PE3IOME

PA3SAEN A - BbBEAEHUE CbAbPHKALLO NPEAYNPEXRAEHUA

HactoawoTto pestome M [onbaHeHMATa KbM Hero cnenga ga 6baaT Bb3npuMemaHM KaTo BbBedeHMe KbM [pocneKkT 3a
[OMYyCKaHeTO [0 TbProBuUA Ha perysvpaH nasap Ha emucua akumm c ISIN BG1100017190 Ha EmuTeHTa “TenenuHk busHec
Copsucuc Mpyn” AL, LEI kog 894500RSIIEY6BQPIOUS6 1 agpec Bbarapus, rp. Copus, B.3. ManmHoBa [onnHa, yn. NaHopama
Codwuna Ne 6, BusHec LieHTbp Puuxun, bn. B, eT. 2., yeb-calT www.telelink.business.

MpocnekTsbT e 0406peH oT Komucuarta 3a ¢puHaHcoB Hagsop (www.fsc.bg) c pewenne Ne 1249-N1/28.11.2019 r., a
JonbnHeHMATa KbM Hero — ¢ peweHne Ne 1331-M/4/23.12.2019 r. n pewenHne Ne 238-M1/26.03.2020 .

Bcako peleHune 3a MHBeCTUUMM B lNpeanaraHnte AKUMW cneaBa Aa Ce OCHOBABA Ha 3a4b/ibOYeH NPoOYMT Ha uenua
MpocneKkT n lonbaHeHUATa KbM Hero. IHBecTUTOpUTE cieaBa Aa UMAT Npeasua, Ye LeHata Ha MNpeanaraHute akumm
MOXe fla NafHe 1 Te Aa 3arybaT u3uano Man 4YacTMYHO CTOMHOCTTA HA MHBECTMPaHaTa B TE3U aKUMK cyma.

[paxkaaHCKa OTTOBOPHOCT HOCAT CamMoO /iNLATa, KOMTO Ca U3FrOTBMAN Pe3tOMETO (BKI'IIO‘-IMTG/'IHO Heros I'IPEBOA), dKO TO e
noaseXaalwo, HeTOYHO, HECHOTBETCTBALLLO HA OCTAaHANMTe YacTu Ha lNpocneKkTa uan, YeTeHo 3ae4HOo C APYrMTe YacTh Ha
MpocneKTa, He NpeAoCcTaBA KAo4oBaTa MHdJOpMaLI,MFI, KOATO Aa noANOMOTIrHe UHBECTUTOPUTE NPU BSBUMAHETO Ha pelleHne
Aann Aa UHBECTUPAT B TaKMBaA LEHHWN KHUXKaA.

Bcekun mnweu-nHsectuTop, KOWTO e npeaaBua UCK OTHOCHO CbAbpKaHMETO Ha pocneKkTa, MOKe, Cblr/1aCcHO CbOTBETHOTO
HaLMOHANHO 3aKOHOAATeNCTBO, A2 Nnoeme pa3HOCKUTe 3a npeBof Ha [lpocnekta npeay HayanoTo Ha C'bLI,E6HOTO
npon3BoACTBO.

PA3AEN B — OCHOBHA UHOGOPMALUA 3A EMUTEHTA

Kot E EMUTEHTBT HA TPEASIATAHUTE AKLUMN?

EmuTeHTBT Ha MpeanaraHuTe akumu e “TenenuHk busHec Copeucuc Mpyn” AL - aKUMOHEPHO APYKECTBO, Cb34aAeHO No
6bArapCKOTO 3aKOHOAATE/ICTBO, CbC CEAANMLLE M afpec Ha ynpasneHue: rp. Codus, B. 3. MannHosa JonvHa, ya. NaHopama
Coodums Ne 6, BusHec LeHTbp Puuxun, 61. B, eT. 2 u LEI kog 894500RSIIEY6BQPIUS6.

OcHoBHaTa geliHocT Ha TBC lpyn ce CbCTOM B KOPNOPATUBHOTO YNpaB/ieHWE W YNpaBAEeHWETO Ha MHBECTUUMUTE
(kanuTanoBM y4acTvMA) B AObLLEPHUTE U APYXKECTBa, cneuManuMsupaHM B ob6nactta Ha MHOOPMAUMOHHUTE U
KOMYHUKaUMOHHM TexHonoruu). TBC Mpyn Mma 7 OblUEpPHU APYKECTBa, pernctpupann B bbarapua, Cbpbua, YepHa ropa,
bocHa n XepuerosuHa, CnoseHus, AnbaHua n MakefoHUSA, U3BbPLUIBALLM AEMHOCT NPeAMMHO B AbpiKaBUTe, B KOWUTO ca
yupeneHu.

MpoayKkTuTe 1 ycnyrute, KouTo pynaTta npeanara ca obeamMHeHn B 4 OCHOBHM KaTeropuun — Mpexu 3a aAaHHu, LieHTpose
3a gaHHKu, Oduc npoussoguTenHoct U MHbopmaLmoHHa curypHocT. Te 06xBawaT ocem TEXHONOTMYHM NOArPYyNU M
pasHOO6pa3HM BUAOBE TEXHOIOTUW U YCIYTU, KOUTO Ca NpeAcTaBeHu B TabamuaTa Nno-40ny:

MpoayKToBu Kateropun | TeXHONOTMYHU rpynu Bupose TexHonorum
CreunduiHm MPEHOCHU MPEXKU, MPEXKM 33 JOCTBM, ONTUYHU MPEXKMU, KabenHu
Mpexku, GyHKUMOHaNHA BUPTyanum3aums Ha mpexu (NFV), rnasHu
TeNIeKOMYHUKALUOHHU . )
CTaHuMA 3a 0b6bpaboTka Ha aygmo u sugeo (Audio & Video
peweHna Headend), kpaitHo notpebutencko obopyasaHe (CPE) u gp.

Mpexn 3a paHHu KopnopaTMBHM Mpexun, mpexoBa CUTYPHOCT, 3aLUMTHU CTEHM,

KopnopatnsHu mpexu CBbP3BaHE Ha LLEHTPOBe 3a AaHHM, BUPTYanu3aumsa Ha MPEXM,
cucTemm 3a Konabopauus, KOHTAKT LLeHTPOBe U Ap.
Monesn p[eMHOCTM, 3axpaHBallM YCTPOMCTBA, TEXHONOTMYHU

Macusha uHdpacTpykTypa wkadose, okabenssaHe u ap.

