
xun. ne. Xun. ne.

105 105

40 40

145 145

(27) (27)

(25) (25)

(52) (52)

78 78

93 93

[pyrite HemaTepuanHu akTUBM Ha [l py*KeCcTBOTO BK/OYBAT KOHLUenuuA 3a bpaHaupaHe.
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11. HemaTtepuanHu akTMBU (NpoabAXKeHUe)

Opyrm O6wo
OTyeTHa CTOMHOCT: Xus. ne. xusn. ne.
Canpgo Ha 12 tonmn 2019r. - -
MpnaobuTtn - -
MpexBbpneHun npu npeobpasyBaHe 105 105
Canpo Ha 31 gekemspm 2019r. 105 105
HatpynaHa amoptmnsauma:
Canpo Ha 12 tonm 2019r. - -
HauuncneHa (8) (8)
MpexBbpneHun npu npeobpasyBaHe (19) (19)
Canpo Ha 31 gekemspu 2019r. (27) (27)
HeTHa 6anaHcoBa cToiiHOCT Ha 12 toan 2019r. - -
HeTHa 6anaHcoBa cToMHOCT Ha 31 gekemepu 2019r. 78 78

Jpy*KecTBoTO € M3BbPLIMAO Nperies 3a obe3ueHKa Ha HemaTepuanHuTe akTmeu Kbm 31.12.2020 r. He ca
YCTaHOBEHM MHAMKATOPM 3a TOBA, Ye BaslaHCOBaTa CTOMHOCT Ha aKTUBMUTE Ha4BMLLIABA TAXHATA Bb3CTaHOBMMA
CTOMHOCT U B pe3ynTaT Ha TOBa, He e NpM3HaTa 3aryba oT obesueHKa BbB PUHAHCOBMA OTYET.

12. UHBeCTMUMM B AbLLEPHU APYXKecTBa

2020 2019
BGN'000 BGN'000
Apyxecmso

TenennHk busHec Cvpsucuc EAL (Bbarapus) 6,400 6,400
Komyten 100 (Cbpbusn) 8,303 8,303
TenennHk 40O - MNoaropuua (YepHa Mopa) 530 530
TenennHk 400 (bocHa u XepuerosmnHa) 354 354
TenennHk 400 (ChoseHus) 113 113
TenennHk Anbanus UMK (AnbaHua) 20 18

TenenuHk busHec Cvpsucuc 400 (XbpBaThs) 20 -
TenennHk busHec Covpsucuc JOOEN (MakegoHus) 19 19
15,759 15,737

B pesynTaT Ha npeobpasyBaHeTo, KOETo B/M3a B cuia Ha 14 asryct 2019 r., B [lpy*KecTBOTO ca OTAeNeHU
WHBECTMLMM B AbLEPHM Npeanpuatvs No HanpasaeHue “BusHec ycayrn”, npeacrasnssawm 100% ot
Kanutana Ha cneaHuTe KomnaHuu - TenenuHk busHec Copsucuc EAL (Bbarapua), Komyten 400 (Cbpbusa),
Tenennuk OO0 - Noaropuua (YepHa lopa), TenenmHk OO0 (BocHa u XepuerosuHa), TenenuHk OO0
(CnoBeHus) n 90% oT KanuTana Ha TenenuHk Anbanusa LUMK (Anb6aHus).

TenennHk busHec Copsucuc JOOEN (MakegoHus) e yupegeHo Ha 30 centemspu 2019 r., kato 100%
ObLUEPHO APYKECTBO.

YyactmeTo B KanuTtana Ha TenennHk Anbanusa LUMNK (AnbaHus) e ysenmnyeHo ot 90% Ha 100% npe3 m.
deBpyapun 2020 .

Tenennnk busHec Covpsucuc 00 (XbpBaTha) e yupeaeHo Ha 27 HoemBpu 2020 r., kaTo 100% AbliepHO
LpYyrKecTBo.
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12. UHBecTULUM B AbLUEPHU APYKeECTBA (NpoAabaXKeHue)

PbKOBOACTBOTO € Bb3/10XKUN0 Npernes 3a 0663L|,eHKa Ha MHBECTUUWMNTE HA BbHLUEH INLEH3NPAH oUeHUTEN.
CbrnacHo n3roTeeHaTa OUEeHKa He Ca HAaZIMYHM MHAWKATOPU 33 o6e3u,eHKa Ha MHBeCTUUMnTE B CBBP3aHU INLa

kbm 31 aekemspu 2020 .

13. TbproBcku 1 Apyrn B3eMaHUA U aKTUBU NO AOrOBOPU C KIMEHTHU

2020 2019

XWUN. NB. XWUN. NB.

TbproBCcKM B3eMaHMaA OT CBbP3aHM nua, 6pyTHU 100 20
TbproBcku B3emaHusA 100 20
[pyrn B3emaHuA OT CBbP3aHM InLa 125 -
Opyrn B3emaHua 2 9
TbproBcku u gpyru B3eMmaHua 227 29

TbproBCcKMTE B3eMaHMA Ca M3LANO OT CBbP3aHM AMuUa M ca Cbbupaemu. [pyKecTBOTO He O4YaKBa Aa
peanusnpa KpeaAuTHW 3arybu. CpoKoBeTe W YyCNOBWA, CBbP3aHM C B3EMaHMATa OT CBbp3aHM auua, ca

npeacraseHu B benexkka 18 “OnosecTABaHUA Ha CBbP3aHM AnLa”.

TbProBCKUTE B3eMaHUA He Ca IMXBOHOCHU M 0BUKHOBEHO ca cbe cpok 30-90 aHM.

B Apyrv B3emaHWA OT CBbP3aHK 1MLA Ca BKAOYEHW 116 X1A. 1B., KOUTO UMAT AbNTOCPOUEH XapaKTepP U KacaaT
Mporpama 3a AbATOCPOYHO CTUMYAMPAHE Ha YMNPaBAEHCKM M KAKOYOB MepcoHan oT [pynata ¢ akuuu
(Mpoepamama) n 9 xun. nB., KOUTO KacaAaT B3emMaHe OT CBbP3aHO Auue no llpoyedypa 3a eOHOKPaMmHO

cmumynupaHe Ha cayxcumenu ¢ akyuu (Mpouedypama). (Benexkka 24)
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13. TbproBcKu 1 Apyrv B3eMaHUA U aKTUBU NO JOrOBOPU C KAUEHTU (NpoabakeHue)

Kbm 31 gekempun 2020 r. v kbm 31 gekemspu 2019 r., Bb3paCTOBUAT aHA/IN3 HA TbPrOBCKUTE B3EMAHMA U
aKTMBWTE NO A0rOBOPYU C KNIMEHTU € NpeacTaBeH B TabauuaTta no-gony:

[AHu B npocpoumne
<30 31-60 61-90 91-180 >181
31 pekemspu 2020 . TeKywm AHU AHN AHU AHU AHU o6wo
XWUN. NIB. XWN. NB. XWA.NB. XWA.NB.  XWA. NB. XWA. NIB. XWA. NB.

OyaKBaH MPOLLEHT Ha KpeauUTHM

3arybu 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
TbpProBCKU B3EMAHMUA OT CBbP3aHU
mua, 6pyTHU 62 - 38 - - - 100

OuaKkBaHa KpeauTHa 3aryba - - - - - - -
0610 TbProBCKM B3eMaHUA U
AKTUBM NO AOTOBOPMU C KNEHTH 62 - 38 - - - 100

AHu B npocpoumne
31 pekemspu 2019. Tekywm <30 gHm 31-60 gHn 1-90 aHu 91 - 180 guw> 181 gHn 06w
XWUN. NIB. XWN. NB. XWA.IB. XWA. NB.  XWA. NB. XWA. NIB. XWA. NB.

OyaKBaH MPOLLEHT Ha KpeauUTHM

3aryou 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
TbProBCKM B3eMaHMA OT CBbP3aHMU
nmua, 6pyTHU - - 20 - - - 20

OuaKkBaHa KpeauTHa 3aryba - - - - - - -
AKTUBM NO AOrOBOPMU C KNEHTHU - - 20 - - - 20

14. NapuyHu cpeacTsa U NapUYHN €KBUBANIEHTU

2020 2019

XWA. NnB. XWn. nB.

