September 30 2022



H12022 & TTM*

*Trailing 12 months period from July 012021 to June 30 2022 -
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Revenue:
02'22/0122 =+28%

Net Profit:

02'22/0122 =+221%
Margin(chg.)=+5.5%
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 Revenue:
o HI1/H122/21=-27%

EUR million

 Net Profit:
e H1/H122/21=-40%
06M 2019a 06M 2020a 06M 2021a 06M 2022a S Yersinlehale ek

Il Revenue EEGross Profit EEEBITDA —INet Profit
=0-(Gross Margin —o0—EBITDA Margin © Net Margin




EUR million

H1P&L (DETAILED)

50.3 ©

-40%
o
4.2 25
0.2
Revenue  Gross Profit S&M G&A EBITDA Operating Net Find Net Profit

Profit

B 06M202Ta @O0O6M2022a ©y/ygrowth

S&M = Sales & Marketing Expenses, G&A = General & Administrative Expenses, SG& A = S&M + G&A




TTM* P&L

- Revenue:
e TTM0622/0322=-11%

0.5% 71.2

EUR million

Net Profit:
e TTM0622/0322=+6%
TTM 06'21 TTM 0921 TTM12'21 TTM 0322 TTM 06'22 o Margin (Chg.)= +1.1%

Il Revenue EEGross Profit EEEBITDA —INet Profit *Trailing 12 months
=0-(Gross Margin —o0—EBITDA Margin © Net Margin




share in total

EUR million, %

INTERIM REVENUE BY INVOICING REGION
[-42%] [19%]

2%
1.1

BG MWB

BG = Bulgaria, incl. International Clients gpgM2021a @0OBM 2022
serviced by TBS EAD; MWB (Mid-Western 06 20Z1a 06 20223
Balkans) = Serbia, Montenegro, Bosnia and Macedonia & Albania
Herzegovina, Slovenia & Croatia

1%
0.3

SWB

SWB (South-Western Balkans) =




share in total

EUR million, %

INTERIM REVENUE BY SECTOR
[9%] [-51%]

]

Telecom Public

BmO06M2021a @06M 2022a

Enterprise




EUR million, % =share in total

INTERIM REVENUE BY PRODUCT GROUP
(o] [s4%] [son] [7%] [swe] [eew] [287%]  [esul [1%]

& & ~ 5
= e o 2
N 32 se R
= Sl
SP EC PC PU MW o AS IS HA 10 Other

BOBM2021a B 0BM 20223 -
SP = Service Provider Solutions, EC = Enterprise Connectivity, PC = Private Cloud, PU = Public Cloud, MW = Modern Workplace, CP =

Computers & Peripherals, AS = Application Services, IS = Information Security, HA = Hyperautomation, 10 = Internet of Things



EUR million

INTERIM CASH FLOW

2020a 2021a 06M 2022a » Operating:

* (+)positive EBITDA

* (-)moderateincrease in net
non-cash working capital before
financing due to inventory

stock-up in Bulgaria and
Slovenia

* Financing:

* (-)near-full repayment of
utilized credit limits

* (-)finance lease service,
interest paid

I Operating E&Investing CFinancing Net




EUR million

NET CASH POSITION

2020a 2021a 06M 2022a
//.-5# - 5'4
43
6.0 6.6 5.8
. = ===
-0.9

-1.0
B (Finance Leases) C—1(Revolving & Overdraft)
—1Cash & CE —o—Net Cash/(Debt)

Net Debt = Financial Debt > Cash & Cash Equivalents, Net Cash = Cash & Cash Equivalents > Financial Debt

* Borrowings:

* (-)near-full repayment of
utilized credit limit in Ser

utilization in Bulgaria

* (=)maintained zero credit line

bia

* Finance leases:

* (-)repayment > new leasing

« (Cash & Cash Equivalents:

 (-)financing working capi

growth and CapEx with own
funds

tal




: R RETURNS

Dividend 2022




EUR million

APPROVED"” DIVIDEND 2022

® 97%

76%

2019 2020 ASVA! 2022*
B Cons. Profit for the Y(CP) @ Dividends(D) @ curr.Y D/ prev.Y CP

« Continuing to surpass A.0.A.
minimum of 50%:

* 98%(100% of distributable)
annual individual profit for
FY2021

60% of interim individual
profit for H1'2022

*Voted on the EGMS held on Sep 21 -
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ANCIAL OUTLOOK
2022 & 2023-2026

FY’




EUR million

P&L 2022: OUTLOOK VS. BUDGET

95.5 18% © 19%
5% 8[3%
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; [
Revenue Gross Profit S&M G&A EBITDA Operating Net Féh! Net Profit

Profit

Bbudget MEconfirmed @ margin(budget) @ margin(confirmed) © deviation

S&M = Sales & Marketing Expenses, G&A = General & Administrative Expenses, SG&A = S&M + G&A