N3uncnutenHo obopyasaHe, AMCKOBM CUCTEMM, pelleHus 3a
apxuMBMpaHe W oOcuUrypsBaHe Ha 6GW3HEC HemnpeKbCcBaemocT,
BMPTYaNM3aums, OPKeCTpaLmsa, MOHUTOPUHE Ha NPUIOXKEHUATA U
edeKTnBHOCTTa, NybanyHa obnayHa uHdpacTpykTypa (laasS) v ap.
KoHTeliHepHa UHPpPacTPyKTYpa, MHGPACTPYKTYpa ONTUMMU3UPAHA
33 aBTOMaTU3aumA Ha paspaboTkute (DevOps), UHPpPacTpyKTypa
6a3unpaHa Ha 061a4HM naatdopmu (Paas)
PaspaboTka Ha codTyep, WMHTerpauus Ha nporpamuu (API)
Mporpamumn ycnyrm nMHTepdeiicy, Wao30oBe 3a nNporpamHn nHtepdericn (APl Proxy),
06paboTKa U NpeacTaBsaHe Ha AaHHU
Microsoft (Windows, Office 365, Enterprise Mobility n gp.),

YacTeH obnak

LieHTpoBe 3a AaHHM WndpacTpyKkTypa, 6asupaHa

Ha nnatdopma

Oduc M
MogepHo paboTHO mAcTo MHOrodakTopHa uAeHTUGMKauMA, ynpaBneHWe Ha KpahHu
nNpousBoAUTENHOCT .
YCTPOKCTBA, KOMNIOTPU, Nepudepun n 4p.
Cuctemn 3a KpuntnpaHe Ha AaHHW, nNpeaoTBpatABaHe Ha
UHPopmaumoHHa U3TUYaHe Ha MHPOPMaLMA, aHAIU3 HA PUCKA, 3aLLMTa Ha 6asu oT

NHbopMaLMOHHA cUrypHOCT
CUTYPHOCT AaHHW, aHaAn3 wn Ha6mo,qume Ha CUTYPHOCTTa KaTo ycAayra

(Advanced Security Operation Center) n gp.
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“TENENMHK BM3HEC CbPBUCKC TPYN” ALL - PE3tOME

Ha HuBO rpyna, BogeLla no pasmep 1 OTHOCUTENEH AAN Ha NpoaaxbuTe npes nepmnoga 2016-2018 r. u nbpBOTO Noayroane
Ha 2019 r. e kaTeropua Mpexcu 3a aHHU CbC cpefeH aan oT 72% B obwmTe Nnpoaarkbu Ha MNpynaTta. Bropa no 3HauMmocT
CbC cpefeH aan ot 18% e Kateropus LleHmpose 3a OaHHU. BbBeaeHUTe CpaBHUTENHO MO-CKOPO B UCTOPUYECKM NJaH
HanpasneHua Oguc npouzsodumenHocm v MHPOPMAYUOHHA CU2ypHOCM 3aeMaT cpeaHun Aanose oT 7% u 3% npes cbluma
nepvoga.

“TenenunHk busHec CbpBucuc Fpyn” ALl ce ynpasnsasa ot YnpasuTeneH cbeT (YC), KOWTO e B CbCTaB OT NeTUma YJeHoBe:

e  UWBaH HKutmnarHos — MNpegcenaten Ha YC u M3nbaHUTENEH AUPEKTOD;

e Teopop Oob6bpes —uneH Ha YC;

e [layH MBaHOB —uneH Ha Y(C;

o  Hukoneta CtaHaunoBa - YneH Ha YC;

e [oMKo MapTMHOBMY - uneH Ha YC.
busHec agpechbT Ha ynpasnasawmTte e rp. Copusa, B. 3. ManmHoBa [onnHa, yn. NaHopama Codua Ne 6, busHec LleHTbp
Puuxun, bn. b, eT. 2.

OcHoBaTenar Ha [py»kecTtBoTo J/llobomup MuHueB npuTterkasa npako 10 456 250 6pos akummn ¢ HOMUHaIHA CTOMHOCT OT
1 nB. BCAKA, NpeacTaBnnsalim 83.65% oT 06wWma KanuTan Ha [l py*KecTBOTO M MMa NMPAK KOHTPO BbpXy Hero. Ha EmuteHTa
He e U3BEeCTHO Ja MMa NiLLe, KOEeTO, Aa YNpaxKHABa HEMPAK KOHTPO.

HactoawmAar lMpocnekT cbabpXa KombuHWMpaHa ¢uHaHcoBa uHPopmauma 3a [py’KecTBOTO, W3rOTBEHA MNpeasup
Ha/IMYMETO HA KOMMIEKCHA ¢WHAHCOBa WMCTOPMA M HeobXoAMMOCTTAa OT npeacTaBaHe Ha npodopma ¢uHaHcoBa
MHdopmauma cbrnacHo PernameHt (EC) 2019/980, 1 goKnaj, OT HeE3aBUCUMKUTE 0AMTOPU ,, bpHCT 1 AHr OanT” OO/, e 3a
2018 r. Tasu nHGoOpMaLma e U3roTBEHA NPABUIHO Ha NOCOYEHaTa B beneXKKnTe Kbm Hes 6a3a 1 Ye 6asaTa e B CbOTBETCTBME
CbC CYETOBOAHUTE NOJSIUTUKM Ha EMuTeHTa. ,, bpHCT 1 AHr Oamt” 00/ e cbe agpec Codua 1124, 6yn. "Lapurpaacko woce"
Ne 47A, Monurpadus odpuc LeHTLP, eT. 4 U e BNNCAHO B PerucTbpa Ha 0AUTOPCKUTE NpeanpuaTia nog Homep 108.

KAKBA E OCHOBHATA ®UHAHCOBA MHOOPMALIMA OTHOCHO EMUTEHTA?

2018 2017 2016
CbBKYMNHU Npuxoamn 116,367 105,987 98,663 46,832 57,757
OnepaTtusHa neyanba/3aryba 9,228 5,669 6,227 3,665 5,504
HeTHa neyan6a/3ary6a 7,664 4,676 5,247 2,839 4,487
loauweH pbCeT Ha npuxoguTe 9.79% 7.42% - -18.92% -
OnepaTtvBeH Mapx 7.93% 5.35% 6.31% 7.83% 9.53%
HeTeH mapx 6.59% 4.41% 5.32% 6.06% 7.77%
Joxop Ha akuua He ce npunara
CbBKYMHU aKTUBMU 55,458 48,491 39,002 59,238 41,932
CbBKyneH cobcTBeH KanuTan 8,469 5,663 3,232 5,473 8,949
HeTeH ¢uHaHcoB abar 3,427 -4,520 2,828 8,210 5,229
HeTHM napuyHKM NnoTouM OT onepaTMBHA AeMHOCT 4,920 11,523 3,372 -4,978 -9,017
HeTHM nap1yHKM NoTOLM OT UHBECTULIMOHHA AeAHOCT -6,870 -147 -2,033 5,443 -371
HeTHW napuyHm noToum oT GMHaHCOBa AENHOCT -2,152 -5,180 -3,549 -1,331 3,331

(cvenacHo fonvaHeHUe Kbm HacmoAwusa JokymeHm om 16.03.2020 2.)