MapuyHK cpeacTea B 6poit - 1
MapuyHK cpeacTBa M NAPUYHM EKBMBANEHTU NO Pa3niallaTenHu

CMeTKM 47 57

KpaTKoCpo4yHu aenosuntm 26 -

73 58

Mo3nuunata KpaTKocpoyHM A4eno3nTu NpeacTaB/iaBa BIOXKEHWE MO CMETKa 3a NapuUyHK cpeacTsa npu
WHBECTULIMOHEH NOCPeaHMK , EnaHa TpenauHr” A[l, cneunanHo cbagageHa npes 2020 r. 3a uenuTe Ha
06paTHO M3KynyBaHe Ha aKUMK Ha [py*KecTBoTO.
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15. AKuMOHepeH KanuTtan u pesepsun

2020 2019
PeacucmpupaH kanuman axkyuu axkyuu
O6uKHOBEHM aKUKuKM no 1 nB. BcAKa 12,500,000 12,500,000

12,500,000 12,500,000

aKyuu aKyuu

EMUTUpPaHN 0BUKHOBEHW aKLUK, U3LANO0 NATEHM 12,500,000 12,500,000

OCHOBHMAT Kanutan ot 50 XxMA. NB. e BHECEH Npu yupeasaBaHe Ha [lpyKecTBoTo.

OcTtaHana 4acT oT HaNMYHKUAT KbM 31.12.2020 r. ocHOBEH KanuTan B pasamep Ha 12 450 xun. nB.., pasnpeaeneH
B8 12 450 000 6pos akuum c HomuHan 1 nes.., e dopmnpaH B pesynTaT oT lNpeobpasyBaHeTo, C KOETO B
[pyKecTBOTO ca OTAEe/NeHM NpUCbLUMTE Ha obocobeHaTa aenHocT ,BusHec ycnyrn“ aktmeu B pasmep Ha
21,603 xun. nB. 1 NacMeM B pasmep Ha 8,937 xun. NB., KaTo C pasnKaTa ca GopMMUpPaHM AOMbAHUTENEH
OCHOBEH KanuTan B pa3mep Ha 12,450 xnn. nB. U KanuTanoBuM pesepsu B pasmep Ha 217 xun. n..

Xapakrtep v uen Ha pesepBute
PesepBuTe BKAOYBAT 3aKOHOBU pe3epBu Kbm 31 aekemspu 2020 r. B paamep Ha 239 xua. nas. (2019 r.: 217
XWUN. ne..)

3aKoHo8U pe3epsu

3akoHOBUTE pe3epBu ce dopmupaT OT HepasnpegesieHata neyanba B CbOTBETCTBME CbC 3aKOHOBUTE
M3MCKBAHMA M MOraT 4a Ce M3M0A3BaT 3a KOMNeHCcMpaHe Ha 6baelim 3arybu n NONOKUTENHN / OTPULATENHM
Pa3IMKKM OT NPEeBPbLLAHE HA BanyTa. 3aKOHOBUTE pe3epBu NOAMEXKAT HA pasnpeneneHne C U3KIOYEHWE Ha
cyma, npeacTtasnasalla 10% ot akumMoHepHMa KanuTtan Ha JpyxectBoTo. CbrnacHo yneH 246 ot Tbprosckusa
3aKOH, NpeaBuMKAaLl, M3MCKBAHe 33 pe3epB 3a AKUMOHEPHW APY)KecTBa, KaKBOTO e [pyKecTBOTO, KaTo
3aKOHOBMWTE pe3epBU Ce M3MCKBA Aa Ca PaBHM Ha efHa AeceTa YacT OT PErMCTPUPAHMA KanuTan u TEXHUAT
M3TOYHMK MOXKe Aa 6bae He No-MasKo OT eAHa AeceTa OT nevanbarta, NPemMumTe No akUMN MU EMUCUN Ha
Ob/ITOBU LEHHW KHMXKa U APYTU U3TOYHULM, onpeseneHn B yctaBa Ha [py»KecTBOTO MAKM MO pelleHue Ha
061L0TO CbbpaHMe Ha HEroBUTE aKLMOHEPU. BbpXy TAX HAMa APYTY HAaNOXKEHW OrpaHUYEHNS.

Lpyau pesepsu

Mpes 2020 r., Apy*ecTBoTo ycTaHOBABA [Tpouedypa 3a eOHOKPAMHO CMUMYAUPAHE HA CAYHUMenu ¢ aKyuu
(Mpouedypamay), Mpozpama 3a 0baA20CPOYHO CMUMYAUPAHE HA CAyxcumernu ¢ akyuu (Mpoepamama) v Cxema
30 npedocmaesaHe HA 8b3HA2paXOeHue 8b3 OCHOBA HA AKYUU HA 4YaeHoee HA YrnpasumesnHus cbeem
(Cxemama). Mpoyedypama v Mpoepamama ca NPUNOKNMM, KaKTO 3a CAYKUTeNN Ha [lpyKecTBOTO, Taka U 3a
CNYXKMTENN Ha AbLUEepPHUTE Apy:KecTea. (benexka 24).

YBennuyeHveto B [pyrM pesepBM OT KanuTana ce pPaBHABA Ha pasxoda Ha MHAMBMAYANAHO HWMBO Ha
OpyectBoTo B pasmep Ha 60 xua. nB., cbrnacHo Cxemama w 35 xua. nB., cbrnacHo lpoepamama u
B3eMaHMATa OT AbLLEPHM KOMMNAHUK B pa3mep Ha 116 xuA. NB., KOUTO Ca BbB Bpb3Ka C NAallaHunA Ha 6asaTa
Ha aKuMK Npes roguHaTa cbrnacHo fipoepamama.
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15. AKUMOHepeH KanuTan u pesepsu (npogbakeHue)

Apyau KomnoHeHMu Ha kKanumasna

Apyau kKomnoHeHmu

Bpoli akyuu Ha kanuman
XWUN. nB.

Canpo Ha 01 aHyapwm 2020r.
O6paTHO U3KYMEeHU aKkuum (28 964) (302)
MnawaHuma Ha 6a3aTa Ha akuMm 28 608 343
Pa3xoam 3a TpaH3aKuMmK, CBbP3aHMU C 06PaATHO U3KYNEHMU
aKkummn - (1)
Canpgo Ha 31 pekemspu 2020r. (356) 40

Mpu peanusmpaHeTo Ha lMpoyedypama Ha cnyxutenu ot pynaTa egHOKpaTHO ca npegocTaseHn 28,608 6pos
akuum Ha 21 gekemspu 2020 1. PasxoabT HAa MUHAMBMAYANHO HUBO 3a CAYXKUTENM Ha [LpyrKeCTBOTO e B pasmep
Ha 76 xua. ne. MNnawaHua Ha H6a3aTa Ha aKUMKM HA ObLEPHUTE APYXKECTBaA Ca B pasmep Ha 267 xua. ns..,
cbrnacHo lMpeueaypata, ot Kouto KbM 31 aekemspm 2020 r. JpyKecTBOTO MMa B3emaHe 3a 9 xun. ne..

Hepa3npepeneHa neyanba

Bb3 ocHoBa Ha peluieHMe Ha O6WOTO cbbpaHue Ha akuuoHepute oT 10.09.2020 r. HeTHaTa nevyanba Ha
OpyectBoto 3a 2019 r. ce pasnpepensa Kato 22 XWA. NB. Ce OTHACAT BbB PoHA PesepBeH, cbrnacHo
pa3snopenbute Ha TbpProBCcKMA 3aKOH, U 195 xun. NB. ce pasnpenenaT Ha akUuMOHepUTe KaTo MapuyeH
aveuaeHT. Ha 6asata Ha 6-meceyeH mexauvHeH ¢uHaHcoB oTyeT 3a 2020 r. Ha [py»KecTBoTo Ha
10.09.2020 r., O6bwOTO CbbpaHUe Ha aKuMoHepuTe ogobpsABa HeTHa nNevyanba B pasmep Ha 6,000 xma. nB. aa
ce pasnpesenu Ha akuMoHepuTe noa popmaTta Ha NapuyeH ANBUAEHT.

HepasnpegeneHata neyanba Ha [py*KecTBOTO c/ies onncaHuTe otTinciaeHmnsa kbm 31.12.2020 r. e B pasmep
Ha 1,420 xun. ns..

