TBS Group

Interim Results & TTM* Trends
H12020

Consolidated results, all figures presented in EUR million, except otherwise noted.
*Trailing 12 months from July 012019 to June 30 2020



Interim P&L by Quarter

18.8

e Revenue:
® 21.1% * 01:02=56:44

14.5

© 18.3%

© 14.1%
© 12.8%

© 9.7% © 10.1%

EUR million

1.8

 Net Profit:
e 01:02 =56:44
0120 0220 . Margin 01—02=+0.4%
B Revenue B Gross Profit B EBITDA O Net Profit

© Gross Margin @ EBITDA Margin © Net Margin




EUR million

Interim P&L Trends by Quarter
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Revenue:
02/0220/19=+5%

Net Profit:

02/0220/19 =+15%
Margin=+0.9%




EUR million

Interim P&L Trends

33.3

Revenue:

« H1/H120/19=+39%
»  H1/H120/18 = +13%

06M 06M 06M
2018a 2019a 2020a
B Revenue E=Gross Profit E=EBITDA C—INet Profit

=0=(Gross Margin =0—EBITDA Margin © Net Margin

Net Profit:

e HI/H120/18 =+129%
»  HI1/H120/18 =+43%




EUR million

Interim P&L Trends

129%

1N4%

102%

54 %

PASYS

Revenue Gross Profit S&M G&A EBITDA Operating Profit ~ Net Profi
W 06M2019a BE06M2020a h/h growth

S&M =sales and marketing expenses; G&A = general and administrative expenses



TTM* P&L Trends

—0 18.9%
°  6b.7

» Revenue:
e TTM/Y03820/19=+16%

EUR million

 Net Profit:
e TTM/Y 0320/19=+44%

2017a 2018a 2019a TTM 0620

B Revenue EEGross Profit EEEBITDA INet Profit

=0=(Gross Margin =0—EBITDA Margin © Net Margin

*Trailing 12 months



EUR million, % =share

Interim Sales by Region

4%

OSWB
BMWB
W BG

06M 2019a 06M 2020a

BG = Bulgaria, incl. International Clients serviced by TBS EAD; MWB (Mid-Western Balkans) = Serbia,
Montenegro, Bosnia and Herzegovina & Slovenia; SWB (South-Western Balkans)=Macedonia & Albania



EUR million, % =share

Interim Sales by Sector
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EUR million, % =share

Interim Sales by Technology Group
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Interim Sales by Repeating Clients

New 03M N 06M
o 2020a N 2020a
Clients; Clients;
Other  .9:5% Other 1.9: 6%
Returning Returning
Clients; Clients;
2.5;12% 3.5;10%

Clients
Activein
each of
2017-2019;
27.8; 84%

Clients
Active in
each of
20F-2019;
15.5;88%

EUR million, % = share

*Management estimates, based on end clients.




EUR million, % =share

TTM Sales by Region

$%

4%

OSWB
BMWB
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2017a 2018a 2019a

TTM 0620

BG = Bulgaria, incl. International Clients serviced by TBS EAD; MWB (Mid-Western Balkans) = Serbia,
Montenegro, Bosnia and Herzegovina & Slovenia; SWB (South-Western Balkans)=Macedonia & Albania

TTM=Trailing 12 months



EUR million, % =share

TTM Sales by Sector

9%

2017a

TTM = Trailing 12 months
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EUR million, % =share

TTM Sales by Technology Group
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B Application Services
O Private Cloud
B Enterprise Connectivity

B Service Provider Specific
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TTM = Trailing 12 months -



EUR million

Interim Balance Sheet Trends

50.06.20

31.12.19
19.7 20.4
H 4.0
Assets EO&L

B | ong-term assets @ Cash
O Debt

OEquity

25.4 24.2
7.6 7.3
Assets EO&L

OOther assets
O Other liabilities

e Current Ratio:
e 1219—0620: 1.05—1.18

« Equity Ratio?:
e 1219—06720: 15%—21%

TCurrent Assets / Current Liabilities
2Equity / Total Assets



EUR million

Interim Change in Net Debt

Debt:

2.7

o178

ASIEE
-1.7

B Finance Leases
—1(Cash & CE)

2.1
0.2.1

(

1.7

6M 2020

3.1

EN

0.4

IRevolving & Overdraft

o—Net Debt

Net Debt = Financial Debt - Cash & Cash Equivalents

>

(-) credit line utilization in BG
decreased to 0 as of June 30

(+) moderate increase in the
Mid-Western Balkans

Finance leases:

repayment > new leasing

Cash & CE:

net cash accumulationin BG




EUR million

Facilities

12
0 /  Cashlimits and utilization:
] » 35% average utilization for H120
« EUR13.3 M of cash limits across the
: Group as of June 30 2020
4 « EUR 1.7 M utilized and EUR 11.6 M of
2 free limits as of June 50 2020
0
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EUR million

Interim Cash Flows

B Operating EEInvesting [CFinancing

O Net

Operating:
* (+)strong EBITDA

>

 (-)working capital growth

Financing:
* (-)netrepayment of loans

borrowed, finance lease service,

interest paid




EUR million, % =margin

Dividend History

104%

97%

2016 2017 2018 2019 2020 (proposed)
B Cons. Profit for the Year(P) EDividends(D) CYD/CY-1P e®L3YD/L3Y-1P

CY =currentyear, CY-1=previous year, L3Y =last three years, L3Y-1=last three years ended the previous year



Share Price

0060 18060 NN 0BUN

e Listing— HI1Results:

Listed at 7.60

Picked up to 8.00-
8.25 on  proposed
dividend in Aug

Closed Sep 1 at 8.80,
16% above listing,
after H1 Results

Started Sep 2 with a
tranche of 15,000
shares

7,775 bought in Se
2-4 ’ ’

Closed Sep 4 at 9.45,
24% above listing




/ telelink

BUSINESS SERVICES

THANK YOU!