OTyeT 3a goxoaute (xun. nB.) 2019

CbBKYNHM NpUxoam 110,328
OnepaTuBHa neyanba/3aryba 9,802
HetHa nevan6a/3aryba 8,152
lfoguweH pbeT Ha Nnpuxoante -5.19%
OnepaTuBeH Map 8.88%
HeTteH map» 7.39%
[oxopa Ha akums (nB.) 0.65
CbBKYNHW aKTUBM 54,115
CbBKyneH coOb6CTBEH KanuTan 7,784
HeTteH ¢puHaHcoB abAr 4,162
HeTHM napuyHM NoToLM OT onepaTUBHA AENHOCT 3,096
HeTHM NapMyHM NOTOLM OT MHBECTULLMOHHA AeMHOCT 4,657
HeTHW napunyHu noToum oT GMHaAHCOBA AENHOCT -8,818

Kowi CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?
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HEMOAXOAALA BM3HEC CTPATEMMA. W360pbT Ha Henoaxogduia cTpaTerna Ha PasBUTME, KAaKTO M HEeHaBpPeMEHHOTO M
aflanTMpaHe KbM MPOMEHSLLMTE Ce YCNI0BUA HA cpesaTta MOoXKe Aa Josede A0 3arybu uav nponycHaTi nonsu 3a MpynaTa.

3ArYBA, HEAOCTUI 1 3ABULLIEHM PA3XOAM 3A MNEPCOHA/. Pa3pactBaHeTo Ha pynara, KakTo Ha CbllecTBYBally, Taka U Ha HOBM
nasapu, € B CMAHa 3aBUCMMOCT OT MPMBAMYAHETO M YCMELWIHOTO MHTErpUpaHe Ha CAYKUTENM KAaKTO Ha PbKOBOAHM
paBHM1LLA, TaKa U Ha U3MbAHUTENCKO HUBO. Mpeasna AMHaMUYHOTO Pa3BUTUE U BUCOKOTO TbpCeHe Ha YOBELLKU pecypcu
Ha nasapa Ha UKT, FpynaTta e M3n0XeHa Ha PUCK OT NOBULLEHO TEKYYECTBO M Pa3XoaM 3a 3aA4bpKaHe Uau 3aMecTBaHe Ha
WH}KEHEePHO-TEXHUYECKN NepPCoHan, CNeLmanmcTi no MapKeTUHr U Npoaaxkbu u gpyru cneumanvsnpaHu s chbeparta Ha
LEeNHOCTTa Kagpu.

3ABABEHO W/ HEB/IATOMPUATHO PA3BUTUE HA TbPCEHETO. HAAMa CUrypHOCT, Ye 6bAeLoTo pa3BuTHe Ha Nasapa e Npogb/iKm
a 6bae NONOXKMTENHO AN Ye CbOTBETHUAT PLCT HA TbPCEHETO HAMA Aa ce 3a6aBW 3HAYUTESIHO CMPAMO OYaKBaHWUTE
TemnoBe 3a onpeAesieHn Nepmoamn. BbamoXKHO e KAMeHTUTe Ha pynaTa Ha eauH WM NoBeye Nasapu 4a He NPosBAT
OYaKBaHWA MHTEPEC KbM NpeanaraHuTe NPOAYKTH U YCAYTU UAK 4a MU Bb3NpUemMaT 3HauYMTe HO No-6aBHO OT 04aKBaHOTO.
FopenocoueHnTe GpakTopu moraT Aa A0OBeAaT A0 3abaBsHE Ha PbCTa Ha NPoAaK6uTe U A0 BOLWIABAHE HA pesyaTaTuTe no
JIMHWUA Ha NO-HWUCKM LieHW 1 BpyTHA PEHTaBbUAHOCT 1 yBENIMYEHM Pa3XOaM.

HEB/IATONPUATHM NTPOMEHYM B HOPMATUBHATA CPEZIA. TbpCEHETO Ha MPOAYKTUTE W ycayrute Ha pynata morat ga 6baat
NOB/IMAHM CbLLECTBEHO OT €BEHTYaNHN HeBaronpuATHU M3MEHEHUA B MECTHU M HAZHALMOHANHN HOPMATMBHU aKTOBE M
NOJIMTUKM, BKAOYATEIHO €BEHTYaNHOTO CbKpPalLaBaHe MM NPeHacoYBaHe Ha OBLWHOCTHU U APy CTPYKTYPHM GOHAO0BE,
nogneXaun Ha yceoABaHe OT HEeWHU TEKYLWN N uenesu KINeHTU.

WIHTEH3UBHA W/W/IM HE/IOA/IHA KOHKYPEHLIMA. EBEHTYaNHOTO yBENMYaBaHE Ha KOHKYPEHLMATA OT CTPaHa Ha CblecTByBalymTe
WM HOBM Ma3apHM MIrPaym Ha TEKYLLMTE Na3apu, KaKTo M eBEHTyaHaTa peakums cpelly HaBaM3aHeTo Ha FpynaTta Ha HoBuM
nasapv 6uxa Morav Aa AOBeAaT A0 B/OLWaBaHe Ha pe3yatatute v 3abaBaHe UM Heycrex Ha NiaHMpPaHoTo pa3pacTBaHe
Ha AelHoCTTa. KaTo 4acT OT KOHKYPEHTHUA HAaTUCK e Bb3MOXHO pynaTta aa 6bae M3noXKeHa U Ha pa3HoobpasHu dopmm
Ha HeNoA/HA KOHKYPEHLMSA, KOUTO MOraT A4a L0BeAaT BOLWABaHe Ha Pe3y/ITaTUTE M OrpaHNYaBaHe Ha Bb3MOMKHOCTUTE 33
paspacTeaHe Ha pynarta.

PUCKOBE, CBbP3AHM C OBLLIECTBEHUTE [TOPbYKM. PeannsaumaTa Ha NPOEKTU B NyBMYHUA CEKTOP 3aBUCK OT HaBPEMEHHOTO UM
aedunHupaHe, ogobpssaHe duHAHCUpaHETO M, obABABaHE M MPOBEKAAaHE HA OOLLECTBEHM MOPbBYKM, CKAOYBAHE Ha
[OroBOpM M NpvemaHe Ha W3BbPLUIEHUTE AEMHOCTM OT CbOTBETHUTE Bb3NOXUTENW. HeycnewHoTo uau 3abaBeHO
M3NbjHEeHMEe Ha BCAKa OT Tean dasn MoKe Aa foBefe 40 OTnagaHe wau 3abassaHe Ha npuxoauTe. OcBeH ToBa
KOHKYPEHLMATa Npu 06LWEeCTBEHNTE NOPBYKM € MO-UHTEH3MBHA N HENOAJHA.