16. /INXBOHOCHU 3aeMU U npusBsevyeHu cpeacrtea

2020 2019
Tekywm JluxseH % XWUN. NB. XWUA. NB.
JINXBOHOCHM 3aeMn OT CBbP3aHM Anua 2,25% 1,103 2,892

1,103 2,892

Ha 02 centemspun 2019 r., JpyxKecTBOTO CKAto4Ba [lOroBop 3a NapuyeH 3aem C ObLLEPHOTO ApPYKECTBO
TenennHk bnsHec Copsucuc EAL. NognexawmaT Ha ycsoasaHe oT Apyectsoto ammnT e 4,000 xmn. ne. u
MMa PeBOJIBUPALL, XapaKTep, KaTo KPeaAUTBLT MOXKe A3 6bae YCBOsABaH M MoracABaH MHOFOKPATHO B PaMKUTe
Ha TO3M NIMMUT. 3aeMbT HAMA onpeseneHa B JJorosopa cneumdnyHa Len n moxe ga 6bae nonssaH ceoboaHO
3a Hy»kauTte Ha [JpyxecTBoTo. Mo [loroBopa, He ca NpeABUAEHN U NpesocTaBsHM obesneyeHma. JbaKknumara
no Jorosopa n1xBa e puKcMpaHa B pazmep Ha 2.25%. CbrnacHo AHeKC 1, CpOKbT 3a moracaBaHe Ha BCUYKM
3a4b/IXKeHMA Ha [pyxKecTBOTO No 3aema e 31.12.2021 r.

Kbm 31 pgekemspu 2020 r., 3agbnxKeHuATa Ha [py»KectBOTO NO 3aema Bb3AM3aT Ha 1,103 xun. ns.
(31 nekemspwu 2019r. : 2,892 xun. nB..)
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16. JINXBOHOCHM 3aeMU U NPUBAIEYEHN CPEACTBA (NpoabaXKeHue)

PasHeHue Ha 08UX(eHUAMA HA NAcu8uU KoM NApuyHU nomoyu npousmuvyauwu om puHaHcoeama deiliHocm

2020 2019
XWn. nB. XWA. NB.
JINXBOHOCHM 3aeMu U NpuBAeYeHU cpeacTBa (6enexxka 2.6) 2,892 5,702
MNMonyyeHn saemmn 2,500 3,250
M3nnateHn 3aemmn (4,278) (6,074)
HauncneHu pasxoau 3a MMXBun 53 30
MnaTeH AMXBM (64) (16)
JINXBOHOCHM 3aemMu U NpUBAEYEHU cpeacTBa Ha 31 aekemBpuU 1,103 2,892
17. Tbproscku u Apyru 3agbaxKeHus
2020 2019
XWUn. nB. XWUn. nB.
THbproBCKM 3a4bKEHUA KbM CBbP3aHU INLLA 175 -
THbproBCKM 3a4bAXKEHUA KbM TPETM INLA 55 19
TbproBCcKU 3aab/IKEeHUA 230 19
[aHbyHM 3a4b/XKEHMA 115 6
3a4bXKEeHNA KbM NepcoHana 404 59
Lpyrv 3agbaKeHuna 2 -
TbproBCKU U ApPYrv 3aab/mKeHUA 751 84

TbproBCKMTE 334 bAXKEHMA HE Ca IMXBOHOCHWU U 0BUKHOBEHO Cce ypexaaT B cpok ot 30-60 gHu.
[daHbYHUTE 3a4b/KEHNA HE Ca IMXBOHOCHM U Ce YpeXkaaT B 3aKOHOBO onpeaeneHnTe CpoKoBe.

[pyrvTe 3a4bAXKeHUA He ca IMXBOHOCHU U Ce ypexkaaT cpeaHo B Cpok oT 30 AHM.
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18. OnoBecTABaHe Ha CBbP3aHU UL

CnegHuTe NpeAnpuUATUA NPeACTaBNABaT CBbP3aHM NMLa:

KomnaHuu B rpynarta

Ume

TenenuHk busHec Copsucuc EAL
(Bbarapus)

Komyten 400 (Copbus)

Tenennnk 400 - Moaropuua (YepHa
ropa)

Tenenuuk 40O (bocHa u
XepuerosumHa)

Tenennuk 00 (ChoseHus)
TenenunHk AnbaHusa LUMK (AnbaHus)
TenenuHk busHec Covpsucuc JOOEN
(MakenoHus)

TenenuHk busHec Covpsucuc 400
(XbpBaTus)

EctectBO Ha
B3aMMOOTHOLUEHUETO

[JbliepHo apyKecTBo Ha
[JbliepHo apyKecTBo Ha

[JbliepHo apyKecTBo Ha
[JbliepHo apyKecTBo Ha
[JbliepHo apyKecTBo Ha
[JbliepHo apyKecTBo Ha

[bliepHo apyKecTBo Ha

[JbliepHo apyKecTBo Ha

3acerHat kKomnaHum ot lpynata

TenennHk busHec Copsucuc pyn Al - 100%
TenennHk busHec Copsucuc Npyn A - 100%

TenennHk busHec Copsucuc Npyn A - 100%
TenennHk busHec Copsucuc Npyn A - 100%
TenennHk busHec Copsucuc Npyn A - 100%
TenennHk busHec Copsucuc Npyn A - 100%

TenennHk busHec Copsucuc Npyn A - 100%

TenennHk busHec Copsucuc Npyn A - 100%

DOpyru cBbp3aHn Anua

Ume

Tenenunnk bbarapus EAL (Bbarapus)
Tenennnk UH$pa Copaucuc EAL (Bbarapusn)
TenennHk Cutn Copsucuc EAL (Bvnrapus)
Tenenunnk Nlabc EOO, (Bvnarapus)

CekHet ALl (Bbnrapus)

Tenennnk Copsucuc PymbHua CPJ1 (PymbHUA)
Tenennnk UHdpa Copeucuc LMK (AnbaHun)
Tenennuk MK JOOE/T (MakenoHus)
Tenenunnk lOKew /114, (BenmkobpuTtaHus)
TenennHk rméX (FepmaHus)

MapudoHc XonamHre Jiummutng, (Kunop)
B-UHBecTMBHT XonguHrce b.B. (HuaepnaHgmsa)
B-UHBecTMbHTC Bbarapus EOO/, (Bbarapus)
duitng oH Tpak 00/, (Bbarapus)

Ousennbt OO/, (Bbarapusn)

TOTAN TB b.B. (Huaepnanaus)
B-UHBecTMBHTC Knnbp Slumutes, (Knunbp)
MoyawndTt NHK. (CALLL)

duitng oH Tpak /IT4 (BennkobpuTtaHus)
TOTANHA TENEBU3UA OO0 (XbpeaTtua)
MoyawundT Espona EAL (Bbarapus)
TenennnHk NHsectmbHTC CAPJ1 (/ltokcembypr)
Puuxun EOO/, (Bbnrapums)

EcTecTBO Ha B3aMMOOTHOLUEHUETO
Mopa, o6y, KoHTpON
Mopa, o6y, KoHTpON
Mop, o6, KoHTpON
Mopa, o6y, KoHTpON
Mopa, o6y, KoHTpON
Mop, o6y, KoHTpON
Mopa, o6y, KoHTpON
Mopa, o6y, KoHTpON
Mopa, o6y, KoHTpON
Mopa, o6, KoHTpON
Mopa, o6y, KoHTpON
Mopa, o6y, KoHTpON
Mop, o6y, KoHTpON
Mopa, o6y, KoHTpON
Mopa, o6, KoHTpON
Mopa, o6y, KoHTpON
Mop, o6y, KoHTpON
Mopa, o6y, KoHTpON
Mopa, o6y, KoHTpON
Mop, o6, KoHTpON
Mopa, o6y, KoHTpON
Mopa, o6, KoHTpON
Mop, o6, KoHTpON
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NOACHUTENHU BENEXKU KbM UHAUBUAYANTHUA ®UHAHCOB OTHET

31 pekemspu 2020 .
18. OnoBecTaABaHe Ha CBbP3aHK AMLA (NpoabaKeHUe)

Obujata cyma Ha CAENKUTE CbC CBbP3aHN NLA U AbKUMUTE Canga 3a TEKYWMUA U NpeaxoieH OTYeTeH

nepunoa Cca npeacraBeHn KaKTo caneasa:

Mpodaxcbu Ha cabp3aHu

TMokynku om cebp3aHU

auya nuya
2020 2019 2020 2019
Toproscka geifiHocT Xxun. ne. Xxun. ne. Xxun. ne. Xxun. ne.
OblepHn npeanpnAaTna 2,594 80 308 -
Opyru cBbp3aHu anua (nod obuy KOHTpoN) - - 1 -
2,594 80 309 -

lMpuxodu om nuxsu

Pa3xodu 3a nuxeu

2020 2019 2020 2019
3aemu ot / Ha cBbp3aHM Mua Xxusn. ne. Xxus. ne. Xxus. ne. Xxun. ne.
ObwepHn npeanpnatnAa - 18 53 14
Opyrn cBbp3aHm anua (nog obuy KOHTPON) - - - 16

- 18 53 30

Cymu, dvbm#cumu om

Cymu, dvbaAncuMu Ha

C8bP3aHU AUYd C8bP3AHU AUYA
2020 2019 2020 2019
Tbproscka aeMHocT Xxun. se. Xxun. ne. Xxun. ne. xun. ne.
ObwepHn npeanpnAatuA 225 20 174 -
Opyru cBbp3aHu anua (nog obuy KOHTpoN) - - 1 -
225 20 175 -

Cymu, dvbm#cumu om

Cymu, dvbaAncuMU Ha

C8bP3AHU AUYA C8bP3AHU AUYaA
2020 2019 2020 2019
3aemu ot / Ha cBbp3aHM Mua Xxun. ne. Xxun. ne. Xun. ne. Xun. ne.
ObwepHn npeanpnatnAa - - 1,103 2,892
Opyru cBbp3aHm anua (nog obuy, KOHTPoON) - - - -
- - 1,103 2892
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TenenuHk bunsHec Copsucuc Npyn AL,

NOACHUTENTHU BENEXKWU KbM UHOUBUAYATHUA ®PUHAHCOB OTYET
31 pekemspu 2020 .

18. OnoBecTaABaHe HA CBbP3aHM MLA (NPoAbAKEHUE)

Cymu, dvbm#cumu om Cymu, dvarcumMmu Ha
C8bP3AHU AUYA C8bP3AHU AUYA
2020 2019 2020 2019
Xxusn. ne. Xxun. ne. Xxun. ne. Xxun. ne.
Bb3HarpaxgeHua Ha 6asata Ha akuum
ObwepHn npeanpnAatnA 125 - - -
Opyrv cBbp3aHm anua (noa 06wy, KoHTpoN) - - - -
125 - - -

CbBMeCTHU onepauum:
3a nepunoga 12 wonn 2019 r. — 31 pekempun 2020 r. rognHa [pyKeCcTBOTO HAMA y4acTMsa M HE ONOBECTABA
CbBMECTHM onepaumm.

CymuTe, Ob/IKMMM OT CBbP3aHM INLLA, Ca BKIOYEHW B TbProBCKU U ApYyrv B3eMaHuA (Benexka 13, TbproBcku
W ApYrn B3emaHua“ KbM GUHAHCOBUA OTYET) M B NosydeHU 3aemu (benexkka 16 ,,JINXBOHOCHM 3aemu U
npusaedYeHn cpeacrTsa” KbM PuUHaHcoBMA oTYeT). CymuUTe, ABb/KMMUM HA CBbP3aHU NMLA, CA BK/OYEHMU B
TbProBCKM M ApyrM 3aabixeHua (benexkka 17 ,TbproBCKM M ApyrM 3aabiaxkeHua“). BzemaHuATa U
334 b/IXKEHUATA OT M KbM CBbP3aHM INLA He MoraT Aa 6baaT HeTUpPaHMU.

MpoaaxbuTe Ha M MOKYMKUTE OT CBbP3aHM AMLA Ce U3BBLPLUIBAT MO AOrOBOPEHMU LeHU. HemsabrkeHute
canja B Kpas Ha roanHaTa ca HeobesneyeHu, 6e3NNXBEHM (C U3KNIOYEHME HA 3aEeMUTE) U YpeXKAaHETO UM ce
M3BBPLIBA C MAPUYHWU CPeacTBa. 3a B3eMaHMATa OT WMAKM 3a4b/IKEHMATA KbM CBbP3aHM /MLA He ca
npeaocTaBeH UAM NOAYYEHU FapaHUMK, C U3KAIOYEHME Ha OMNOBECTEeHUTEe NOo-40AaYy. [lpy»KecTBOTO He e
M3BBbPLIMNO 06e3LEHKA HA B3eMaHMA OT CBbp3aHM nua Kbm 31 aekemspu 2020 .

Bb3HarpaxkaeHuA Ha KN0YOBUA PbKOBOAEH NepcoHan

Pasxogute 3a Bb3HarparkAEHWA U COUMANHM OCUTYPOBKM HA YJeHOBeTe Ha YNpPaBUTENHMA CbBeT U
Haa3opHua cbeeT Ha [lpy»kecTBoTo 32 2020 r. N0 TPYAOBM AOrOBOPW, MO J0r0OBOPU 3a yNpaBAeHUe U KOHTPO
1 3a NaawaHuna Ha 6a3aTta Ha akuum ca B paamep Ha 538 xun. n.. (12 onn — 31 gekemspu 2019 r.: 76 xmn. n..)
Obnxnmara cyma Ha KAo40BUA yrpaBaeHCcKU nepcoHan Kbm 31 aekemepu 2020 r. e 109 xun. n.. (2019 r.:
52 xun. nB.) U e BKAOYEHA B 3a4b/IKEHUA KbM NepcoHana.

Mpuxoau oT AUBMAEHTU

CobrnacHo pewenue ot 29 toHKu 2020 r. Ha M3nbaHUTENHUA gupeKTop Ha ApyxectBoTo, TenennHk busHec
Covpsucuc EAL, Komyten 00 Cbpbusa, Tenennuk A0O - Moaropuua YepHa ropa, TenennHk 400 BocHa u
XepuerosuHa n TenennHk 400 CnoseHuna pasnpenensaTt AMBUAEHT B pa3mep Ha 8,488 xun. ns. AusmnaeHTute
ca n3uano nsnnatenu npes 2020 .

CobrnacHo peweHue ot 30 oktomepu 2019 r. Ha M3nbaHUTENHUA gMpeKTop Ha [pyrKecTBoTo, TenennHk OO
bocHa n XepuerosunHa pasnpegenun amsmnaeHTt. Cymata ot 386 xm. neBa e nsnnarteHa npes ekemspn 2019 r.
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TenenuHk bunsHec Copsucuc Npyn AL,

NOACHUTENTHU BENEXKWU KbM UHOUBUAYATHUA ®PUHAHCOB OTYET
31 pekemspu 2020 .

18. OnoBecTaABaHe HA CBbP3aHM MLA (NPoAbAKEHUE)

B Tabnunuata no-aony ca npeactaBeHn NpuxoauTe oT AMBUAEHT MO CBbP3aHU Anua:
Mpuxoam oT AUBUAEHTH
3a nepuoda 12 ronu -

2020 31 dekemepu 2019

CBbp3aHo /iMue BGN'000 BGN'000
TenenuHk busHec Cvpsucuc EAQ (Bbarapua) 7,002 -
KomyTten 00 (Cbpbus) 450 -
Tenennuk 400 - Mogropuua (YepHa ropa) 160 -
Tenennuk 400 (bocHa n XepuerosuHa) 270 386
Tenennnk 400 (CnoseHus) 606 -
8,488 386

19. AHraKMmeHTU " YCNOBHU 3a4b/1XKeHUA

AHra}KMMeHTU B N0/13a Ha CBbP3aHU nLa

Kbm 31.12.2019 r., lpy*KecTBOTO e CKAHUNI0 rapaHLMs BbB Bpb3Ka C 0be3nedyaBaHe Ha 33 b/IKeHMATa Ha
TenennHk bmusHec Covpsucmuc EAL no [Jorosop 3a noemaHe Ha KPeaUTHWU aHTAXMMEHTU MO AMHMUA 3a
oBbpApadT, KpeauT mexay nocnefHoto U ,YHuUKkpeauT bynbaHk” Al aoroBop 3a MOPBLUYMTENCTBO U
[0roBOp 3a 3a/10T HA BCUYKKW NPUTEXABAHW OT HErO aKUMM B KanuTana Ha TenennHk busHec Copsucuc EAL.
AHra)XmmeHTUTEe Ha [lpy)KecTBoTo, NoeTn BbB Bpb3Ka C [peobpasysaHeto or 14.08.2019 r. 3a
obesneyaBaHe Ha 3a4b/IKEHMA NO AOTOBOPU 33 KpeauT mexKay , TenenvHk bbvarapua” EAL n ,YHUKpeguT
BynbaHK” ALl, ca npeKkpaTeHn U3LAI0 Npe3 M. OKTOMBPU U M. Hoemspu 2019 T.