P&L OUTLOOK 2022

EUR million

2019a

B Revenue

=0-(Gross Margin

84.7

2020a 2021a

EEGross Profit EEEBITDA
=0—EBITDA Margin © Net Margin

83.4

2022f

C—INet Profit

e Revenue:
e Y/Y22/21=-2%

« J3YCAGR22/19=+14%

* Net Profit:
* Y/Y22/21=-12%
* margin 22-21=-0.8%
* 3YCAGR22/19=+10%




EUR million

P&L OUTLOOK 2022 (DETAILED)

84.783 4
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Revenue Gross Profit S&M G&A EBITDA Operating Net Féh! Net Profit

Profit

Wm2021a @2022f e margin2021a © margin 2022f ©y/ygrowth -

S&M = Sales & Marketing Expenses, G&A = General & Administrative Expenses, SG& A = S&M + G&A




INVESTMENTS" 2022

Operational
Improvements
0.585

TBS Academy
0.175

EUR million

Technical
Business
Development

0.130  sales Engineers
0.115

New Product

Groups
-0.060

Total Outlook 2022:
« EUR2.1M

Outlook 2022 - 2021:
 +124%/EUR1IM

Outlook - Budget 2022:
e -13%/EURO0.3M

* Net pre-tax cost of new business development initiatives with direct P&L impact in the current year and payback delayed -

beyond the current year




share in total

EUR million, %

REVENUE BY INVOICING REGION 2022
2] [6%] 7]

2% 0% 0%

0.0 0.1

BG MWB SWB RO DE+US

BG = Bulgaria, incl. International Clients - o SWB (South-Western Balkans) =
serviced by TBS EAD; MWB (Mid-Western 20zla Bz0z2f Macedonia & Albania, RO =

Balkans) = Serbia, Montenegro, Bosnia and _ Romania, DE+US = Germany and the
Herzegovina, Slovenia & Croatia USA




share

EUR million, %

REVENUE BY SECTOR 2022
[-4%] E

Telecom Public

m2021a @2022f

Enterprise




EUR million, % = share

REVENUE BY PRODUCT GROUP 2022
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m2021a B2022f -
SP = Service Provider Solutions, EC = Enterprise Connectivity, PC = Private Cloud, PU = Public Cloud, MW = Modern Workplace, CP =

Computers & Peripherals, AS = Application Services, IS = Information Security, HA = Hyperautomation, 10 = loT




EUR million, % = share

REVENUE BY PRODUCT FAMILY 2022
[19%] [272%] [3977] [10%]
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I e B
IT Infrastrusture Digital Transformation Information Security loT Other

m2021a @2022f

IT Infrastructure = Service Provider Solutions + Enterprise Connectivity + Private Cloud + Public Cloud + Modern Workplace
Computers & Peripherals, Digital Transformation = Application Services + Hyperautomation

+-




PERSONNEL BY INVOICING REGION 2022
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EUR million

P&L OUTLOOK 2022-2026

83.4

2022f 2023f 2024f 2025f

B Revenue EEGross Profit E=EBITDA

=0=(ross Margin —0—EBITDA Margin © Net Margin

178.8

VAR

16.8%

© 10.7%

2026f

C—INet Profit

Revenue:
e HYCAGR26/21=+16%

Net Profit:
 5YCAGR26/21=+25%
* margin 26-21=+3.3%




REVENUE BY INVOICING REGION 2022-2026
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BG MWB SWB DE+US

W2022f B2023f O2024f ©2025f O2026f

BG = Bulgaria, incl. International Clients serviced by TBS SWB  (South-Western Balkans) =
EAD; MWB (Mid-Western Balkans) = Serbia, Montenegro, _ Macedonia & Albania, RO = Romania,
Bosnia and Herzegovina, Slovenia & Croatia DE+US = Germany and the USA




share

EUR million, %

REVENUE BY SECTOR 2022-2026
[3%] [12%] [38%]

37%166.5

Telecom Public Enterprise

W2022f @2023f O2024f ©2025f 0O2026f




REVENUE BY PRODUCT GROUP 2022-2026

EUR million, % = share

SP EC PC PU MW CP AS IS HA 10 Other

m2022f B2026f -
SP = Service Provider Solutions, EC = Enterprise Connectivity, PC = Private Cloud, PU = Public Cloud, MW = Modern Workplace, CP =

Computers & Peripherals, AS = Application Services, IS = Information Security, HA = Hyperautomation, 10 = loT




REVENUE BY PRODUCT FAMILY 2022-2026
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IT Infrastrusture Digital Transformation Information Security loT Other

m2022f B2026f -
IT Infrastructure = Service Provider Solutions + Enterprise Connectivity + Private Cloud + Public Cloud + Modern Workplace +

Computers & Peripherals, Digital Transformation = Application Services + Hyperautomation




difference in EUR million,
% = deviation from projected result | margin

P&L OUTLOOK 2022-2026 VS. INITIAL GUIDANCE

2022f 2023f 2024f 2025f 20206f * Revenue:
= > = = « ChangeinbY CAGR

26/21=-1.2%

* Net Profit:

« ChangeinbY CAGR
26/21=-0.7%

I Revenue EEGross Profit EEEBITDA —INet Profit
=0-(Gross Margin —0—EBITDA Margin © Net Margin




WCORPORATE



INVESTOR CALENDAR