HEBNATONPUATHO PA3BUTUME HA OTHOLLEHMATA C KAIOYOBM KAMEHTM WM/WUAM NAPTHbOPWU. EBeHTyanHa 3aryba, ApacTUHHO
NOHUMKEHWE Ha NPOAAXKOWTE MKW BOLIABAHE Ha YC/NOBMATA Ha CbTPYAHMYECTBO C KJ/KOYOBM KAMEHTM BUXa Mmanu
Heb/1aronNpuATHO Bb3AeilcTBMNe BbpXy 0bema M pesyaTaTuTe OT A4eMHOCTTa B HENOCPEACTBEH MNJ1aH, KaKTO M NOTEHLMANHO
HeraTMeeH penyTaumoHeH edekT 3a pynata B nepcnekTvBa. OT Apyra CTpaHa E€BEHTYa/NHOTO NpeKpaTtaBaHe Wau
B/IOLIAaBaHe Ha yC/10BMATa Ha paboTa C K/0YOBU NAPTHLOPU, BKAOUYMUTENHO U3UCKBAHWA 32 NOAAbPIKAHE HA TEXHONOMUYHM
crnewmanmsaLmm, HUBa Ha OTCTBIKM, CPOKOBE Ha MaalaHe u Apyrv 6uxa Morav ga umat HebnaronpuaTHO Bb3geicTene
BbpXy pasxoaute n ob6ema Ha AelHOCTTa.

PUCKOBE, CBbP3AHM C TPOMEHM B TEXHOAIOTMUTE W TEXHO/IOTMYHUA M360P. TEXHONOTMYHUA CEKTOP Ce XapaKTepusupa ¢ 6bp3n
TEMMNOBE Ha HaB/IN3aHE Ha HOBW TEXHO/IOTMM, KOETO CbKPaLLaBa XU3HEHUA LMKb/ Ha NPOAYKTUTE U M3UCKBA NOCTOSAAHHATa
WM aKTyanusaumsa. Bb3MOXHO e KAMeHTUTe aa npearoyveraT 4a NPOMEHAT U3M0/I3BaHUTE TEXHO/IOTMU U NPOU3BOANUTENN
C Apyru, ¢ Kouto Mpynata HAMa M He MO3Ke A3 YCTaHOBM NapTHbOPCTBA, OCUTYPABALLM CbOTBETHAaTa KOMMETEHTHOCT UK
TOBa /3 U3MCKBA 3HAYUTE/IHO Bpeme U/nau pasxoam. Bb3mMoXKHO e Ha OTAeNHM Na3apy KAWEHTUTE A3 He Bb3npuemar uim
[a Bb3npuemar no-6aBHO HOBWTE NPOAYKTM U/MAKN TeEXHONOTUW, NpeanaraHu oT Fpynarta. He Ha nocneaHo mAcTo, MNpynata
MOXe [a He ycnee Aa HaNoXM COBCTBEHUTE CM HOBWM MPOAYKTM M/MAW yCayrM MAW ToBa HanaraHe ga ce 3abaswu
3HAUYUTENHO.

PUCKOBE, CBBP3AHM C AB/ITOCPOYHU [OroBOPU. Peanua OOroBopu, CKAOYBAHM OT [pynaTta, CbAbpXKaT aHra*KMMeHTU 3a
rapaHUMOHHO M U3BbHrapaHLUWOHHO 06CNYKBaHe M NoaApPbKKa cpeLly GUKCMPaHN eAHOKPATHU UM aBOHAaMEHTHM TaKCu.
Bb3MOKHO € pa3xoauTe 3a U3NbHEHME Ha Te3M aHraXMMeHTU Aa HaZAXBbPAAT pa3amepa Ha npuxogute, 6e3 MpynaTta aa
MMa Bb3MOXHOCT A4a KOMMEHCUpPA AONbAHUTENHUTE pa3xoan. OT apyra cTpaHa, B onpeaeneHn cayvyanm Tesm 40rosopu
morat ga 6baaT npekpaTeHn e4HOCTPAHHO U NPEeACPOYHO, KaTo 3a/10KEHUTE HEYCTOMKNU U APYIM aHTAXKMMEHTM MoraT 4a
Ce OKaKaT HeAoCTaTbYyHKM Aa KOMNEHCMpaT NponycHaTuTe oT pynaTta N0A3M UAK HanpaBeHUTe AONBAHUTENHWN Pa3xoau.
JINKBMAEH PUCK. MapuyHMTe noTouu Ha pynaTta moraTt ga NPeTbpnAaT 3HAYMTENHW KosebaHuAa, B pe3yaTaT Ha KOUTO
napuyHUTE CPeACTBa Aa Ce OKayKaT HeZloCTaTbyHU 3a nocpellaHe Ha U3UCKyeMuTe M 3aabixKeHus. OCBEH OTparKeHMeTo
MY BbpXY TEKyLLATa IMKBUAHOCT Ha [lpyKecTBOTO, He4OCTUIbT Ha GMHAHCOB PECYPC MOKe Aa A0BeAe U A0 HEBb3MOXKHOCT
3a B/laraHe Ha Heobxoanmma 060pOTEH KanuTan 3a CTapTMPaHe Ha HOBW UM U3MbJIHEHWE HA TEKYLWM NPOEKTU, KOETO Aa
posege A0 3abaBAHe Ha MpUXoamTe, CaHKUMM 33 3abaBeHO M3Mb/IHEHME U CbOTBETHO YPOHBAHE Ha penyTauuaTa Ha
[pynara.
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OrEPALIMOHHM PUCKOBE. [lpy»KecTBaTa OT [pynaTta ca U3/10XKeHN Ha PUCK OT 3arybu uam HenpeaBUAEHN Pa3xoam, CBbP3aHU
C HENPaBUIHWU UKW HepaboTeLM BbTPELLIHM NPOLLECH, YOBELLKM FPeLlKU, BbHWHM 06CTOATENCTBA, a4MUHUCTPATUBHU UK
OeN0BOAHM FPeLLKM, HapyLWeHUs Ha AeWHOCTTa, MU3Mama, HepaspeLleHN TPaH3aKL MU U HAHECEHU LLETU Ha aKTUBM.