Ha 01.07.2020 e n3pgageHa KopnopaTuMBHaA rapaHuma ot TenenunHk busHec Copeucuc Npyn AL B nonsa Ha
Citi Bank u Cisco Systems International B.V. (XonaHaus), o6esneyasallia Bb3MOXKHOCTTA 33 U3BbPLUBAHE Ha
MOKYMKKW OT cTpaHa Ha KomyTten n TenennHk CnoseHunsa no gorosopu cbe Cisco Systems International B.V.
Ha obopyaBaHe Ha BMCOKA CTOMHOCT MPM YCNOBUA HA OT/IOXKEHO MaaliaHe, B pasamep Ha go 5,100 xun.
LWATCKM gonapa.

Ha 29.12.2020 r., YnpaBUTENHUAT CbBET € B3e/1 pelleHne 3a U3gaBaHe Ha KOPNopaTMBHA rapaHLMA B Noa3a
Ha abuepHoTto gpyxectso Telelink Business Services DOOEL - Peny6auka CesepHa MaKegoHus. MapaHumsaTa
e B pasmep Ha 730,000 watckn gonapa n obesneyaBa O6baelM 3a4bKEHNA HA AbLLIEPHOTO APYHKECTBO
Telelink Business Services DOOEL- Peny6aunka CesepHa MakegoHus kbm TS Europe BVBA, Benrus.

Cbae6HM NnponsBoacTBa U UCKOBE: HAma cbaebHM Npon3BoAcTBa M UCKoBe cpelly [pyXecTBoTo.

FapaHumm: Kbvm 31 gekemspu 2020 r., py*KecTBOTO HAMa M3aageHn 6aHKOBM rapaHLMM Mo 4OroBOpu Ha
KAUEHTH.

Kanutanosu aHraxkumeHntu: Kom 31 nekemspu 2020 r., Jpy*KeCcTBOTO HAMA KanuTasioBU aHFAXUMEHTH.
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NOACHUTENTHU BENEXKWU KbM UHOUBUAYATHUA ®PUHAHCOB OTYET
31 pekemspu 2020 .
20. Llenu n nonntuKa 3a ynpasneHne Ha pUHaHCOBUA PUCK

[pyKecTBoTo MMa cnegHuTe GUHAHCOBU MHCTPYMEHTU — Napu 1 NapuUYHU eKBMBAIEHTM, TbPrOBCKU U ApYTH
B3EMaHUsA, TbProBCKMU N APYTM 3aAbKEHUA U 3a4b/XKEHUA NO NPeoCTaBeHN 3aeMu, MPUBJAEYEHN CpeacTBa.
Mpes 2020 r., lpy»eCTBOTO He NpUTENKaBa W He Tbprysa C AePMBaATUBHM GUHAHCOBM UHCTPYMEHTHU.

JluxeeH puckK
CbrnacHo ycnosuATa Ha 4OroBopa 3a KpeauT no nonydyeH 3aem ot TEC EAL, agbaxKnmute ot [py*KecTtBOTO

NNXBK ca 6asnpaHm Ha GUKCMpPaH NXBEH NPoLEHT. KbMm Kpas Ha OTYeTHUA nepuog, [py*KecTBoTo HAMa U He
NnAaHMpa nos3BaHeTo Ha Apyr PUHAHCOB AbAar. B To3n cmucba, kbm 31.12.2020 r., [pyKecTBoTO He e
M3/10KEHO M HAMA OCHOBaHMeE fa O4aKBa Bb3HWMKBAHETO Ha JINXBEH PUCK.

BasaymeH puck
Mopaan popmMpaHETO HA NPUXOAN U pa3xoam Ha [py»KecTBOTO NPeaMMHO MAKN U3LAN0 B MECTHa BanyTa

(neBa) nnu espo B ycnosuATa Ha BanyTeH 6opa, [py»KecTBOTO He e NPAKO M3/10XKEHO Ha CbLLECTBEH Ba/lyTeH
PUCK. [py»KecTBOTO HAMA CAENKM, CBbP3aHN C MPOMEHAMBUTE OBMEHHU KypCOBE Ha LATCKMA A0Nap KbM
NleBa, NPOU3TUYALLM OT NPeAOCTaBEHM 3aeMU, TbPTOBCKU 3a4b/IKEHNA, TbPrOBCKN B3EMaHMA U NPUBJAEYEHU
cpeacTBa.

KpedumeH puck
Mopaau bopmMpaHETO Ha NPUXOAUTE U B3EeMaHUATA U3LANO0 OT AbLIEPHU APYKeCcTBa, KOHTPONPaAHU OT

LApyXecTBOTO, CBbP3aHUAT C Te3U B3EMAHUA KpeaUTEeH PUCK MOXKe [a Ce CYUTA 3a HeCbLLEeCTBEH.

MakcumanHaTa KpeauTHa eKkcnosuuma Ha [lpyKecTBOTO Mo noBog Ha MNpu3HaTU GUHAHCOBU aKTUBM,
CbOTBETCTBA Ha CTOMHOCTTa MM no 6anaHca kKbm 31 aekemspu 2020 r. U NPOU3TMYA CaMO OT TbPrOBCKM
B3eMaHMA OT AbLUEPHN ApYKeCTBa.

JlukeudeH puckK
[ py*KecTBoTo ynpasasaBa IMKBUAHUA PUCK U PUCKa Ha NapUyHMA NOTOK Ype3 CUCTEMHO NpocineanBaHe Ha

KauecTBOTO M MageXKMTe Ha B3EMaHMATA M 3a4b/XKEHUATA CUM M HABPEMEHHO MAaHMPaHe Ha BXOAALLUTE U
M3X0AALWM NaPMYHM NOTOUM. B caydali Ha oyakBaHM AedULUTU OT HAJIMYHW CPeACTBa B AaAeH XOPU3OHT U C
orfieA, Ha nocpellaHe Ha HenpeaBUAEHU OTKNOHEHMS, [l py»KeCTBOTO OCMrypsaBa TAXHOTO pUHAHCMpPaHe Ypes
[O0roBapAHETO Ha MOAXOAALLO CTPYKTYPUPaHWU 3aEMW MAN PEBOBUPALLM KPEAUTHU AUMUTU OT BOAELUM
ApyectBa oT lpynaTta u/vuam Kato popmupa pes3epBu Ypes B3emMaHe Ha pelieHnA 3a HaBPeMeHHU u
[A0CTaTb4yHM MO pasmep pasnpeneneHna Ha AUBUAEHTU OT AblUEPHUTE MY APYHKeCcTBa.

JIKBUAHWAT PUCK Ce NoAADbPMKA HAa HUCKO HUBO, KaTO Ha Pa3no/iokKeHMe ce AbpKaT A0CTaTbYyHO NapPUUYHM
CPeAcTBa M OO0CTaTbYyHO KPEAWUTHU ynecHeHus ¢ obcnykeawmTe 6aHKM (BUKTe Benerkka 14 ,MapuyHu
CcpeacTea U NapuyHU eKBUBANIEHTU ).
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NOACHUTENTHU BENEXKWU KbM UHOUBUAYATHUA ®PUHAHCOB OTYET
31 pekemspu 2020 .
20. Lienn n nonuTuKa 3a ynpasneHue Ha GUHAHCOBUA PUCK (MPoADbAXKEHMUE)

Tabaunuata no-gony obobuasa nagexHna npodun Ha GUHAHCOBUTE 3a4b/MKEHUA Ha [PYIKECTBOTO KbM
31 nekemspu Ha 6a3a Ha AOrOBOPHUTE HEANUCKOHTUPAHM NAaLAHKA.

Npu < 3 meceua 3-12 1-5 >5 O6wo
31 pekemspu 2020 r.
NOUCKBaHe meceua roguHun rogvHun
Xxun. ne. Xxun. ne. xun. ne. xun. ne. xun. ne. Xxun. ne.
JINXBOHOCHM 3aemu OT
ObLEPHN ApyKecTBa - - 1,103 - - 1,103
3aab/KeHUa No IN3UHT - 3 12 35 - 50
Tbproscku 1 apyrn
3a4b/IKeHUA - 751 - - - 751
- 754 1,115 35 - 1,904
Mpu < 3 meceua 3-12 1-5 >5 O6uo
31 pekemepu 2019 .
NnOUCKBaHe meceua roanHn roagnHn

BGN' 000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

JInxBoHOCHM 3aemm U

npuBaeYeHN CpencTBa - - 2,892 - - 2,892

3a4bMKeHUA N0 N3UHT - - - - - -

TbproBCcKuM 3a4bXKEHUA - 84 - - - 84
- 84 2,892 - - 2,976

YnpasneHue Ha Kanumasa

OcHoBHaTa LeN Ha ynpasBieHMEeTO Ha KanuTana Ha [py)ecTBOTO e Aa Ce rapaHTupa, Ye TO MoaAabprKa
cTabuneH KpeguTeH PernTUHT M NOAXOAALLM KanuTaNioBM CbOTHOLEHMA, 33 A3 noaabpiKa 6U3Heca c1 1 aa
YyBEeANYN MAKCMMANHO CTOMHOCTTA 3a aKUMOoHepuTe.

[pyKecTBOTO ynpaBnsBa KanuTaaoBaTa CU CTPYKTYpPa M NPaBU KOPEKUUU B HEA C oriej Ha NpoOMeHuUTe B
MKOHOMMYECKMUTE YCNO0BMA. 3a MOAAbPMKAHE WAWM KOPUrMpaHe Ha KanuTanosaTa CTPYKTypa, TO MOXe Aa
KopurvMpa nnawaHeTo Ha AMBUAEHTU Ha aKUMOHEPUTE, Aa BbPHE Kanutaa Ha akuMOHepUTe AN Aa eMUTUPa
HOBM aKLMMN.
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MNOACHUTE/IHU BENNEXXKU KbM UHAUBUAYANTHUA PUHAHCOB OTYHET
31 pekemspu 2020 .

20. Llenn n nonnTHKa 3a ynpasseHne Ha GUHAHCOBUA PUCK (NpoabaKeHne)

YnpasneHue Ha Kanumasna (npodvsaxceHue)

[py*KecTBOTO KOHTPO/AMpPa KanuTana KaTo M3M0A3Ba KOEPUUMEHT Ha 3aANBKHANOCT (TMbPUHTF), KOUTO e
paBeH Ha HETHMA AbAT, pasAesieH Ha 06LWMA KanuTaa NaC HeTHUA AbAr. [py»KecTBOTO BKAOYBA B HETHUA
CU OABAT INXBOHOCHUTE 3aeMU M MPUB/EYEHWN CPEACTBA, TbPrOBCKUTE U APYrM 3a4b/KEHUA, HAMANEHU C
NapuyHUTE CPeacTBa M MapuYHWUTE eKBMBaNeHTW, 6e3 npeycTaHoOBeHUTe AeMHOCTM. KanutanbT BKAloYBa
cobcTBEH KanuTan, NPUUYNCANM KbM Kanutaaosute coObBCTBEHUUM Ha KOMNaHUATa-MaliKa.

2020 2019

Xxun. ne. Xxun. ne.

JINXBOHOCHM 3aemun N NpUBAEYEHU CpeaCcTBa 1,103 2,892
THpProBCKU M APYrK 3a4b/IKEHNA 751 84
HamaneHu ¢ napuyHu cpeacTBa N KPaTKOCPOYHU AENO3UTH (73) (58)
HeteH gbnr 1,781 2,918
CobcTBEH KanuTan 14,410 12,934
0O6uwo KanuTan 14,410 12,934
Kanurtan v HeTeH abnr 16,191 15,852
KoedurLUMeHT Ha 3aa1bKHANOCT (TMbPUHT) 11% 18%

21. ®MHAHCOBU UHCTPYMEHTH

Cnpasednusu cmoliHocmu

CnpaBeg/ivBaTa CTOMHOCT Ha GMHAHCOBUTE aKTMBM M MAacMBM e LeHaTa, KoaTto 6u 6una nonyyeHa npu

npo,u,a>K6aTa Ha aKTUB WM NaaTeHa NpU MNPEXBbPNAHETO Ha 3aAb/1XKeHune B obuualiHa cOoenka mexay
Nna3apHU y4aCTHUUMN KbM AaTaTa Ha OUuEeHABAHE.

Mpu oueHKaTa Ha cnpaBeanUBUTE CTOMHOCTM Ca M3MNON3BaHM CAeAHUTE METOAM M AOMYCKAHMUA:

- TapuyHuMTe CPeacTBa M KPAaTKOCPOYHUTE AENO3UTU, TbPrOBCKUTE B3EMaHMA, TbPrOBCKUTE 334 b/IKEHNA U
ApyrUTe TeKywy 3adb/akeHus ca 64AMskM Ao 6anaHcoBuMTe CM CTOMHOCTM Hail-Bede nopaau
KPaTKOCPOUYHUTE NageXku Ha TE3U UHCTPYMEHTW.

- [ObArocpoyHuTe B3emaHUs/3aemn C GUKCUPAHU U MPOMEHIMBU IMXBEHU MPOLEHTU Ce OLEeHABaT OT
[OpyKecTBoTo Ha 6a3aTa Ha NapameTpu KaTo JIMXBEHW MPOLEHTU, CNeumdUYHIM 33 CTPAHUTE PUCKOBMU
baKTopM, MHAMBMAYAHA KPeauTOCnocO6HOCT Ha KAMeHTUTe. Ha 6as3aTta Ha Ta3u oLeHKa ce NpusHaeaT
06e3ueHKM 3a O4aKBaHMUTe 3arybu oT Team B3eMaHums.

- CnpaBepg/siMBaTa CTOMHOCT Ha /JINXBOHOCHUTE 3aeMK Ce ONpeaenn Yypes AUCKOHTMpaHe Ha bbaewmTe
NapuvyHM MOTOLM KaTO Ce WM3MoA3Ba AUCKOHTOB ¢akTop, 6asupaH Ha /JIMXBEHW HWMBA MO AbLATOBU
MHCTPYMEHTM CbC CXOAHM YCOBUA M OCTaBaLL, Nage.
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31 pekemspu 2020 .
21. ®UHAHCOBMU MHCTPYMEHTHU (NpoAabaXKeHUue)

OnpepenaHe iepapxua Ha cnpaseaanBaTa CTOMHOCT

[py*KecTBOTO U3M03Ba C/iegHaTa Mepapxua 3a onpegensHe U ONOBeCTABaHe Ha cnpased/inBaTa CTOMHOCT
Ha PUHAHCOBMTE MHCTPYMEHTU YpEe3 OLLEHMTE/ICKA TEXHMKA:
HuBo 1: KOTUPAHU (HEKOPUTMPAHW) LLEHWN HA aKTUBHM Na3apu 3a UAEHTUYHM aKTMBU WUAM NacUBU

HuBo 2: moaen, 3a KOUTO LANaTta BxoAdAlla nHbopmaums (pasanmyHa oT KOTUPaAHUTE LLEHM, BKAOYEHWU B HUBO
1) ce cbCcTOM OT NasapHU AaHHKU, KOUTO NoanexKaTt Ha HabaaeHNe UAN NPAKO, NN KOCBEHO

HuBo 3: mogzen, KOWTO M3Mo/s3Ba BXoAslwa WMHPoOpMaums, KoATO He ce Oasvpa Ha noasiexawm Ha
HabntofeHMe NasapHU JaHHW.

Mpe3 oTyeTHUTE Nepuoam, Nnpukatoysawim Ha 31 gekemepu 2020 r. u 31 gekemspu 2019 r. HAMa TpaHchepun
Ha OLUEHKM Mo crnpaBegnmBea cToiHocT mexkay Hueo 1 n Hueo 2.

Kbm 31 aekemspu 2020 r. n 31 gekemspu 2019 r., [lpyKecTBOTO He NpuTerkaBa GUHAHCOBU MHCTPYMEHTMH,
OTYMTaHM MO CcnNpaBesAMBa CTOMHOCT. CnpaBeanMBUTE CTOMHOCTU HA PUHAHCOBUTE aKTUBM M MACUBU, KOUTO

Heé Ca OTYUTaHU NO CcnpaseanBa CTOMHOCT, He ca OMNOBECTEeHM, Tbil KaTo 6anaHcoBUTE UM CyMmun ca
I'IpVI6!'IVI3VITe!'IHO 6113KK A0 TEXHUTE CnpaBeannsu CTOMHOCTW.