PA3AEN B-OCHOBHA MH®OPMALIUA 3A LEHHUTE KHUXKA

Kowu CA OCHOBHUTE XAPAKTEPUCTUKU HA TTPEAJIATAHUTE AKLINU ?

LleHHUTe KHWKa, npeameT Ha lMpeanaraHeTo, ca 06MKHOBEHM, MOMMEHHMW, 6€3HANIMYHK, CBOHOAHO NPEXBBPAAEMM AKLUMK,
AaBalln Ha npuTexkaTena cu npaso Ha 1 rnac B O6WwoTo cbbpaHue Ha akLMoHepuTe Ha [pyKecTBOTO, NPABO Ha ANBUAEHT
W Ha IMKBUOAUNOHEH AA/, CbPa3MepPHO C HOMWHA/IHATA CTOMHOCT. AKUuMmMTe OT Tasn emmcumsa ca c ISIN kog BG1100017190.
HomMHanHaTa M eMUCMOHHATA CTOMHOCT Ha akumuTe e B 6barapcku nesa (BGN).

BcAaka 3anMcaHa akuuA OT HAacToALWATa eMUCUA HOCU Ha NpUTeKaTena cm cnegHUTe OCHOBHM Npasa:

o MpaBo Ha AUBMAEHT: BceKn aKkUMOHep MMa MpPaBO Aa MOJYYM YacT OT uyucTaTta nevanba Ha [pyrKecTsoTo,
Cbpa3MepHa Ha y4acTUeTO My B Kanutana, npu HaJIMunmeTo Ha onpegeneHuUTe B 3aKOHa NpeanocTaBku — NpUeT oT
06uwoTo cbbpaHue Ha akumoHepuTe (OCA) rognwweH uam wectmecevyeH GUHAHCOB OTYET U KOHKPETHO peLleHne
Ha OCA 3a pasnpezensHe Ha nevyanbaTa;

. MpaBo Ha rnac: BcAka akumA gaBa Ha npuTeXkaTena cu npaBo Aa ydactsa B OCA Ha [lpy»KecTBOTO M eAMH rnac B
TOBa CbbpaHue. MPaBOTO Ha rNac ce ynpaxHABaA OT MLATa, BNUCAHW B perucTpute Ha ,LleHTpaneH genosutap”
KaTo aKuMoHepu 14 aHU npean patata Ha CbbpaHMeTo. AKLLMOHEPUTE MMAT NPABO A3 YNbAHOMOLLAT APYro Anue
Aa yyactea 1 aa rnacysa B OCA OT TAXHO UMe;

. MNpaBo Ha NUMKBUAAUMOHEH AAN: Bcekn aKuMOHep MMma NpaBoO A3 MOAYyYM CbpPasmMepeH Ha yyacTMeTo cu B
Kanutana Ha [pyXecTBOTO AAN OT OCTaTbYyHOTO MYy MMYLLECTBO MpPW NpeKpaTABaHe Ha [py»KecTBOTO uypes
JNIMKBMAALMSA;

e [paBo Ha uHdOpMaLMA, B TOBA YMC/IO M NPABO Ha NpeaBapuUTeNHO 3ano3HaBaHe C MMCMEeHMTe maTepuanu no
ob6saBeHus gHeseH pea Ha OCA 1 cBO60AHOTO MM MOAyYaBaHe Npu NOUCKBaHE;

e llpaBo Ha yyacTve B yNPaBAEHUETO, Ype3 pellaBaHe Ha BbMPOCUTE OT KOMNETEHTHOCTTA Ha OCA;

o lMpaBo Ha 3anucBaHe Ha YacT OT HOBUTE aKLMKM NpPU yBeNMYaBaHe Kanutana Ha [pyxecTBOTO, Cbpa3mMepHO Ha
nputexasaHUTe akKUMn 00 yBE/IMYEHUETO U NPaABO Ha NpeaAnoYTUTENTHO ﬂpM,ﬂ,O6VIBaHe Ha UEHHWN KHWXKa.

° ManuuHctBeHU npasa: /lMua, NpuTeXaBalLmM 3ae4HO UAM NOOTAENHO HAM-MasKo MET Ha CTO OT KanuTasa Ha
nyb6n4HO Apy*KecTBo, Npu 6e3gencTBMe Ha ynpaBUTE/NIHUTE My OPraHW, KOeTo 3acTpallaBa MHTepecute Ha
JpyKecTBOTO, MOraT a3 NpeaABAT npes CbAa UCKoBeTe Ha [lpyXecTBOTO cpelly TpeTn auua. Kato ctpaHa no
[enoto ce npusoBaBa M [pyxKecTBoTO. AKUMOHEPM, KOUTO MOBe4ve OT TPU Mecela NpuUTeXKaBaT aKuuu,
npeacTaBasasalym noHe 5% ot Kanutana Ha [lpyKecTBoTo, MoraT Aa nomckaT oT CbBeTa Ha ANPEKTOPUTE CBUKBAHE
Ha OCA.

Pasnopenbute Ha 6bArapcKOTO 3aKOHOAATENCTBO, CbMNACHO KOMTO Te3M Mpasa ce AaBaT Ha aKuuoHepuTe, ca C
noBeAUTE/IEH XapaKTep M C/1e40BaTesIHO YCTaBbT MOXKE Aa AaAE AOMbAHWUTENHU NMPaBa Ha aKLMOHEPUTE, HO HE MOMKeE Aa
W3K/IKOYM UM OTPaHMYM MpaBaTa, NpeasuaeHu no Tesum pasnopeabu.

B cnyqaﬁ Ha HenI'IaTE)-KOCﬂOCO6HOCT, B3eéMaHMATa Ha akKuunoHepute Ca (B cnyqaﬁl 4ye e Haauue VIMyLLI,ECTBO) cnen
yYAOBNETBOPABAHETO Ha NpeTeHUunnTe Ha BCUYKUN KpeanuTopu.

MpexsbpAAHETO Ha aKLMUTE Ce M3BbPLUBA CBOBOAHO MEXAY aKLMOHEPU M TPETU AnLa, NPU Cna3BaHe Ha pasnopeaburte
Ha 6bArapcKoTo 3aKoHOAATe/NCTBO. [1PEeXBbLPAAHETO Ha aKuuuTe MMa AelcTBMe OoT peructpauusata B ,LleHTpaneH
aenosutap” (UJ). BbarapckoTo 3aKOHOAATENCTBO NpeABuKAa OrpaHUYeHMa 3a NPexBbpAsHeTo Ha 6aokupaHu B L
aKLMM, KaKTO M Ha TaKMBA, BbPXY KOMTO € yupeseH 3a/10T UK € HaNOMXKeH 3anop.