22. AvBunaeHTH

CbrnacHo peweHune Ha 0bwwoTo cbbpaHMe Ha akunoHepute Ha ApyxKectsoTo oT 10.09.2020 r., npes3 2020 .
ca pa3snpegeneHu gMBUAEHTU B pasamep Ha 6,195 xua. n.. (2019 r.: 0 xun. n..).

3a nepuoda 12 vonu -

2020 31 oexkemepu 2019

BGN'000 BGN'000
B HaYa/NOTO Ha OTYETHMA NEPUOL, - -
®duHaneH AMBUAEHT 3a roAMHATA, NPUKIOYBALLA Ha
31.12.2019r.: 0,016 neBa Ha aKumA 195 -
MeXaMHEeH AMBUAEHT 3a roanHaTa, NPUK/IOYBalLA
Ha 31.12.2020 r.: 0,480 neBa Ha akuuA 6,000
M3nnateHun (5,924) -
YabpKaH gaHbK (271) -

B Kpana Ha oTYeTHMA nepuos - -
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23. JIn3nHrun

Mpes 2020 r., [py*KecTBOTO € CKAKUNAO IN3UHIOB AOroBOP 3a NPEBO3HO CPEACTBO 3a CPOK OT 4 roguHu.
3aab/KeHuATa Ha [Jpy»KecTBOTO MO AM3MNHTa ca obe3neyeHn Ypes cobCTBEHOCTTa Ha IN3MHIOAATENA BbPXY
Nn3nHroBute akTMen. OBMKHOBEHO [pY)KecTBOTO HAMa NpPaBo [Aa NPexBbp/ia M MNpeoTAaBa Ha JIMBUHT
HaeTuTe aKkTMBW. [lPyXecTBOTO HAMA JIM3MHIOBM A0TOBOPU, KOMTO BK/AKOYBAT ONUMKM 33 yAb/XKaBaHe U
npeKkpaTABaHe U MPOMEHMBU IN3UHIOBU NAALLAHMA.

Mo-pony ca npepocTaBeHwm 6anaHcoOBUTE CTOMHOCT Ha NMPU3HATUTE aAKTUBU C MPaBO Ha MNO/3BaHe WU
ABUXEHUATa Npe3 nepmnoaa:

MoTopHU NpeBO3HU

cpeacTsa O6wo
Xxun. ne. xun. ne.
Kbm 01 aHyapu 2020 - -
Npupobutn 61 61
Pa3xogu 3a amopTtusaumsa (12) (12)
Kbm 31 aekemspu 2020 49 49

Mo-pony ca npepcraseHn 6anaHcoBUTE CTOMHOCTM Ha 3a4b/1IXKEHUATA NO NN3UHTU N OBUXKEHUNATA NpeE3
nepunoaa:

2020 2019
Xxun. n1e. Xxun. ne.
Kbm 01 aHyapu - -
Mpnaobutn 61 -
Pasxoau 3a anxsun 1 -
MnawaHusa (12) -
Kbm 31 pekemspu 50 -
Tekywm 15 -
HeTeKkywm 35 -
Mo-pony ca npeacTaBeHn CymuTe, NpM3HaTK B Nevanbata unm 3arybara:
01 aHyapu 2020 - 31 12 1onu 2019 -31
dexkemepu 2020 dexkemepu 2019
BGN'000 BGN'000
Pa3sxoamn 3a amopTM3auma Ha akTMBM C NPaBO Ha
nonssaHe (12) -
Pa3xop 3a cMxsa No AM3NHIOBMW 3a4b/IKEHUA (1) -
(13) -
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24. NnawaHua Ha 6a3aTa Ha akuum

Mpe3 2020r., [py»ecTBOoTO peanusupa lMpoyedypa 3a eOHOKPAMHO CMUMyAUpaHe HA cayxumesaume C
akuyuu (Mpouedypama), cbrnacHO KOATO Ha CAYXMUTEAUTE CbC CTaX OT 2 U noseye roguHu B Mpynata u
npeALwecTBaly NpeanpuaTUs ce NpegocTaBs AOMbAHUTENHO Bb3HarpaxgeHue (6oHyc) noa ¢opmata Ha
aKumMm 6e3 orpaHnYeHMA 3a NocneBallo pasnopexkaaHe. B nsnwvaHeHme Ha lMpouedypama, Ha 21.12.2020r.
[ py*KecTBoTO e NpexBbp/INI0 KbM CNYXKUTENM Ha Apy*KecTBaTa B [pynaTa, 28,608 6p. akuum ¢ HOMMUHaNHA
cToiHocT 1.00 nB. BCAKA M LeHa KbM AaTaTa Ha npexBbpaaHe oT 12.00 nB. 3a akuua. [JpyKecTBoTo e OLeHNN0
cnpasegnvBaTa CTOMHOCT Ha MOJIyYEHUTE YCAyrK, MO30BaBakKM Ce Ha cnpasensiMBata CTOMHOCT Ha
npesocTaBeHUTe aKLMKM, onpenesieHa B AeHA HA NPexBbpasHe OT LeHa ,3aTBapAa” Ha bbarapcka PoHposa
Bopca (BPB). ApyrkecTtBOTO OTYUTA [Ipoyedypama KaTo CAEeNKM C NAallaHe Ha 6a3aTa Ha akumK, ypexaaHm
Yypes UHCTPYMEHTU Ha cobCTBEHMA KanuTan. [lpoyedypama e OCblLLEeCTBEHA U3LLAMO 38 CMETKA Ha 0bpaTHO
M3KyneHun oT [py*KecTBoTO COOCTBEHM aKkumKn. Ob6LLaTa CTOMHOCT Ha nNpexBbpsieHnTe npe3 2020 r. akumm
BbH3/113aT Ha 343 xuA. NB., OT KOUTO 76 XMA. NB. ca pasxoy, 3a [ pyKecTBOTO Ha MHAUBUAYANHO HUBO.

Mpe3 2020r., ApyxKecTBOTO peanmiunpa [1poepama 3a 0bs120CPOYHO CMUMYAUPAHE HA CAyHumenume ¢ aKyuu
(Mpoepamama), B KOATO NPABO HA Y4aCTUE MMAT KAaKTO CAYXKUTENU OT JpyKecTBOTO, Taka U CAYKUTENN OT
ObLLEPHUTE KOMMAHUM € 06l CTaxk OT 1 MAM MnoBeye rOAWMHW, 3aemMaliy MEHUINKBPCKM MO3ULUU UK
CNAYKUTENN, ONpefeneHn KaTo K/AKYOBM CAYXKUTENW OT YnpaBuTenHua cbeeT. [ombAHUTENHOTO
Bb3HarpakaeHue cbriacHo lipoepamama e o6BbP3aHO C NpeacTaBAHETO Ha [pynaTta npes TPUroAuWHMA
nepuog 2020-2022 r. 1 ANYHOTO NPEACTaBAHE HA BCEKU CAYXKUTEN MO OTHOWEHME Ha GUHAHCOBU U ApyrK
pesynTaTu oT AelHocTTa. PopMUpaHETO Ha OKOHYaTeHMA BPOoW NpeaoCcTaBEHM aKUMK e Ha Basa Kputepumn
3a npepcTaBAHe Ha [pynaTa 3a TPUroAuLEeH Nepmog, 3a NpocaeaasaHe.

Mpes 2020r., ApyxKecTBoTO peannsnpa Cxema 3a npedocmasaHe Ha 8b3HA2PaXOeHUE 8b3 OCHOBA HA AKYyUU
Ha [dpyrecmeomo Ha YneHoseme HA YnpasumesHusa cbeem (Cxemama). YcnoBusaTa 3a nNpefocTaBAHe Ha
aKkuuuTe 1 GoOpMMPaAHETO Ha OKOHYATE/THUS UM BPOIM ca CBbP3aHM C NPOAb/IXKaBaLLATa 3aeTOCT HA YEHOBETE
Ha YnpaBuTe/IHUA CbBET U NpeaCcTaBAHETO Ha [pynaTta npes3 Tpurogunwnma nepmnog 2020-2022 .