CobrnacHo un. 41, an. 3 ot YcraBa Ha [pyxecteoTo, npmet oT OCA Ha 30.09.2019 r. c npomeHun B cboTBeTcTBME CcbC 3MMLUK,
KOWTO B/AIM3AT B cuna npu ycnosue, ve , TenenumHk busHec Copsucuc Npyn“ AL npugobue ctatyT Ha Ny6AnYHO ApyKecTBo,
EMWUTEHTBT pasnpefens Kato AMBUAEHT He Mo-manko oT 50% (neTaeceT Ha CTO) OT NoAjiexallaTta Ha pasnpegensHe
nevyanba 3a cboTBeTHaTa rognHa/nonyrogme. OCA B3ema pelueHue 3a pasnpegensHe Ha AMBUMAEHTU cned ofobpeHue Ha
roguwHna GUHAHCOB OTYET, CbOTBETHO LIECTMEeceYHNA GUHAHCOB OTHET M B CbOTBETCTBUE C NpeasuaeHoTo B T3 u 3MMLK.

KbE LWE CE ThPIYBAT MPEL/IATAHUTE AKUMU?

HenocpeacTteeHo cnen noTBbpXKAeHNETO Ha MNpocneKkTa oT KOH, EMUTEHTDT e nogase 3aasneHne Ao bOb 3a npuemare
Ha aKuuuTe 3a bopcoBa TbproeuA. MNocnegHaTa MoXKe Aa 3ano4YyHe Ha onpeaeseHata oT CbBeTa Ha gupekTopute Ha BB
AaTa, KaTo NpeaBapuUTeNIHUTE OYaKBaHMA Ca TOBA 4a CTAHe Ha uaun okono 15.12.2019 .

OcBeH Ha b®b, [lpykecTBOTO He Bb3HaMepsABa Aa KaHAMAATCTBA 33 AOMNYCKaHe Ha HerOBUTE aKLMK 3a TbProBMA Ha ApYru
perynmpaHu nasapu, Ha nasapu Ha TPeTU ObPKaBK, Ha Nasapu 3a pactex Ha MCIM uam MCT, ocBeH BDEB.




“TENENMHK BM3HEC CbPBUCKC TPYN” ALL - PE3tOME

Kbm gartaTta Ha To3u [loKyMeHT, akuun Ha ,, TenennHk busHec Copaucuc Mpyn” AL, OT CbLMA UK APYT KNAC, HE ce TbprysaT
Ha pery/vpaH nasap Ha UeHHW KHUXKa.

UMA /i1t TAPAHLMA, CBbP3AHA C LUEHHUTE KHUMA?
He

Kou CA OCHOBHUTE PUCKOBE, XAPAKTEPHM 3A MTPEA/IATAHUTE AKLIMU?

JINMCBA MA3AP 3A AKUMUTE HA [IPYsKECTBOTO. KbM HACTOALLMA MOMEHT HAMA NOTBbPAEH OT CTPaHA Ha MHBECTUTOPU UHTEpeC
KbM 3aKynyBaHe Ha [lpeanaraHuTe akuMu U nociefHUTe He ca NpMeTu 3a Tbproesua Ha bPB. [py>KecTBOTO He MOXe Aa
rapaHTMpa, Yye AKuMUTE LWe 6bAAT TbPryBaHU U Ye 06emunTe Ha TbProBuA C Te3n akumMKM we 6bAaT NOCTOAHHN UK LWe ce
nofobpssaT. Bb3aMOXKHO € B onpeaeneHu nepuoan npoaakbarta Ha akuMK Aa e 3aTpyAHeHa UAM HEBB3MOXKHA nopaam
ZINNCa Ha MHBECTUTOPCKM UHTepecC.

[TA3APHATA LIEHA HA AKUMUWTE MOXE AA CE NMPOMEHM HEB/IATONPUATHO. [ py*KecTBOTO He rapaHTMpa Ha WMHBECTUTOpWUTE, ye
LEeHaTa Ha HEroBMTe akuMW Wie ce 3anasu ctabuaHa u/uau e NoBMILaBa CBOATA CTOMHOCT B 6baelle. AKuMoHepuTe
cnepBa ga MaT npegsua, Ye € Bb3MOXKHO A3 HaCTbNAT CbOUTUA, KOUTO Zia NPUYUHAT pe3Kn KonebaHUs B Na3apHUTE LLeHU
Ha aKUMWUTE, KAKBUTO M NMpeau ca ce NPoABABAAN HA HBArapCKMA KanuTanoB Nasap U Ha MeXayHapogHUTe GUHAHCOBM
nasapw, KakTo v Yye nogo6HM KonebaHna e BEPOATHO Aa 3acerHaT B HE6.1aronpuATHA NOCOKa akuuuTe Ha [py»KecTBoTo.

PA3SAENT - OCHOBHA UH®OPMALUA 3A NPEANIATAHETO

[1PU KAKBM YC/TIOBMA U MO KAKBB TPA®UK MOTIA JA YYACTBAM B [PE/IATAHETO?
(cvenacHo [onvaHeHUe Kbm HacmoAwus JokymeHm om 18.12.2019 e.)

HacToswoTo npeagnaraHe HAMA 3a Uen HabupaHe Ha AOMbAHUTENEH Kanutan WU Mo CBOATA CbLUHOCT HE e MbPBUYHO
nybamuHo npeanaraxe. MNpocnekTsbT 3a AONYCKaHe A0 TbProBMA Ha peryanpaH nasap Ha akuuute Ha “TenenuHk busHec
Cvpeucuc Fpyn” AL vma 3a uen OoNycKaHe Ha akuuuTe Ha [py»KecTBOoTo A0 TbproBuAa Ha B®B, Kato cblwmTe
npeacTaBAABaT Lenva cbaebHo perncTpupanH Kanutan Ha [pyXKecTsoTo.

Bceku oT focerawHuTe akumoHepu (Hapuianu ,Mpoaasalum AbpxKaTenn”), a UMeHHo:
e /lobomup MuHues,
U MBo EBreHues,
U Cnac Wonos,
. MBaH KuntunaHos,
U MayH NBaHoB,
e MoppaH Monos u
e MoppaH Benyes,
e MOXKe Aa NpoaaBa Ha b®b npuTerkaBaHWUTE OT HEro aKuuK.