CornacHo flpoepamama v Cxemama akuuuTe ce MNPEXBBbPAAT Ha y4yacTHMUWUTE B rogmHaTa, cnezBala
TPUroAMULIHKUA nepuog Ha npocaeaasaHe 2020-2022 r. Jpy*KecTBOTO € OLEHUNO cnpaBeaanBaTa CTOMHOCT
Ha nosyyeHuTe ycayrm 3a 2020 r., N030BaBaMKKM ce HA CNpaBeA/IMBaTa CTOMHOCT Ha aKLMWUTE, KOMTO OYaKBa
Aa npegaje, no ueHa ,3aTBapa“ Ha bbarapcka PoHaosa bopca (BDE) 3a 31 aekemspu 2020 r., peryanpaHa
C HacToALLATA CTOMHOCT Ha 6baelL AMBUAEHT. [LpyKecTBOTO oTYmnTa [Tpoepamama n CxemMama KaTo CAENKN C
naawaHe Ha 6asaTa Ha aKUUK, ypeXLAHN Ype3 MHCTPYMEHTU Ha cobcTBeHMA KanuTan. HauncneHnms pasxog,
Ha WMHAOMBMAYANHO HMBO 33 CMeTKa Ha [pyKecTBoTo cbrnacHo fllpoepamama v Cxemama 3a 2020 r. e
cboTtBeTHO 35 xun. nB. u 60 xmn. nB..

25. CbbutHAa cnep oTueTHaTa Aata

CobluecTBeHM caenkn u cbbutua, cebpsaHn ¢ ,TenennHk busHec Cobpsucuc Mpyn“ AL, cneq paTata Ha
6anaHca ca KaKTo cnegga:

Ha 3acepaHue Ha YC, nposeaeHo Ha 06.01.2021 r., e B3eTO pelleHUe 33 yuypenAaBaHe Ha HOBU ObLUEPHMU
ApyrKecTtBa Ha [pyxkectBoTo Ha TeputopuAta Ha CALL, c ocHoBeH KanuTtan o 10 xun. waTcku gonapa u
FepmaHuA c ocHoBeH KanuTan o 30 xun. eBpo.
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25. CbbuTKAa cnea otueTHaTta garta (npogbakeHue)

Ha 3acepaHue Ha YC, npoBeaeHo Ha 15.01.2021 r., e B3eTO pelleHune:

e ab6baaT NpoyYeHM Bb3MOXKHOCTUTE aKLMNUTE Ha [ py*KecTBoTO Aa 6baaT A0NyCcHATM A0 TbProsma Ha
CEermeHT OT peryampaH nasap Ha ®paHkdypTckaTa ¢oHaoBa bopca;

e 33 oBnacTABaHe Ha W3NbAHUTENHUA AUPEKTOp Ha J[py)KecTBOTO Aa npeanpueme BCUYKK
HeobxoaAMMM NPaBHN U GaKTUYECKU AENCTBUA 33 U3MbAHEHWE HA FTOPHOTO pelleHne, Npu yCioBuA,
KaKBUTO Hamepu 3a aobpe c ornea uUHTepeca Ha [py*KeCcTBOTO, BK/IKOUYUTENIHO, HO He camo Aa
aHra)kmpa crneumanmcT 3a TbpProBusaTa C akuuu Ha [py*KecTBoTo Ha PpaHKdypTckaTa ¢oHAoBa
6opca, KaKTo 1 fla U3BBPLUN BCUUYKM OCTaHaIM NPaBHU U GpaKTUYECKn aencTena, Heobxoanumm n/vmnm
uenecbobpasHM BbB Bpb3Ka C OCbLLECTBABAHETO Ha TbProBusA C akuuuTe Ha DdpaHKpypTcKaTa
doHaoBa 6opca (BKAOUNTENHO NoAAaBaHe Ha 3anaB/IEHUA, MUCMA, YBEAOMIEHUA N APYTU AOKYMEHTU
[0 BCAKAKBU AbPXKaBHM OPraHn U MHCTUTYLUMM, B CTPaHaTa U YyKbuHa.

B n3nbaHeHMe Ha ropenocoveHoTo peweHne Ha 29.01.2021 r., Apy*KecTBOTO y4ypennaBa B KQ4eCTBOTO CM Ha
e4HOANYeH COBCTBEHNK HOBO AbLUEPHO APYMKECTBO C OFpaHNUYeHa OTFOBOPHOCT TenenunHk busHec Cbpsucuc,
NINC (CALL) c ocHoBeH KanuTan Ao 10 xua. watcku aonapa. Kbm gatata Ha HacToALWMA A0KNA, KanuTaabT
He e BHeCeH.

Ha 29.01.2021 r., [lpy:ecTBOTO € NpeAoCcTaBUIO KOHTpa rapaHuma, obesnevyasalla rapaHuma oT UMeTo Ha
TBC MaKezoHuMA, BbB Bpb3Ka C L,0roBOp 3a XapAayepHa naatdopma 3a xmbpuaeH o61ak, B non3a Ha AreHums
33 eNIeKTpPUYeCcKn KoMyHUKaumm, Ckonme, CesepHa MakeaoHus, Ha ctoMmHocT 105 900.00 eBpo M CPOK Ha
BanuaHoct 15.05.2022 .

Ha 12.02.2021 r., Ha 3acegaHue YC Ha [pyecTBo ca 0406peHu :

® CK/Alo4yBaHeTo oT cTpaHa Ha KOMYTE/ 00, Cbpbusa Ha AHeKc No. 5 KbMm [loroeop 3a KpeamT Ne 265-
0000001624611-36 c PalipdainseH BaHk ALl, Cbpbus;

®  CK/IOYBAHETO OT CTpaHa Ha ,TenenuHk busHec Copsucuc” EALL Ha A0OroBop 3a NOPBYUTENCTBO, B
pe3ynTaT Ha KOMTO LLe rapaHTUpPa HaA/1IeXXHOTO U3MbAHEHWE HA aHTaXXMMeHTUTe Ha KOMYTE/T 400
no ckntouveH forosop 3a Kpeamt No. 265-0000001624611-36 Ha nocnegHoTo ¢ ,PalidaiizeH BaHK”
AL, Benrpag, P. Copbus.

® CK/Nlo4YBaHeTo Ha [loroBop 3a napuyeH 3aem mexay ,TenenuHk busHec Cbpeucuc” EAL, kato
3aemogarten 1 TenenunHk Anbanus LLUMK kato 3aemaren;

® CK/Alo4YBaHeTo Ha [loroBop 3a napuyeH 3aem mexay ,TenenuHk busHec Cbpeucuc” EAL, kKato
3aemogaten u TenenuHk busHec Copsucuc JOOEN, Penybnnka CeBepHa MakegoHua — 3aemaTen.

Ha 3acepgaHne Ha HC, nposeaeHo Ha 12.03.2021 r., e B3eTO pelleHWe 33 onpeaenaHe Ha NPOMEH/INBO
Bb3HarparkaeHue nog ¢opmata Ha akumm 3a 2021 r Ha YneHoBeTe Ha YnpaBuTenHua coeeT. OnpeaeneHun ca
CTOMHOCTMTE Ha NOKA3aTe/uTe 3a U3NbJIHEHWE 33 U3NALAHEe Ha Bb3HArparkaeHue nog ¢opma Ha akumm 3a
2021 r. KoHKpeTHaTa cxema e 6bae npeanoxeHa 3a ogobpeHme ot O6WOTO cbbpaHMe Ha akUuMoHepUTe.

Ha 25.03.2021 r., YnpaBuTenHua cbeeT Ha ,TenenuHk busHec CbpsBucuc Mpyn” Afl, e B3en pelleHue 3a
yypeaABaHe Ha e4HO/IMYHO AbLLEPHO APYXKECTBO HAa TepuTopuATa Ha PymbHMA € HAaMMeHOoBaHue , TenennHk
BusHec Cbpeucuc” n kanutan go 10 000 (pecet xunsan) espo.

C U3KNOYEeHMe Ha onucaHuTe no-rope, PbKoBOACTBOTO Ha ﬂ,FJY)'KECTBOTO AeKNapunpa, 4e OoT KpaAa Ha OTYHETHUA
nepuoa A0 OaTtaTa Ha o,u,06peH|/|e Ha HactoAWwMA d)VIHaHCOB OTHET He Ca HACTbMNBa/IN 3HAYUTESTHU U / nnn
CbLieCcTtBeHU C'b6I/ITl/I‘r'I, B/AEWN BbPXy PE3YNTATUTE UIUN 3acCArallin ,D,EVIHOCTTa Ha ﬂ,p\/)'KECTBOTO, 4YyneTo
HeonoBecTABaHe 61 NOBAMANO BBbpPXy 4HECTHOTO U AOCTOBEPHO NpeaAcCTaBAHE Ha d)VIHaHCOBVIFI OTHeT.
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