Ha 17.12.2019 r. MpogaBawmTe gbpKatenu B [pyxKectBoTo ca nognucanm CnopasymeHue 3a 3abpaHa Ha pasnoperkaaHe
¢ akummn (Lockup Agreement, ,,CnopasymeHuneTo”), onpeaensaio KakBa YacT OT MPUTENKABAHUTE OT TAX aKLMU U NPU KaKBK
ycnosus Wwe 6bae NpeanoyKeHa 3a npogaxba ao Kpaa Ha 2020 r. CvrnacHo CnopasymeHuneTo, MNpoaasawuTe abpKaTenu
Bb3HaMepsBaT Aa npoAanaT Ha BB o 30% (3,750,000 6pos) OT CbLLECTBYBALLUTE aKL MM HA [py*KeCcTBOTO A0 Kpas Ha
2020 r. B ToBa umcno, Jlobomnp MUHUEB Le MMa NPaBoOTo Aa npoaase Ao 23.825% (2,978,126 6pos akuuu), Cnac Lonos
n MBo EBreHneB — ao 3.0875% (385,937 6posA aKumMu) BCEKM, a OCTaHaAMTe YyeTupuma HacToAlM aKuMOHepu Ha
LpyKecTBOTO HAMA Aa@ MMAT NPABOTO Aa NPOAABAT AKLMWN B PAMKUTE HA NOCOYEHUA Nepuoa,

B aonbaHeHue, cbrnacHo CnopasymeHueTo, /llobomup MUHYEB LLLe MMa NPaBOTO Aa NpeasoXu olle Ao 6.175% (771,874
6pos akuuK) c ornen AoCTUraHe Ha NpegnaraHeTo Ao o6wo 30%, B cay4yait Ye 1 gokoakoTo Cnac LWonos u MBo EBreHnes
He YNParKHAT UK YNPAXKHAT YaCTUYHO NOCOYEHUTE B rOpHMUs ab3al, npasa Aa NpoaasaTt akuum Ha bPb.

B pamkuTe Ha nocoyeHua no-rope 6poi, /llobommnp MuHues, Cnac Lonos 1 MBo EBreHneB moxke Aa nNpogasaT akuuu
KaKTo c/eaBa:

® KaTO 4acCT OT npedsiaraHeTo KbM UHBECTUTOPMU,

* B paMKuUTe Ha npoueaypa no ob6paTHO M3KyMNyBaHe Ha aKLMW, KOATO KomnaHMATa MOXKe Aa opraHusmpa
cbrnacHo yn. 111, an. 5 ot 3MMNUK;

® B M3MNb/IHEHME Ha [OrOBOPM 3a Npofarkba C yroBopKa 3a 06paTHO M3KynyBaHe (peno caenku) Ha
CbLeCcTBYBaALLM AKLMK,

MpoaasalmTe AbpKaTeNM Ce 3a4b/XKaBaT Aa He 3anaraT, Npoaasat U/ A 4a ce pasnopexaaT Mo KaKbBTO M A4a € HauYuH
C NpUTEXKaBaHWUTe OT TAX aKUMW, OCBEH B CNy4auTe M 33 KONIMYECTBATa aKuMM, NOCOYEHU no-rope, Ao Kpas Ha 2020 r. B




“TENENMHK BM3HEC CbPBUCKC TPYN” ALL - PE3tOME

OOMbJIHEHWE, MAaXKOPUTAPHMA akLMOHep Jllobommnp MUHYEB LLe Ce aHra*Knpa Aa 3anasun He no-manko ot 6 375 000 akumm,
npeacTtasaasawm 51% ot kKanuTtana Ha [lpyxecTBoTo, A0 Kpas Ha 2021 r.

FopenocoyeHMTe aHraKMMEHTU 3a 3afbpiKaHe HAMA Aa ce NpwaaraT B C/ydyau Ha pasnopekjaHe Npu gapeHue ot
HaCTOALL aKUMOHEP B M0/13a Ha CbMPYr, HU3XO4AWM, Bb3X0AALWM, 6paTa UM CecTpu, Npu ycaosue Ye npuobpertatenar
npuveme 4a CrnassBa CbluMTe ycnoeua Ha CrnopasyMeHMeTo, KakTo M Mpu NMpoMAHa B KOHTPOAa BbpXxy [pyKecTsoTo, ,
BKJIIOUYUTE/IHO B pe3y/aTaT OT npeobpasyBaHe, M3daBaHe, NpPexBbp/AHe, Npoaaxkba WAM pasnopexgaHe, BoAelwm A0
npnaobrsaHe OT TPETO INLE Ha noBeye oT 51% oT npasara Ha riac B O6WoTo cbbpaHme Ha akuMoHepuTe, pasnopexaaHe
C UANOTO MW 3HAYUTENHA YacT OT MMYLLECTBOTO, MPeKpaTABaHe WaM AMKBUAAUMA Ha [pyKecTBOTO, NpW Cna3BaHe Ha
NPUIOKMMOTO 3aKOHOAATENCTBO.

MbpBOHaYanHaTa LEeHa, Ha KOATO LWe ce npeanaarat akuum Ha [lpykecTtBoTo Ha BPb chen npuemaHeTo MM 3a Tbprosumsa Wwe
6bae B pasmep Ha 7.60 nB. 3a egHa akumA. LleHaTa e onpeaeneHa oT MakopuTapHUa cobcTBEHMK Ha , TenennHk busHec
Cvpsucuc Fpyn”“ ALl /llobomup MuHueB (B ponsta My Ha ocHoBeH poaaBall AbprKaTen Ha aKuuMu) Ha 6asa 3anaBeHuA
npeaBapuTeNeH WHTEpPecC OT CTpaHa Ha MOTEHUMAaNHW MHBECTUTOPW, KAKTO M Ha Hasa cpaBHUTE/IHATa CTOMHOCT Ha
KOMMAHMM, KOUTO CNopes, Hero MoraT 4a ce pasrnexaaT KaTto aHano3m Ha , TenennHk busHec Copsucuc Mpyn“ AL,

Nlobomnp MuH4YeB B ponsTa My Ha OCHOBeH MpoaaBall, AbpyKATEN Ce aHraXXMpa 43 He NpoAaBa Ha LeHa No-HUCKa oT
nocoyeHaTta B ropHuA ab3al, 40 Kpaa Ha 2021 .

OctaHanute ,MpofdaBaliy AbpsKaTeNn” ce aHrakmMpar Aa He Npo/AasaT Ha LieHa Mo HMCKa OT nocoyeHaTa B NO-roOpHUA
ab3au Ao Kpas Ha 2020 .

Cneps fonyckaHe Ha akumuTe Ha [py)KecTBOTO A0 TbproBusa Ha BPB BCEKM nMpuTeskaTen Ha akuuu (C U3KIYEeHUe Ha
Mpodasawume dvpicamernu, 3a KOUTO BaXKM Ka3aHOTO NO-FOPE) MOXKe Aa NPEANOMKM BCUUKM NPUTEKABAHM OT HEro aKLMK
3a Npogaxba upes MHBECTULMOHEH NOCPeAHMK, KaKTO U BCEKM MHBECTUTOP MOXKe Aa Nogade Nnopbyka ,Kynyea” 3a akuum
Ha [pykectBoTo. [NapameTpute Ha caenkute (ueHa M 6POM Ha akuMuTe) We 3aBUCAT M3UANO OT XKeNaHWeTo Ha
npoAaBaynTe-npuUTEXaTeNN Ha akUUKN U KynyBauuTe.

Mpu BTOPUYHO NYBAMYHO MpeAsaraHe (4OMyCKaHe Ha CblecTByBaly Npeau npeanaraHeto akuuu A0 TbProsus Ha
peryimpaH nasap), pasBoAHABAHETO HA KanuTtaja He € Bb3MOKHO.

PasxoguTte 3a [pyxecTBOTO, cBbp3aHM C [lpepnaraHeTo Bb3AM3aT Ha obwo 31580 nB. M ce noemart M3UANO OT
OpyxectBoTO. He ce npeasm»KaaT pasxoam 3a MHBECTUTOPA, KOUTO Aa Ca HauucaeHn ot EmuteHTta nam Menungxxbpa. 3a
CMeTKa Ha MHBECTUTOPUTE Ca Pa3xoauTe MO CK/IYBAHE Ha CAEeNKWTE C MpaBa M aKUMW Ha peryaupaH nasap, B T.u.
KOMWUCUOHHW Ha MHBECTULIMOHEH NOCPEAHMK U APYTY TAKCK, KO He Ca BKAKOYEHW B KOMUCUMOHHATA Ha NocpeaHuKa (Takcu
Ha B®b n LA).

3ALLLO E M3rOTBEH TO3W NPOCMEKT?

MpocneKTbT 3a AOMYyCKaHEe A0 TbProBMA Ha peryanpaH nasap Ha akummte Ha “TenenmHk busHec Cbpsucuc Mpyn” A nma 3a
Luen AOonyckaHe Ha akuuute Ha [pyXecTtBOTO A0 TbproBua Ha Bb®PB, KaTo cblwuTe nNpeacTaBnABaT UenvA CbaebHo
peructpupaH Kanutan Ha [lpy»kectsoTo.

HacToAwoTo npeanaraHe HAMa 3a Len HabrpaHe Ha AONbAHUTENIeH KanuTaa U No CBOATA CbLLHOCT He e MbPBUYHO NyHAMYHO
npegnaraHe. CboTBeTHO, “TenennHk busHec Copsucuc Mpyn” Al He o4yakBa Aa NOJy4n MOCTbNIEHMA OT AONYCKAHETO Ha
HeroBuTe aKLMM A0 TbProBMA Ha peryanpaH nasap.

AKUMOHEpUTE M YNPaBUTENHUAT CbBET XenaaT [lpy»KecTBoTO Aa CTaHe Ny6MYHO C Lien NoBULWaBaHe NonyaapHOCTTa My cpes,
MHBECTMUMOHHATa OBLLHOCT, ocurypsABaHe Ha AO0CTbM Ha LWMPOK KPbr MHBECTUTOPWM A0 aKUMMTE Ha KOMMaHMATA M
paswWwmpsABaHe Ha Bb3MOMKHOCTHTE 33 GUHAHCMPaHe Ha BbaeliaTta My AelHoCT. My6MYHMAT cTaTyT Ha [py»KecTBoTo We Aase
Bb3MOXHOCT 32 popmMMpaHe Ha NasapHa 6OPCoBa LeHa Ha akuuuTe my.

HAKoOM OT cerawHUTe akuMoHepu Ha [pyxkectsoTo (,MpoaaBaliy abpKaTenn”) Bb3HamepsBsaT Aa NpoAafaT YacTUYHO
npuTeXKaBaHUTe OT TAX akumun B “TenennHk BusHec Covpsucuc Mpyn” AL. Te3n nnua, HAKOM OT KOWUTO y4yacTeaT B
YyNpaBUTENHUTE MAN HAA30PHMTE OPraHM Ha APYMKECTBOTO U/MAM HErOBOTO YNpaB/ieHue, ca NPAKO 3aMHTEPECOBaHN OT
MNpepnaraneto.

Kbm paTata Ha HactoAwms JJOKYMeHT mexay [py:KecTBOTO, MeXAY MaxKOpUTapHUA akuuoHep Jllobomup MuHYeB U
MeHMAXbpa € CKAoYEeH AOroBOP 3a KOHCYATAHTCKM ycayru. Mo cunata Ha nociaegHusa MeHWAKbpbT MMa NpaBo Ha
Bb3HarpaxAeHue, nNPOMNOPLMOHANHO Ha CTOMHOCTTa Ha naacupaHute npu [pegnaraHeTo  aKuMK, AbJAXUMO
nponopuuroHanHo ot MpogasawmTe AbpKaTenu.




“TENENUHK Bu3HEC Cobraucuc Meyn” ALl - PE3IOME

» TENENUHK BU3HEC CoPBUCUC MPyn ” A, 8 KAYECTBOTO MY HA EMUTEHT HA MPEANATAHWTE AKLIMM M MHBECTULIMOHEH NOCPEAHWK ,ENAHA TPEAAUHT
AJl, B KAYECTBOTO MY HA MEHWAXBP HA MPEANAFAHETO (, MEHUOKLP"), NOEMAT OTFOBOPHOCTTA 3A MbAAHOTATA M TOYHOCTTA HA Cb/IbPHALLATA CE
UHOOPMALWA B TOBA PE3IOME. TIPEACTABNABALLMTE “TEAENWUHK BUaHEC ChPBUCC MPyn” AL n UM ,,ENAHA TPEAAMHT Al AEKNAPUPAT C NOAMUCHTE
CW, NMONOMEHU B KPAA HA PE3IOMETO, YE JOKONKOTO UM E M3BECTHO MHOOPMALIMATA, ChABPHALLA CE B HEFO, ChOTBETCTBA HA GAKTUTE U YE HAMA
NPONYCKM, KOUTO MOTAT A 3ACEFHAT HEFOBWSA CMUCh/. B AOMBAHEHME, CbINACHO YA, 81, ANl 2 0T 3NNLLK, NPEACTABNABALNTE “TEAENMHK BUIHEC

CueBucKuc I'eyn” AL u UN , ENAHA TPENAUHT AL AEKNAPWUPAT C NOANUCKTE CH, NONOKEHM NO-A0AY, YE PE3IOMETO OTFOBAPA HA U3UCKBAHMATA HA
3AKOHA.

!
3A,, TEREAMHK BU3HEC ChparuCuc TPyn ” AL

MPEACEAATEN HA YC W PI3NbARWTENEH JUPEKTOP
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